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STATE BANK OF INDIA 

Central Office, Mumbai-400 021 

Notice 

The 54th Annual General Meeting of the Shareholders 
of the State Bank of India will be held at the 
Y.B, Chavan Centre, General Jagannath Bhosale Marg, 
Nariman Point, Mumbai - 400 021 (Maharashtra) on 
Friday, the 19th June, 2009 at 3.30 p.m. for transacting 
the following business:- 

"to receive the Central Board's Report, the Balance 
Sheet and Profit and Loss Account of the Bank 
made up to the 31st March, 2009 and the Auditors' 
Report on the Balance Sheet and Accounts". 



Mumbai. (O. P. BHATT) 

Date: 30th March, 2009 CHAIRMAN 
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c^il Central Board 
-afri of Directors 


(9 2009 eFt) 

3TSq^ 

A 

W Pl^TO 

3TTT, 

19(5) % 3^ Mfaci 

TT^T* ^chdl'ctCdH 

chl4cblef: 

tg TO 

3jfacfTO TO?foM : cPIldK 6 ^4 

#3F ^ ^RT !9<5) % 37?pfrT ^iftrT f^TO 

5f. c^M*^ ’SFTftft 

lit* ttcn§q^-i 3 hVm(1 

^T* (sfarfr) ^RTrTr ^TTOT 
:§T, TFiffa^RTT? 

3 spf 3TOT <JcrKlfa<*>l{l 4ft f^f^T TO, 3rfc 

t?g TO 

3Tf^cf>dH chi4d)lef: el din k 6 ^4 

19(TO) % 3tcFf?T Rlftw f^TO 

SffaRft ^RTTOT %ftTO 


(As on 9th May 2009) 

Chairman 

Shri O.P. Bhatt 

Managing Directors 

Shri S.K. Bhattacharyya 

Shri R. Sridharan 

Directors elected under Section 19(c) of SBI Act 

Dr. Ashok Jhunjhunwala 

Shri Dileep C. Choksi 
Shri S. Venkatachalam 
Shri D. Sundaram 

Term: 3 years and eligible for re-election for further 
period of 3 years 

Maximum tenure: 6 years continuously 

Directors nominated under Section 19(d) of SBI Act 

Dr. Deva Nand Balodhi 

Prof. Md. Salahuddin Ansari 
Dr. (Mrs.) Vasantha Bharucha 
Dr. Rajiv Kumar 

Term: 3 years or till the Successor is appointed, 
and eligible for re-appointment / re-nomination 
Maximum tenure: 6 years continuously 

Director nominated under Section 19(f) of SBI Act 

Smt. Shyamala Gopinath 
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eft T3^r. %. 'H<d.N|4 

Shri S. K. Bhattacharyya 


eft. 31R. eftSRR 
Shri R. Sridharan 



aft aft/ft. w 

Shri O. P. Bhatt 



aftfefa^ft. 4^ft 

Shri Dileep C. Choksi 



Dr. Deva Nand Balodhi 



aft irs. 

Shri S. Venkatachalam 



ST. (eStaft) SRTrTT W5T 
Dr. (Mrs.) Vasantha Bharucha 



ST. f^TR elfaift ’TftftRm 

Dr. Rajiv Kumar Smt. Shyamala Gopinath 
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Dr. Ashok Jhunjhunwala 



aft^t. 

Shri D. Sundaram 



3ft. srarft 
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f^ricF 9 Rf 2009 ufaPw 

eft ebi4cbiRu(i ^ftrfrr (£*M41) 

W, $ft ajMt. W 

JOT Pl^R>, # T^.%. WNl4 3lk $ft 3TR. Sft^RR 

^ 3ft m 190*) ^ f&m (wtfm ferf 3ft 

3iM) #Rf n>fl'^i5a ajk m\ it vSt % ft3rcft 3T t33> %wm 

^3T33f^^3T3^3ft^fksT3n 

xrtt^fT irPtfrr - 6 

aftftriri#. ^k*ft, Ffcm- 

?ft^. %&mm,Ffcwi-wm 

if. 3T#$ ^33ldl, tero - Wm 

#k»#p, ^R^rfef4^4^iM-*m0&0 

titW- %. 37^* ^fk g^szr ^t ^ (^t^t) 

$\m. #R3, JOT 3Tk 3>l4md3> (^tt R3 W^t\) - Wm (^r) 

'Qtt mi) Ran TITOR fafd (3m^Hd)«fl) - 6 Pi^i<n 

sft rr. %. v<iwi4, jot f%T*> 37 k 3*93 w\ 3rferft - ^ 3*3 okr), 

sft 3 tr. eftro, sfk *pjj «i4m*R> (#il^ srpft) - w 0&r) 

3T. SRte ^H3I<H1, f^*R) - Wm 
*ft fofrr #. 43Rft, ftkm - wm 
if. (#r4t) tott W3T, - w 
if. TT#3 jjtr, ft^T3J . 

3 ft ftg<qH3/ftitora ftrorari ftqnm ufaft ( 1 ^ 1 3 JMfl) - 5 Pi^i* 

if. $3FR3#?ft, OT3SJ 

$ft it. ^JOTT, - Wf 

jft. arartt, ftiro - 

sft^. %. ^eerari, jot Pfcm A 3 ^ m ii aiteft - (^r) 

sft 3 tr. #rr, jot f^T^ sffc ^ (w*M y4 315 #) - *T3FT (#t) 

3st w w ywaiyii^i W w^Khi 3> Mtr to ^ Hc$I<m w W Wm - 7 W<#I3> 

Sftl^T. %. WRFf, Jl^ST ^J7 T3^ ^Tf^rr (-q^T), 

4t 3 tr. sftro, jOTf^ro a*k^ 4)|4mih+ (^Mt^ 315 #) - wm (ifr) 

4t fetter it. ikit, f^?i^ - wi 

#^fi. fera^T,t^T^- wm 

jit. %wr mi^jSR 3hnft, ft^fra* - to 

eft it. gsOT, ft^Ri - TO 

^ti ^ft 7JOT? ^fnlrt (4)^4141) - 6 

it^r. %. rarf, jot ftiw 3^: 5 ©t w it^ ^tfem srteft - ww (^kr), 

eft sir. eftan, JOTft^Rj srk ^ (^Mt^ sgrt) - wm (#r) 

if. ^R^W#4t, - TO 

jit. %J37* 3TWft, - TO 

if. (eftkt) W3\, ftkm - wm 
eft ^r. tera^T, fft^?R> - TO 

iti iktfft^ft FfifrT ( - it#it) - 6 Pi^i* 

if. 3 kk % 3T?2^ 

if. (#k) OT?TT ^OTT, f^?T^ - w* 

if. tt#* 5 RR, - wm 
eft it. f^RJ - wm 

eftl^T. %. WRrf, JOT^iTO3^^OT^^f^3#^- w^(^) 
efts^R. eftro, jot ^r4qi^ (witftt sqiftt) - wm (^kr) 

iti ^firfrT - 3 ft^TOS 

if. smt^ f^praM, f&m - to 
eftiTR. tef^, ftkm - wm 


Committees of the Board as on 9 th May 2009 

Executive Committee of the Central Board (ECCB) 

Chairman, Shri O.P. Bhatt 

Managing Directors, Shri S.K. Bhattacharyya & Shri R. Sridharan 
Director nominated under Section 19(f) of the SBI Act (Reserve 
Bank of India nominee), Smt. Shyamala Gopinath, and All or 
any of the other Directors who are normally residents or may 
for the time being be present at any place within India where 
the meeting is held. 

Audit Committee of the Board (ACB) - 6 directors 

Shri Dileep C. Choksi, Director-Member-Chairman of the Committee 
Shri S. Venkatachalam, Director - Member 
Dr. Ashok Jhunjhunwala, Director - Member 
Smt. Shyamala Gopinath, RBI Nominee - Member (Ex-officio) 
Shri S.K. Bhattacharyya, MD & CCRO - Member (Ex-officio) 
Shri R. Sridharan, MD & GE (A&S) - Member (Ex-Officio) 

Risk Management Committee of the Board (RMCB)-6 directors 

Shri S.K. Bhattacharyya, MD & CCRO - Member (Ex-officio), 
Chairman of the Committee 

Shri R. Sridharan, MD & GE (A&S) - Member (Ex-Officio) 

Dr. Ashok Jhunjhunwala, Director - Member 

Shri Dileep C. Choksi, Director - Member 

Dr. (Mrs.) Vasantha Bharucha, Director - Member 

Dr. Rajiv Kumar, Director - Member 

Shareholders’/Investors’ Grievance Committee of the Board 
(SIGCB) - 5 directors 

Dr. Deva Nand Balodhi, Director - Chairman of the Committee 

Shri D. Sundaram, Director - Member 

Prof. Md. Salahuddin Ansari, Director - Member 

Shri S.K. Bhattacharyya, MD & CCRO - Member (Ex-officio) 

Shri R. Sridharan, MD & GE (A&S) - Member (Ex-officio) 

Special Committee of the Board of Directors for Monitoring 
of Large Value Frauds - 7 directors 

Shri S.K. Bhattacharyya, MD & CCRO - Member (Ex-officio), 
Chairman of the Committee 

Shri R. Sridharan, MD & GE (A&S) - Member (Ex-Officio) 

Shri Dileep C. Choksi, Director - Member 

Shri S. Venkatachalam, Director - Member 

Dr. Deva Nand Balodhi, Director - Member 

Prof. Md. Salahuddin Ansari, Director - Member 

Shri D. Sundaram, Director - Member 

Customer Service Committee of the Board (CSCB) - 6 directors 

Shri S.K. Bhattacharyya, MD & CCRO - Member (Ex-officio), 
Chairman of the Committee 

Shri R. Sridharan, MD & GE (A&S) - Member (Ex-officio) 
Dr. Deva Nand Balodhi, Director - Member 
Prof. Md. Salahuddin Ansari, Director - Member 
Dr. (Mrs.) Vasantha Bharucha, Director - Member 
Shri S. Venkatachalam, Director - Member 

Technology Committee of the Board (TCB) - 6 directors 

Dr. Ashok Jhunjhunwala, Chairman of the Committee 

Dr. (Mrs.) Vasantha Bharucha, Director - Member 

Dr. Rajiv Kumar, Director - Member 

Shri D. Sundaram, Director - Member 

Shri S.K. Bhattacharyya, MD & CCRO - Member (Ex-officio) 

Shri R. Sridharan, MD & GE (A&S) - Member (Ex-officio) 

Remuneration Committee of the Board - 3 Directors 

Smt. Shyamala Gopinath, RBI Nominee - Member (Ex-officio) 
Dr. Ashok Jhunjhunwala, Director - Member 
Shri S. Venkatachalam, Director - Member 
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(9 ^4 2009 '*&) 
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aftTO TORt 

aft 3TR. 3T?T^ p 

aft aftfftro trot 

sflWT 

aft 2t.%, 

TOTO1TO; (R^T) 
aft TOTO p 
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St Tpfterc ^rt 

St 3T3T2T ^TOT 
WTORTO (TO) 

St fti? cfer^ 

St RdM) to fTOn 

aftt. TOTOT 

TO TOTO^ C^) 

ST. 3T#^ ^rg^TcTT* 

aft to to^TO 
St 4 farom 

|«Nl< 

St 37R.%. mf 
W? (TO) 

Stf^TrtepriT 

StTO^TOTTOTT^ 

St %.%. fTO?T 

T§R RTMTO (TO) 

1 WpW 

aftfPfTO 

TOT (TO) 

StTOTOT'^I 


1 




TOTOTRM 
H^T H$liWeh 

St ftcfa St. ^feSt : 

aft m f^roro* 

St St. TO?* 
StS^^r^^StrmSt 

f^rft 

St TOt TOttror 
TO rtoto (TO) 
st. TOrs «tSm* 

ST. (SSrS t) ^TTOTT *TOT* 

ST. TTSt^r pR* 

*3?rmjSf 
St to fSroro 
TO ww (TO) 

|St toft SfTO 

ST. TOIMfRK 7 ^ 

UTOT 

aft t*. 

TO (s^r) 

BT. TOTO 3RTTft* 

StTcT 

StfSTOTOTT 

TO (^rom) (TO) 

St St. r. «n$ mwt ^TOrofTO 
St 2t.St.TO pnf^r to- 


Members of Local Boards 

(As on 9th May 2009) 

Ahmedabad 

Shri T.C.A. Ranganathan 

Chief General Manager (Ex-Officio) 

Bangalore 

Smt. Mahapara Ali 

Chief General Manager (Ex-Officio) 

Smt. N.S. Rathna Prabha 
Shri L. Chandrashekar 
Shri R. Ashok Kumar 
Shri Srinivas Tiwari 

Bhopal 

Shri D.K. Jain 

Chief General Manager (Ex-Officio) 

Bhubaneswar 

Shri M.N.Rao 

Chief General Manager (Ex-Officio) 

Shri Muralidhar Jena 

Chandigarh 

Shri Ajay Swaroop 

Chief General Manager (Ex-Officio) 

Shri Gurjit Singh Lehal 
Shri Triloki Nath Singla 

Chennai 

Shri J. Chandrasekaran 

Chief General Manager (Ex-Officio) 

Dr. Ashok Jhunjhunwala* 

Shri S, Vanamamalai 
Shri P. Viswanathan 

Hyderabad 

Shri R.K. Sharma 

Chief General Manager (Ex-Officio) 

Shri Chinta Venkat Krishna 
Shri Jaldu Koteswara Rao 

Kolkata 

Shri J.K. Sinha 

Chief General Manager (Ex-Officio) 

Shri Sankar Kumar Sanyal 

Lucknow 

Shri Shiva Kumar 

Chief General Manager (Ex-Officio) 

Shri Madan Mohan Shukla 

Mumbai 

Shri Narayanan Raja 

Chief General Manager (Ex-Officio) 

Shri Dileep C. Choksi* 

Shri S. Venkatachalam* 

Shri D. Sundaram* 

Shri Syed Javed Munir Hashmi 

Delhi 

Shri Gautam Kanjilal 

Chief General Manager (Ex-Officio) 

Dr. Deva Nand Balodhi* 

Dr. (Mrs.) Vasantha Bharucha* 

Dr. Rajiv Kumar* 

North Eastern 

Shri S. Vishvanathan 

Chief General Manager (Ex-Officio) 

Ms. Minati Saikia 

Dr. Kalyan Kumar Gogoi 

Patna 

Shri A. Krishna Kumar 

Chief General Manager (Ex-Officio) 

Prof. Md. Salahuddin Ansari* 

Kerala 

Shri Niranjan Parsha 

Chief General Manager (Officiating) (Ex-Officio) 
Shri C.A, Babu Abraham Kallivayalil 
Shri T.P.M. Ibrahim Khan 


* TOfts TO ta& SffafTO 3ft TO 21 (1) (13) % 37^ RT TOd 

3ri % 


* Directors on the Central Board nominated on the Local 
Boards as per Section 2l(l)(b) of SBI Act. 
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^fM(ri % 

TTr^T 


Members of 
Central 
Management 
Committee 


(9 2009 


3rr.xft. mg 

3TS7ST 


(As on 9th May 2009) 


Shri O.P. Bhatt 

Chairman 


sfrT^T.%. »t«t«ii i €nr4 


Shri S.K. Bhattacharyya 

Managing Director & Chief Credit & Risk Officer 


sftatTT. afters 
jm Ptem 7 ^ ^ <w4md* 
(73 srgTft) 


Shri R. Sridharan 

Managing Director & Group Executive 
(Associates & Subsidiaries) 


37 JOT 7? =bl4 L IM't) 


Shri C. Narasimhan 

Deputy Managing Director & Group Executive 
(Global Markets) 


3ft Stf^TsftTT^rTT 

37 JWI 7?f ^ <t>l4md'+ 
(7«7 TiRTte) 


Shri Abhijit Datta 

Deputy Managing Director & Group Executive 
(Mid Corporate) 


aft 3T^7 aRlff 

37 jm 7j7 ^ 4>l4m<rH 

(upftur oqg^FT) 


Shri Anup Banerji 

Deputy Managing Director & Group Executive 
(Rural Business) 


aft3t?ita?Tj4^ 

37 JOT f!s7 fort 


Shri Ashok Mukand 

Deputy Managing Director & 
Chief Financial Officer 


9ft 

37 JR«T Pl^l=h 7?? ^ 
(chRMKd 


Shri H.G. Contractor 

Deputy Managing Director & Group Executive 
(Corporate Banking) 


aft 3TTT.Tft. fft^T 

37 JR*! Pi^i<* 

Cg^RnMf^) 


Shri R.P. Sinha 

Deputy Managing Director 
(Information Technology) 


aft TTcfta 7 ft. ^ftaft 

37 !R7 7<7 ^ 4)l'4qid45 

(SRTOTTffa «ffcfr7) 


Shri Pratip C. Chaudhuri 

Deputy Managing Director & Group Executive 
(International Banking) 
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ii i <nfi» ininfr™ 

sTSF Oh 

The Bank’s 

Auditors 

^ 'ebid^wi, 

ebteRjldl Wet 

M/s D.P. Sen & Co., Kolkata, 

Kolkata Circle 

fcpf ^.TRT. 

M/s G.M. Kapadia & Co., Mumbai, 

Mumbai Circle 

JRRf STR.^.TRT. Jfl^TT TTOf ^Rft, , 

M/s R.G.N. Price & Co., Chennai, 

Chennai Circle 

TRR? TJR.%. ftcrRT ^ 

RqtTI H u 'S^1 

M/s S.K. Mittal & Co., New Delhi, 

Delhi Circle 

iftR? ^TH T^g %t£, 

M/s Vardhaman & Co., Chennai, 

Hyderabad Circle 

RRTCf 3t.%. f^F5H tros thft, 

M/s V.K. Jindal & Co., Ranchi, 

Patna Circle 

iflwwfi 

M/s Jain Kapila Associates, New Delhi, 

Bhopal Circle 

Jftrcf TT.%. RTTofrr T37¥ cfTC^t, ^5R?5R, 

IfTJgH 

M/s A.K. Sabat & Co., Bhubaneswar, 
Bhubaneswar Circle 

^t!T f^RTT cfvRft, , 

M/s Datta Singla & Co., Chandigarh, 

Chandigarh Circle 

TRRf ^rrTT RRfiR cjrrft, <*ldtt)ldl, 

3oR ^ 

M/s Dutta Sarkar & Co., Kolkata, 

North Eastern Circle 

trr? Tpn w, , 

vU3R&> WrT 

M/s Gupta & Shah, Kanpur, 

Lucknow Circle 

*RrI Tp Reft TJ^rg gjTRft, <*ld=bWI, 

M/s Guha Nandi & Co., Kolkata, 

Ahmedabad Circle 

iRrcf TT.31R. fa?cHl*R 

M/s A.R. Viswanathan & Co., Bangalore, 
Bangalore Circle 

*RR? TW5 

M/s Chokshi & Chokshi, Mumbai, 

Kerala Circle 
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fr/omcjH H^nch 

Performance Indicators 
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Highlights 


-f! 

FOR THE YEAR '■ 

;.f-- -• . • •*'a3V v'-V V:-. • IaImD-v ; .v ; •, "v ■ZZ-YfiV 

, .' ; }■ "v. 

' jV -V ■ ‘ n- V 

m, : '-\Am 

2007-08 

| 2008-00 

nR«k$d yRtifW ■*¥ 
%<change 

3M (q^n sm) 

Total Income (Rs. crores) 

57,645 

76,479 

32.67 

fc=r ®qq (qd)f qqq) 

Total Expenditure (Rs. crores) 

44,538 

58,564 

31.49 

<dm (*i)4 qqq) 

Net Profit (Rs. crores) 

6,729 

9,121 

35.55 

qpr qPrc (wO (’jH) 

Earnings per Share (Rs.) (Basic) 

126.62 

143.77 

13.54 

•qffflqfrtql qt aqq (%) 

Return on Average Assets (%) 

1.01 

1.04 

2.97 

fqq# qt snq (%) 

Return on Equity (%) . • 

17.82 

15.73 

(-) 11.73 

qfq Oqq ^sitc) 

Profit per Employee (Rs. thousands) 

372.57 

473.77 

27.16 


<gpW<wiffy tr- 

is. iff T®E END OF ■ .? ;? 

March 

■p::'§spp 2008 

'vr^BEra - p? | 

March 

|i^P' || 

% change 

Tjpft 4? 3TRfeffaqi q=i 

Paid-up Capital and Reserves 
& Surplus (Rs. crores) 

49,033 

57,948 

18.18 

qqRTfwft qqq) 

Deposits (Rs. crores) 

5,37,404 

7,42,073 

38.08 

3#q (q^T¥ qqq) 

Advances (Rs. crores) 

4,16,768 

5,42,503 

30.17 

f^tcr qntgr4 4 ti^ii 

Number of Domestic Branches 

10,186 

11,448 

12.39 

f§fc?T fqstcl qirai3lt/qiTqfeqf qRt WsqT 

Number of Foreign Branches/Offices 

84 

92 

9.52 

-q^ft qqfcrar spro-ra (%) 
qqqi-11 

Capital Adequacy Ratio (%) 

(Basel-II) 

12,64 

14.25 

12.74 

MRdMirtqi (%) 

Net NPA (%) ' 

1.78 

1.76 

(-) 1.12 
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chi chCiH 'H 


f$RT VtmZTH&t, 

$ 3RR% R?t R<f 2008-09 RTf$fi ITR|R RR?1 J iUdlPRd 3ppiR RR 

jfj 3RR% Rft fR R*f R?t <p> SWIM 3rk JTRRTf t 4t 3TR^t 3TRRR 

RRfRT RTfRTI 

R*f % RklR, TO f%RR 3 RR^f Rfrr ^ fa+fad ^ ^ 3TsfeRRR!TT3Tf if eRTIRR ^ 
W R7 RRT Wl ^rr R^c£ RFT % R# ^RRf R7 RR^, fadRRR apfriT RRR t, RRIRft 
f^TT, ftcrftR $R if ftTOT, gTO^frf Rft RT if fiRlRR 3fk 3RfRJ RfRf tR RftRRT 

fell RTT -(HHPdd ^fftRlR 3RTRT % R5RRT RRR |3R| fTefffo % RfcrR fa?R R5T Sflftfo 
RRff^IR) ^T| fRctf ^ JTRTR RrfifR R<f if 4t fellf $RT, R7 3TR % 

<^4H<U| % cfk % RRt^ RRR R7 fRRtf RfR RRTRT 3RR R$f ^RTI 3RTOT 
RRRRR, taR R* 3#* RRfR 3RTR ^ fl 

WRRT RTRRT t % f?RR 3#fo #jf R>T RR^ ^R ^ ^pR RRT fl RR^R STsfsRRW if ^RR 
% R%R ^ RRf fl #ifR, ^T, RRRFR, fCRRR, tf%R 3?k RRRlRRT RRJ ^f £iff 
3 toRT Rft jprfrrT efe fl RRM ^f if R^ff RRT RR f^RR R’f t 3RfcRRR!TT % fagRR 
if R^sR RtRRIR T5T RTI RtfRTR Tf 4t toR RT RRT^ 3 fR^f ^ RRTRRT 

fl R^, ftsR R^R5R RR RT^ ^ taR RT 2009-10 ^ 7% ^ WK 

3*iftR fl 
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From the 
Chairman's Desk 


Dear Shareholders, 

I consider it an honour to place before you, your Bank’s Annual 
Report for the year 2008-09. I would also like to share with you 
some of the significant achievements and initiatives undertaken by 
your Bank during the year. 

During the year, India continued to remain the second fastest growing 
economy in the world, because of large domestic demand, especially 
from rural India, Govt, investments, a stable financial services sector, 
fall in inflation and prompt coordinated policy action on multiple 
fronts. This is despite the fact that the scenario of global economy 
during the year gone by was one of the most challenging. Its effects 
are not going to be completely wiped out even in the current year. 
Its impact on India, however notwithstanding today’s globalised world, 
has not been very severe, though it did somewhat affect industrial 
production, GDP growth and exports. 

On the macro-economic front, we believe that the worst is over. 
The Indian economy is showing signs of revival with growth reviving 
across sectors like cement, steel, auto, telecom, banking and FMCG. 
Further, demand from the rural sector which was the mainstay of 
the economy last year is expected to continue to propel growth in 
the current year. With a new, stable Government in place, our 
expectation for the GDP growth in 2009-10 is in excess of 7%. 

i . u — ii— — . 
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frt artr rt rtf ft 3*rt % rt TFft % mrf? sin# % 34 art rtrt 

wi fTT M3TTT3 ft ?. 3,30,404 3Rlf 3rUIF<rt ffe, MR ft 7TH3R rtft % 7TT3- 
TTT3 mrt 34 3Rft ft ftT F4R JT3TTT TT4R TFl 33434 fft?3 3ft 2009 ft ftT Mr fa347T 
% 43 47 mm fi rtft ftt 3ft art tot frtr rtm % art 807 3ft tor fft# 


frtft % artm (481) art 4 t arft rt ftlftf if ftTi ft srt rtm ftrt 34 ftT 
rtK frti frt 3 ft 2009 % am 33 rtf 44% ^r *nww 3ftrt rt ^T 4ft rtft rt 

T^TTR ^ 7RMT 8581 47 4§3 4ft I 3ft % ftlTR 344% % %t 4=4 Slk 3ftt 34^3 3F Tftt 
f% #e %T Tiftt 11448 TOiaft %T %Tr ftfrt ft rt rt mi % 34 %R ftrt ftrt frt 
% Ti3ft 3t ftertf ft art | ftr m 3§3 rt ^qrtr 11 3ft %T 4=4 3m timr 

Tftt - art % srt am Mto rt 7 TF 3 tftT ^ 3 ifb Trte: 34 arfmmi 


3443 ft 3F iw JRmr FTftt f% art rt ft art frtr mr ft 35.55% 3 ft *pr«w rt 
fasflft tl frt 3ft 2009 if rt ft 4. 9,121 rtf 34 744 art frtT ftt frt 3ft 2008 % 
4. 6,729 3% 3ft ^mr if 3m$T 7H74 f I 4f7TO4 RT4 if ftT frt 3ft 2009 if 36.68% 3ft 
7=n7fT 3% 3ft 4f 3fk 3F ?. 17,915 3% 47 4f3 43TI ft?4 frt 3ft 2009 if fft3cT 
MR 343 % 22.63% 3ft SMlfm^ % 7TT3 ?. 20,873 3% FT rt % 3474 §341 

frt MR 343 if 3F 3fTrt art 3ft 37 rt rtlT4 334 ft §ftl frtf 3R3 343 37 
ftT 4i J WH TFT ftT 45.96% 333R 3.12,691 3Rlf 47 4§3 4^1 

frt 3ft 2009 if anfrt rtm 37 % ftTft TFft % Tirtf % 313^3 art rt ft mr am ft 
30.31% % 7m 7m ^§431 343TfftT JRJ7I 343 ft ftT 28.7% 3ft 3ertft3 3ft 3ft I FR4f% 
rtrm rt ft 3ft % ftrt ftm ark ftm Trtm mT artm 72 m 3 ft rt % frt; art 
4T33R frt; rt % 3444 Tmr Mm 33 ft ft 24. 11 % 3ftrt?rft irf, 47 3m 3 ft ^mr ft 73 ft 
% 31^413 ft 344ft 3ftt (2.41%) rt ^ ftT frt 3ft 2008 % 49.03% % 737 ft 34T Ff3R 
frt 3ft 2009 ft 46.62% 47 33 mTI MR Tftftf 47 33T3 3Tk rt 4lft743f % 313^3 3 rt 
% 34 frt MR 4Tfrt frt 3ft 2009 ft 2.93% TF 7T3RT f I 


3ft 2008-09 % 3T7H anrt ftsp ft 7?ftT M37TT3 / 3RR 73^f ft W33R ffe ^ft 4f I 
f7T 3ft 3ft 73T7T 3T3 3F Tftt ffti % srfftftf 3^7 mTTlfrtff ftfftf 3ft 37 3fftt Tftt 
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Even in this slowdown, both global and domestic, your Bank has turned 
in a brilliant performance with a splendid growth of Rs. 3,30,404 crores 
in total business, impressive rise in profits and containment of NPAs. 
At the same time, your Bank continued to be on the growth trajectory 
during FY-09 in respect of branch expansion with as many as 807 
new branches being opened, a majority of which (481) were in rural 
and semi-urban areas. The Bank also increased its ATM network by 
an impressive 44% to 8581 by the end of FY-09. Another important 
milestone achieved by your Bank during the year was the extension 
of coverage under the Core Banking Platform to cover all its 11448 
Branches. This is one of the largest core banking networks in the world 
and growing, and is no small achievement. Another significant event 
during the year was acquisition of State Bank of Saurashtra, a wholly 
owned Associate of your Bank, by your Bank. 

You will be happy to note that your Bank showed an impressive 
growth of 35.55% in Net Profit from Rs.6,729 crores in FY-08 to 
Rs. 9,121 crores in FY-09. Operating Profits too posted a smart growth 
of 36.68% to Rs. 17,915 crores in FY-09 on the back of a healthy 
increase of 22.63% in Net Interest income to Rs.20,873 crores in 
FY-09, driven by growth in advances and increase in yields as also 
an increase of 45.96% to Rs.12,691 crores in other income. 

Notwithstanding the economic slow down evidenced in the FY-09, your 
Bank registered an impressive increase in interest income which rose by 
30.31% as also a significant increase in core fee income which showed 
a growth of 28.7%. Even though operating expenses rose by 24.11%, 
attributable primarily to increase in staff costs on account of additional 
provisions for pension and wage revision and recruitment of additional 
staff during the year; cost to income ratio was brought down significantly 
(2.41%) from 49.03% in FY-08 to 46.62% in FY-09. Despite pressure on 
interest spreads and intense competition, your Bank could still record 
a Net Interest margin (NIM) of 2.93% in FY-09. 

During the year 2008-09, your Bank saw excellent growth in all 
businesses/market segments in which it operates. A significant feature 
during the year was your Bank’s high growth in both Advances and 
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3% s %4 % 3 %rt % % 3747 4 %) %i ?tt ^rrtrr ^7% 4 trr 3 ? 4 t 4 % 37^ 

377%; % %) 44Rlf%% % % 2008-09 % 38.08% %t 4%7% §f % 3R4 3?^f% 4lf%%47 %% %t 
%^[47 16.55% % 477% 37^747 1 1 ^ W 4lk 2009 % 'jWrM % %7 477 414R 3% 2.31% % 
747 % 447474 ^ % 7714 17.72% 47 4§4 Wl 474 7444 47% 41^71147 - 444 75147 (44777) 
'iFIKlf^FTf 47 ^FTRTR *414 % % W7 % % %714 ?4% 47 23% 7%l 414 44Rlf%% % % 3774% 

% 44 4F4R 3% 3.67% % 747 77 37Rfa47 434R 17.53% % T R7TI %47 5f4I7lf%% 47 ft%47 447 
4^ %7 374% 7<4%fa % 3777% 377% % IRT f47 3^171%% k % 514Rlf%% 4>7 Jlf%14 fa<4 % 
2008 % 14.13% % 747 % 4314R 10.81% 47 77147 4471 

?7ft 47?, %7 % 37fM *7 4. 1,25,735 47%? (30.17%) % 5747474 4%4% %% %| 37M % 
30.17% % 4? 37^7 373^777 4lf%%47 t% % 16.13% 5[fe 47 % <^F77 % 477% 37f$I47 

I, ?77% 4^ % 3% 447 37fM % %7 477 475IR 3% 0.83% 4?4R 16.03% %447l 37%% % 4? 

47447 k M % (4% 37fk4 - 47%, 4*4 47R47% 37f%4 - 23%, Wi^i 

37ftfR - 20%, 1t^7 37&R - 18%, ffa 37tr4 - 19%, 37477%fa 37%4 - 54%), f%77% 37fa% 
k 77%%^ ^ ^ I 7|477 3?4 R414R 37T47%7 477 %4 4% |4; 11 % % 4kl4 %3I7 54% k (50%), 
41?4 54% k (36%) 3% 3714177 54% k (21 %) f7% ^ 44% k 4F5R 3% % 17.48% 

% 4474R 19.74% 3% 4R 47?% % f%i; 4% 41% 44% k 4RR 3% % 10% % 4414R 
12% 47% k 444 fk%l e731% 4W7 33% % 7744 47 77?T437 35^4 477% fa $1*1457 37%44747 
%%%?%% 47RR f%% - 37744447771377 % %% ^ 3714% %47 417T 47 % #441% - 4^% 
%47 3% 7^74?% |c4 73RT %7 57 JT%% 1% 4^ 33% % f%r 4J^7 %7 % I f4 47447377 % 
374% 37T77R 41% 47 3% 8% % ^414% *4R 47 47 f%7 357R4 4^7147 44TI 

ffa 745- % f%7; 37&R 357P4 4777% k 3775% %47 47T J74%T eR7T4R 4R 4R%4 f%% %47 
% ^444 fa%f% RS4 18% $ 37^747 7?7I 44; 5i% % 77fa4TR 3% 44[ f%777% 477 fac4%4R 
% 474% % % #47 477 f%4T44 4T74 77747R 4777 fa%f% 47^47 t 3747 7?TI ‘fT 4K^-M 47T 
#47’ 44k % 374% 4fRl%% %44T % 37?7%T 3714% 1% % 77R47 ^47 %47/^147TT4 J7faf%^74f/ 
5447774 77g%Pl% %t 77794T 4S14R 17,979 4R % t 3% 4F TJ%4% t%77 ^47 % ^747 47% 
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Deposits which exceeded the industry average, leading to a significant 
increase in its market share. 

Deposits of your Bank grew by 38.08% in 2008-09 against Other 
Scheduled Commercial Banks (OSCB) growth of 16.55%, leading to a 
spurt in its market share in deposits by 2.31% to 17.72% by 
March 2009. With continued focus on low cost CASA deposits which 
registered a growth of 23% during the year, your Bank’s market share 
in demand deposits also rose sharply by 3.67% to 17.53%. As a part 
of strategy, your Bank reduced its reliance on bulk deposits as a percentage 
of total deposits to 10.81% from 14.13% in FY-08. 

Similarly, the Bank’s advances portfolio witnessed a robust growth 
(30.17%) of Rs.1,25,735 crores. This growth of 30.17% in advances 
as against OSCB growth of 16.13% pushed up your Bank’s market 
share in advances by 0.83 % to 16.03% by the year end. The growth 
in advances was well rounded with every Segment (Large advances — 
47%, Mid Corporate advances - 23%, SME advances - 20%, Retail 
advances - 18%, Agri. advances - 19%, International advances - 54%), 
contributing to the overall growth in advances. Retail lending continued 
to occupy centre stage with a growth in Education Loans (50%), Auto 
Loans (36%) and Housing Loans (21%) during the year. This also 
helped improve market share from 17.48% to 19.74% in respect of 
Home Loans and from 10% to 12% in respect of Auto Loans for 
new vehicles. To offer timely help to SMEs, which were reeling under 
the impact of slow down in the economy particularly exports, your 
Bank launched two new schemes - SME CARE and SME HELP - 
offering the affected SMEs, finance on liberalised terms at a concessional 
rate of interest of 8%. 

In advances to the Agriculture segment, your Bank continued to be 
above the 18% benchmark stipulated by RBI for the second time 
consecutively. It also surpassed the targets set by the Govt, of India 
in respect of credit flow by way of fresh disbursements as also the 
number of new farmers financed. In pursuit of its desire to be the 
“Banker to every Indian”, your Bank has gone in for aggressive 
expansion in the number of Customer Service Points/BCs/BFs to 17,979 
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52,782 4T4T k f37 Wf 374kt k4Tk J I4T4 453 3fT t 37fc 4R£4k k tl4T Ik kt 3jfl4T 4T4t 
50,000 37flk44 4T4t kt 4TTfk4T 453k kt 4t44T f | 3TT444 Ik 4kdd4 afo 374f4R7 jMW 
44 344t4 453 ^j4 fkrfcr W47T4 % 4I$4 kt 4lfk 453k k fki; f43kc*7 11 4k 2008-09 
% 374 445 » eft 4l4)klfcl4> 4W4I4 43 37T4Tt4 23.61 4434 34T^ 45lk 4kt tkn; 4H;i 

374<t<*ft4 343 43 kt 37TO44 4k #$445 fk3I44 % 4145^4 17.7% (374kkt STcR k), 374^ 

17.07 flfkRH ^37 srr kt sktTikfa 4 k 453 k k 347541 3 ?t 37 k Ik 374T44T 

4T4t ^fr k 4R4 374£ ^T437T4 3Tfkr 453k 4k 3RTkt 34lktfl 43 eFTTcfR «4H kfl4 4534T 
3fll 4k k 4kl4 kf%37 fel4 4k kt 3^'M k k 4t 451 fkRT 453 TR7kt371? (*#4137) 
M%ts w T3^ Rf 454kt 451 444 kRT 441, 44fk 3714k 4k k 374kt 37^'P'lk 4^ 
3RJ44 3Slkt % 37T4 t^RTTy k ^3404 kkel 4ft41414t 3lf|4 fUkt ^9^ ^P#RT iMl 
?37k flfor ft*!?! 4>H?<rl4f kt 373s41 44453 92 ft 4f t, kt 32 Ikt k 4k f I Ifk445 4T4R 

k 3#rfk£Ri?TT kt f^sitrr k kki 3714 k 4k k flk?! f&R 45i4fci4f k 445kt kt Ikkcr 

3jf4414445 3|t Sjfc 3714451 4k ktfk44 4k 4tZ37 <=hl4s+>H 44T ^fk^ktR ^ff k 4?4 
686 fkcRRT 3Rktkt kRR kt kk ^t 4T4ti 

TZjrfcr kt PlIAd 45341 4k 2008-09 k ^314 3714k 4k k fk^MKH kt TJ45 3Tk 
344lk7 T^ti 314541 TRkk; fkrT 4k 2008 k 3.04 JlfcTW k 343 k 44453 fkrrT 4k 2009 
k 2.84 ilfrigid k 343 43 371 tjtt, 4Rfk fk44T TRTkfri; 451 343 fkrT 4k 2008 k 
1.78 kkw k gwk 1.76 T$m 43 75T fkk k?R t w ^urtti ?kt jrfr, kM-II 
k tkkfkr hh 44 k st^tr 344k 4k 44 ^ RkkrTT 37^44 fkrr 4k 2009 k 444R 
14.25 Jttel k RR 43 34 44TI 4^ 3^414 4ft 4^ 3Tt3 1^4443 k t4fk44kf kt 37^4371 

kt ^ 4Rk k fk4: 44f41 t, 4^1 14^4 k 37^447 4kf k 37^414 k kt 374^44 fl 

37T4kt 44 4R4R 431Hdl #1t Ik fk4 4k 2009 k k3R 37T4k Ik k 37W4tkT4t 44 
Pt»lKd kt 34#!lkt4 35TI 34k fk4^T WH k 24.7 klW kt if 3713 4^ 4. 2774 4% 
3^T 44T fel 37TfeT4t k 18.95 JfflW kt if' t^4 k ^4 k 374kt 

^kt kt 44^4 ^3 k3-tfk4 3T44fk4f 44^4 kt 37^1 3?TI 

37T4k Ik 4 fk?k It 44f k 44; ^743TT4 k fk^ 37k47 4443 k 44R7 fkn;, fk444 eTT4 
374 fkcTk eT4T fl 4 k 2008-09 k k3R 37T4k Ik k Tjk 34lfkrd 4lkt 37^ktt TR7lt37lf 
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which now cater to 52,782 previously un-banked villages, with plans 
to cover additional 50,000 un-banked villages in the current year. 
Your Bank is firm in its resolve to achieve total financial inclusion 
through the use of the latest and best technology. As at the end 
of 2008-09, as many as 23.61 lakh Smart Cards, which work on 
biometric validation of the customers, had been issued. 

In the international arena too, your Bank, despite the global meltdown, 
achieved a significant growth of 17.7% (in USD terms) in credit to 
USD 17.07 billion and continued to focus on its core strategy of 
capturing India related business in high potential countries. While 
two of the Bank’s subsidiaries in Mauritius were merged during the 
year to create a new entity called SBI (Mauritius) Ltd., your Bank 
along with its subsidiaries and Joint Ventures abroad opened 9 new 
offices, including full-fledged retail operations in Singapore, taking 
the total network of overseas offices to 92 spread over 32 countries. 
Amidst turmoil in global markets, your Bank’s foreign offices maintained 
a comfortable liquidity position and could raise US $ 686 million under 
Bank’s Medium Term Notes (MTNs) programme and bilateral loans. 

Another noteworthy feature of your Bank’s performance during the 
year 2008-09 has been in the area of controlling NPAs. While Gross 
NPAs declined marginally to 2.84% in FY-09 from 3.04% in FY-08, 
Net NPA level too was practically stable at 1.76% as against 1.78% 
in FY-08. Similarly, your Bank’s Capital Adequacy Ratio (CAR) in terms 
of prescriptions of BASEL-II increased to 14.25% in FY-09. This healthy 
ratio not only meets the requirements of the regulators worldwide but 
is also comparable to the best banks globally. 

You will be happy to know that the performance of the Associates 
of your Bank during FY-09 has also been noteworthy with an increase 
of 24.7% in net profit to Rs.2774 crores and 18.95% in total assets. 
The non-banking subsidiaries, too, put up a good show with 
consolidation of their position/ranking in their space in the financial 
services arena. 

Your Bank embarked on several new business initiatives during the 
last two years which have started bearing fruit. During the year 
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ft?I3 ferfte % 3^ ^7373T % 37rte %?T3 Rite % 3333 3n 33% ^ 

33 f%3l 37^7783 %3T STcWH 33% % fcTir te^ 337eT 77f%%77 % 733 3l%3 

77^33 3^33 % 3% 2009-10 3ft f%3% % «bkNl< ^ 33% 3ft 773T33T |l ?7ft 37? 
Wim #3 *33733 33% % fte 333% %3i sUTT f^Tt^T 3d7^Ri4l 7£3 % 733 3337 2008 
3 te3 3*3 37^7 77*^ 3^33 % %t 3% 2009-10 3ft 37f%7 f%3% % 3>l<l4R ^ 357% 
3ft 773I33T tl 

33333 te 337 %tte % tent %fte 33 33 T 33 ? 3 te, 3 rfte 3 % 733 

3 lifter srote ten % site %t 731337 % te wft ftete t argte sro 

357 ^ ti w w 33 fte jnte % w %t $ 4 ww*w< arrftef % ten ^?ni wr ^ 

te % WH ^ 37^7 35% %t 73T33T 3335T%3%73t373e77?Ttl 33333 % tefeT %%3 
rTSTT ?fT3H 7333H 3qe|7713 % 77%353 % %7 % 3f 3?%f 37 33% 357 7?T t f%77% teldHl 

3 ft < 37 , te75tet 33T ten te *rftt '^t tt%i 

? 

ten 3 ft 37 ? sr? 35 -t 37 37 k 3 i ?35 tgfe te jraraf t terft tei ?77 ten % 333 % 

%35 % i ^\$ 2008 3 ft ate 33; fterc, ten 37k ^ 3133 te f%n;, %t %% % 
ws-te % tent nr 3331R3 ti tern 3533 - ‘ter mrte te te, ter ttt^f 
rciTmR, te SBI : irr^-tte' % iran" - «N> 3 ft m ?35 % sf% nftedi 3 n 

3^31335 | 337 3? arte %35 3ft te %te33%, 3f%tet%f 3% 33%%tf%%f t 3T%3%% 
tei 3 % % ter W3RT tetet Tte 3nter “tester” te te 77?%t%t %%f % 
733-733 333% %35 % 44,000 3?te3 3telM % te 33%t%3 f%3T 33TI 373% 
% 33f % “ftte3 3T33i 3^ 33T 3H%?OT 3^ 333T ARdlfad t, fftte 

3T33 37333 % ^ft3; 3333 t 3^7te atefte^ MR3%T 3% ^31333 3ft te*F3 3ft 
3^ 11 333% % t ate 3Tf3ft 3ft 3W % 24X7 333R 37 333% 3% 3ft ^1333% 
% te 3^ te 3ft 337 3MT 7T3% %£ % tefT fl 

tef 3*f 2009 % %33 333% %3T % 33,703 7333 3ft 3% 3ft, %t fte % tteT %3 
% 373 331 3ft 773% 3% 3% 11 f3% 33333 %3^ f%333 37 37^33 s> 33 ft%, 3^f 3T?31- 

— . .. .. 18 .. .-—. 


www.reportjunction.com 


















































































































































































SANSCO SERVICES - Annual Reports library Services - www.sansco.net 


2008- 09, your Bank’s wholly owned subsidiary - SBI Pension Fund 
Pvt. Ltd. - started functioning to manage pension funds under New 
Pension System (NPS). A Joint Venture formed with Societe Generale 
Securities Services for undertaking custodial services business is 
likely to commence business during the second quarter of 

2009- 10. Similarly, another Joint Venture with Insurance Australia 
Group (IAG) established by your Bank in November 2008 to undertake 
business of General Insurance is likely to commence business in 
the last quarter of 2009-10. 

Your Bank has already received all regulatory approvals for establishing 
a US $ 3 Billion Private Equity Fund jointly with Macquarie Capital 
Group of Australia and IFC, Washington. The Fund will be investing 
primarily in infrastructure assets in India. Some other funds with 
Middle East countries are also in various stages of being set up. 
Your Bank is also working on new initiatives in the area of Mobile 
Banking as also consolidation of Payment Solutions business to 
achieve efficiency in operations, reduce costs and avoid duplication 
of efforts. 

As always, customer service and customer satisfaction remains at the 
core of our efforts. In this direction, your Bank unveiled on the 
1st July 2008, its new Vision, Mission and Values statements, which 
were based on views of the Bank’s staff. The vision statement - 
My SBI, My Customer First, My SBI: First in Customer Satisfaction - 
vividly describes its customer centric focus and shall be the guiding 
principle for your Bank’s plans, activities and strategies in future. 
Our mass international communication programme “Parivartan” was 
extended during the year to cover all Associate Banks as also 44,000 
subordinate staff of. your Bank. A new programme named “Citizen 
SBI”, which envisages deep routed multilevel attitudinal change and 
transformation in the organization through waves of HR intervention, 
is proposed to be rolled over in next two years. Your Bank also opened 
a contact centre for providing to customers on a toll free number, 
information on products and account enquiries on 24x7 basis. 

Your Bank recruited 33,703 staff during FY-09 which was the largest 
such recruitment exercise in the banking sector anywhere in the 

- —■ - ■ - 19 ----— ■ ■—— 


www.reportjunction.com 










SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 


^RT J1RTR RR^ sjk 3TR^ WB # RRT 3TT^ RT^t TORf R>t WIT RRFf ^ 3RTR eTT^ 
RR RTR7TTI 

Rf RRT?t fU; RRFTRT ft ^ t fa 3TTR% % Pfcm ^^31 W$ 2009 Rit TOR 
^ % fcTtr 290 jrfcTW RTTW RTfRR foRT fl 

Rf ft t fa 3 rr% #?> rrtct far?; rr jrqraf rr Rfeft Rft tor ^ tort R?ti 

R*f % RfclR Rif Tg&m RTO RvRT 3TR% % % faR R^f R5T falR |l % Rit JTTRT ?R 
^RiRf 3 ‘fer’ MRicbl RiT **«lfa 3TO R fR? 2008 - ffeRT” ^RRiR, %<ftRH4) RR 
“Rte RTOfi ^l^cWt RTJffcrc” '3TOT, TO Rf RTTOftZ RR “ZTR RfaTRi ifaZT ^Ri 
3TTO RRRR^ RTTf^tR”, R%RT Rft RRTR 3T*R3T Rit faTT RRT ‘%Z RRM+^R” RTTOR 
Zc^R^tR fl “RR^R” 500 RRlRRf ^ft, “Rifat” Rtt fa?R R?t 2000 R«fa Rft 4>qp|A|j' 
Rtt ^tt, “^RR” RfaBT Rtt f^RR % RM 1000 #?if R?t ^ft, Rfa RRf^R-RrTtRcT 
500 RR^faReT RTR' 3TTft 3 3RR% tcfc ^ TOft tfaR # ^RR faiRT |l 

3RR fa?R % ?fat ^ faBfaR ft Rf t TOT TOft f 3lfc Rf 3TTR Rfa RRf *t ^RR 
3T*fcRRRRT 3 RRi TORB RfaBT faiRT RMT fl 3TTRRR Ifa ftt RRi 3TRR3 3TR ^RRfa % ^R 
3 t&sJrfT f| % 3TTRRit 3RRRRT RTO RTfRT f fa 3TTRRR 3fa TO 3TRTO RR RITR Z3T% % 
faR JTRTCT Rifal 3lk Rfa>R 3 faTO RR RRi RRT ffalfaeTT ^ R^TTT I 

ffe RJRRRRRTSTf % TO, 
3HIHR>I, 

<^»SV 

(3TtR UchlVl RZZ) 
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world. This will help your Bank to maintain its marketing thrust, 
extend efficient customer service and reduce the age profile of 
its staff. 

I am happy to announce that the Board of Directors of your Bank 
declared a dividend of 290% for the year ended 31st March 2009. 

It is but natural that the efforts and initiatives undertaken by your 
Bank are recognized by Society. Your Bank was the proud recipient 
of many recognitions/awards during the year, the notable among them 
being “Bank of the Year 2008 - India” - by the Banker Magazine, 
“Most Admired Infrastructure Financier” Award by KPMG, “Top Public 
Sector Bank under SME Financing” by Dun and Bradstreet and “Best 
Executive” Award to the Chairman by Asia Money. Your Bank also 
improved its ranking in “Fortune” 500 Global List, “Forbes” list of 
2000 largest companies in the world, “Banker” list of top 1000 world 
banks, Brand Finance - Global 500 Financial Brand recognition, to 
name a few. 

Today, India remains among the fastest growing countries of the world 
and is poised to play a greater role in the global economy in the 
year to come. Your Bank sees this as an opportunity and a challenge. 
I wish to assure you that your Bank will try to capitalize on this 
and blaze a new trail of growth in future. 


With warm regards, 
Yours sincerely, 



(OM PRAKASH BHATT) 
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rnm~ fcr&cnT 3ifr feyrtwi 

afl? kfM mR^vi 

4T7<k4 37kR47*Il 44 fk?4 4k 774k ^4 4ftl k fcchfad 
T^f 3Tsf5q^SU3Tf k 37^4 7414 11 §Ml 47 k Mka 
774Z afk 37ifk47 aftfkfkkf % kWt 7?k % 4Rn§4 aw 
374k 3RFk fk# 4414; 77§k % fcTT f47747c4 |l 4R4 
4f^=b Mka W4T441 % ak k kt 37^4 7^gr 7gy| y^ll 

ktei RiPrhh ^RaTai, fkkarjtif Mka akksaa afk 

^rafftrT kfclaf % 45R<4 7744 §3771 

4R4 4k fk47177 47 §7R44i 4^7144 afk ft^y 47 ftk7 
11 417^4 lak3J7144t^4^74;4k774 J71f4 Hill'd 

ayifkiaf k afk a k ftaifcRi §^ 7774737! k 4kk kkiT fkka7 
f=fRT 447 ti WTTfkrc; ^tti fk akRkka §31 aka 471 373414 
t; 4R4 fkaa % Tiafkiai ka afk k 4? 7k kaif if sunk! 

®rt #iti ak ak aw?k wkt if gsiTakkr ak 34k 47 37k 
aret kei ak 43#-44kt akak fckrr an 37374 45R<4 t^t fk5§ 
§ak ^arkl if Mr Mrt afk fkR 4 i 4413 771k 47 % 
Mt aaii 

ktM 3^-47 4k 2007-08 % 9.0% % 747 k 43457 
4k 2008-09 k 6.5% k 6.7% % #4 TWk ak 774144T 
fi ak 2008-09 k fifk sfk 37ik kkf ak ^kg- 
47 % 7T444 2.6% ak 47 k 4?k 4k anfk |, kt ak 
2000-01 k 2007-08 ak aMf 3^-47 2.9% ak 47441 

k RRJcft kt 454 11 ?77 45kt 451 §714 WIT 741744 347144 

k fkTiaz |i 

affklM 347144 47 kifkaka sla kf kkk aik ar jiaia faaif 
Mr I ak 2008-09 % affkfM 3RFR 2.4% 
% RT 47 ayy iRy # ^ 2007-08 k 8.5% 47 RTI ^#4?T 
^rrgayf % aRR4 k kfTRa ^ wr akkif 4fk kt# T^ti 
?lclif% Mrs 3441474 47gaff % 374R4 k ^4R % 4474 
4^ 2008-09 % <fl7R 374T44 k 4.4% ^ 44^ 

4k 2007-08 k 1.0% 44% anf ktl fa% 414^ 7144 
ajk fkk^T k 3754R % ay^aR ffe ||i 


akkT 3k7frfk^4%kkyiklk^t4k 2008-09 (ayjta- 
M47) k k4T ^4 4k 9.7% 4k TigfcR ^fe-47 k 
4741k ^\ Tyrg^ite, aiaiM; afk k4fk44i k4T3k 4k 
4k 2008-09 (3yjkr-ftk47) k ^ffo-47 I 1.2% % 3^4 747 
47 T^t 44fky 4k 2007-08 (aykcT-M47) k 44 5.7% 
T?k kt I 4^414 kkk 4fk % 44R 4k 447 457k % fcP7 717447 
3771 Mk4 kkai^kf 4k kfw 4k aki ?ak autR^y 4kf 
k k4Rk kk, 7R44k Tik k ffe 4Rk ak7 kRfkf % fkr^ 

714R4T kk % TIR-TIR 4T7kkT fefk ^41 377T kfM kkk 
% 374k4 3lk45 JfW 4k kt kf 4fl 

kf^ TJ44 7J4W 3TRlk4 ^HakRl 47 M 2008 % 
374 k 7.7% sft, # 2 37474 2008 4k 12.9% % 3^4 
747 47 4|4 4^ I k^T ^k kcT afk 4iRf % 71R 77R fkfkfk4 
347741 44T TJ4RJ4 47^37! 4k aidlMd 747 47 ^ft 4k44f 
% 447W §341 ^fT 3^7 374^47 2008 % kkR 10-12% 
% kt4 4k 74k % 474 4447 2008 t g4174kfrl ^4 # 
# 28 4lk 2009 4k 0.26% % 747 47 34 4^ I k*4 ^§4441 
4Rk kcT, 4T^37f 3lf7 fkfkfkd 47^3# 4k 4k44f k kl7143 
34k % 4444 §3771 

f%?4 747 47 34f§f47 few 4k 47 447 ^fk k 4R#4 
74474 3#7 k4T37f 4k fkk^T k 4T4 447 §£, fMk 
^47 45R k 44k 37Tf 3fk 4^74 §4T37f 4k §cT4T k 44k 
44 JJ44 447 §37TI fkRfrff k 44k 3747J47 2008 t 
§f afk 44 k ?7 afk fkafw 4k ^fe-47 444714747 4kt 
§^ t 3rk 774k 4^t 33.3% 4k fk7R3 ark 2009 k 
k# 4^1 frk 471714 4k 2008-09 % kkia fkafkf 4k 
^fe-47 4k 2007-08 % 28.9% % 77R k fkT477 3.4% 
47 377 ak 1 3TRTrk k kt 4k 2008-09 k ^fe-47 14.3% 
4k 4k ak, kf 4k 2007-08 4k 35.4% 4k §c74T k Wik 
447 tl k3TT 454k kcT 4k 4kakf % 37d<f^4 747 47 kkt 
k fkTk % 47447 §3711 kM47 Ml 4Rnk k aqiRT klfea 
% 44lk 3ak fk57§41 % 47171a RR4 k kkt 4k 37R47 

47 kl kkt k fkaka 377R §aa 1 ?77 4trr fkkkt 7774144 
fkk?i4k 3T4 4k 2008-09 k 4R4 k eiaaa 15.0 fkfcRa 
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Directors’ Report 


Management Discussion and Analysis 

Economic Backdrop and Banking Environment 

The Indian economy, which is of one of the fastest 
growing economies in the world, is poised to 
maintain its leading position, despite the global 
financial crisis and economic slowdown. India has 
managed to beat the global financial turmoil due 
to sound regulation, prudent financial supervision 
and proactive policies. 

India's growth is driven predominantly by domestic 
consumption and investment and the Indian banking 
system has no direct exposure to the US sub-prime 
mortgage assets or to the failed institutions. Thus, 
as also projected by the IMF, India will remain 
among the fastest growing economies in the world. 
In the first half of the year, high inflation and 
spiralling crude oil prices were the major concerns, 
but the focus in the second half shifted to sustaining 
growth and maintaining stability. 

Real GDP growth is expected to moderate from 
9.0% in 2007-08 to 6.5% - 6.7% in 2008-09. 
Agriculture and allied sectors are likely to grow 
by around 2.6% in 2008-09, which is only 
marginally lower than the average growth of 2.9% 
during 2000-01 to 2007-08, mainly due to stagnant 
foodgrains production. 

Industrial production was marked by a slowdown 
in the manufacturing sector. During 2008-09 the 
Index of Industrial Production decelerated to 2.4% 
against 8.5% in 2007-08. The deceleration in 
capital goods reflects the slowdown in industry. 
The rebound in consumer durables during 2008- 
09 at 4.4% against decline of 1.0% in 2007-08, 
however, reflects a measured pick up in 
consumption and investment. 

The slowdown in industry and agriculture was 
partially offset by a reasonable 9.7% growth in 
services sector in 2008-09 (April-Dee) with 


community, social and personal services showing 
a higher growth of 11.2% in 2008-09 (April-Dee) 
than the 5.7% growth posted in 2007-08 (April- 
Dee). To mitigate the impact of the current 
slowdown, Government launched three fiscal 
stimulus packages in the form of cut in indirect 
taxes, higher Government spending and support 
for exports, along with easing of monetary 
policy by RBI. 

Inflation based on WPI rose from 7.7% at end- 
March 2008 to a high of 12.9% on 2nd August 
2008, reflecting high international crude oil and 
commodity prices coupled with increase in price 
of manufactured products and primary articles. 
After remaining in the range of 10-12% between 
June and October 2008, inflation began to ease 
from November 2008 onwards to touch 0.26% by 
28th March 2009, mainly reflecting the decline in 
prices of crude oil, metals, minerals and 
manufactured goods. 

The deceleration in economic growth globally was 
reflected in weakness in external demand for goods 
and services, besides decline in forex reserves and 
depreciation of the rupee against major currencies. 
The fall in exports began in October 2008 and every 
month since then, export growth has been negative 
with the biggest decline of 33.3% in March 2009. 
Consequently, growth in exports during 2008-09 
was lower at 3.4% than 28.9% in 2007-08. Imports 
also registered a lower growth of 14.3% in 2008- 
09 as against 35.4% in 2007-08, mainly due to fall 
in international crude oil prices. The risk aversion 
in the global financial markets resulted in a sharp 
reversal in capital inflows into India, with net 
outflow by foreign institutional investors (Fils) of 
around US$15.Obn in 2008-09 compared with an 
inflow of US$20.3bn in 2007-08. As a result of 
decline in exports and capital outflows from the 
domestic stock market, forex reserves fell by 
US$57.70 bn YoY to US$252.00 bn as at end- 
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\ trt tfarc 451 Rrrt Tjsft R14474 
$7R4 3 4<f 2007-08 3 20.3 RlfcMH \ 4^ 3T7R 451 
Tjsft 4R4 # 37lf sftl PfM 3 4Rft SIFt 3jfc % % %7 
«n^rnf t ^ % 4i?7 % % 44R4 fi%ft gsr rsr 
3 44%Rf 57.70 fafcT44 3TR0<^I 3T7T7 451 f*RT43 % 
RTTKT 4^ % 2009 % 3tcT ^ 252.00 Rlfc-MH 3W^t 
3T747 Wl ^ 2009 % 3T7T 41 7% 44 

TJRT 454 #457 *. 50.95 jrfrT 5§T7R % 77R 47 34 44T 
^Tsrf^F 4T# 2008 % 3RT 3 4? *.39.99 SrfrT 3T7R % 
77R R 4TI 

^ % #th rr# 4 fenft45 gsr sffc 4 ft #frr gsR451frT 
Pf#r, wm 74tRr4 4442 ; 7%, mrw 3r 44fa 

47lRlRr %f#RT 45# 47 %f#T 7# 4Tfo 4PT 451 4T4 451 
Tjfif ark w 47 <%h % jpq^ # *ar 

w 7T%i 4^ 2008-09 % #714 6% % 47 if ^ hRr# 
4# 1#4T 44T, f#7f #1 fa#4457 #1 47 sfk #347347 
^ 3#45 3RRR1 47 L|R<=(rfH f#TT Wl Wt 4*41 3^ % 
451 4514# 3 SldlK# 77R 47 %[ % 45R4T HstlRblft ^5t 
47 3 4## 4JR ^ # #1 47 45l 3%1 2008 % 7.75% 
% RR # WSMR Tgefl^ 2008 # 9% #k #347347 <# 41# 
2008 % 7.50% % 77K # 441457 3RR7T 2008 # 9% f#4T 
Ml 414 # #^}[-47 44 # 3Tk 45# % 3#; 4°# 

451 4514# # 45# ## % 45RT4 7J4R451# 451 47 #7# *JR 
^ # 34RJ47 2008 afk 41# 2009 % #4 #1 47 5 4R 
45## 457# 5% tr f## #1 47 3 4R 45## 4% 3.50% 
TR sfk #3TR31R 4 ^R 5.0% tr 

#*f wi\ sfk 3 «ir <3 ^t^?r gsr afk ^rrr ^ if 

<Rf % 3^R4 qs#-^rit t^fl MR cRf tf 2008- 
09 % #H JITRT ^ 2008 cR ^ sfk Tf 

2008 % Tf^r 3TI# ^ ^ I 

3Tk *1^RTf % *M # M ^ JRM f 3TT % ^ 

^ ^ ferT WIT 3 gsfT (^T 3) ^ ffe- 

RPJ# 4lf0|i^<+> iRf % 

M4RRT ^ 45# 3*|| ?RnfrT Rp gST (*TT 3) T3^ ^ 

tt# 21.1% # 2008-09 ^ ^ WT 18.6% % 

RRTR3TT*fl R^t 313^* Wti 3fk 


ffe-cR ^ 2007-08 % ffm: 22.4% 3tfc 22.3% % RR 
*T ^3 19.8% 3fl3 17.3% tr 3H f^l 

SIFTrtt ^ ^ 3lf^f^4ddl 451 MtT Mfl MTf% 
^45F W: ^[ jpncf 3TgqR t 45f tt^T TR 

MTTMi 451 RRT44T 11 ftR TR f^R tf^FT 3?k 

f^RT #4, gSRTtffcT 451 fWl 47 sfk ^ftRrlT t f^ 

4*; U4Pdd ^fHrPTrT FTRf ^1 R^RlcTT ^ RRfT fR R45H - 
44 RRHT ^ W4 7?TI 3RTWf4J 4T4 4? t f% 
^4T f^Rl44R TJRUttt ^4f RFT 44^ t 3^7 TR447 
4RT TTfrll^Rff 4ll 44T4R 3T«fM4W ^ 4) J KH 

4R^ 451 TT4FRT ^ RR4 % f^44 451 R4ff^4F 

iflst 4frT ^ 44^ 4T*51 3Rf544T4T3Tf ^ ^ 74FT TR 
7?^ 451 F3H4 tl 

fctrrfly PlWIdU 
45TR 

4^ 2007-08 % *. 13,107.55 4Rtf 451 g*RT ^ 4^ 2008-09 
%4hHt45 44 qR-dHd RT4*. 17,915.23 45%TfTsfkfR 
4447 ?7Ri 36.68% 451 %[ ^1 4^ 2008-09 % %R 
Il45 44 ft4M 744 35.55% 451 47 t 444R 4^ 2007-08 % 
*. 6,729.12^7l?^l^RT^*. 9,121.23 4%?l44TI 

f^47T M14 3*4 Tl 22.63 % ^1 ^ 3Tk 3R4 344 Tl 45.96% 
^1%[^I 3M47 7^ 7444 3fk 3R4 34R M4f % 447TTT 
iRdldd M4T4 24.11% 

♦ 

74T4T4T 

t45 ^ 744RT f^ M % *. 21.50 J# %7 (215%) ^ 
441^7 *. 29.00 srfcT %7 (290%) 4R 1^4T I 

^T4RT SJTFT 3TTR 

% 451 ft474 MF4 344 ^ 22.63% 451 %[ 3rk 4? 
2007-08 % *. 17,021.23 4% 1444R 4^ 2008-09 3 
20,873.14 4% ?14^ I 4? stftRlf TR MT4-344 41 %[ 44 
MRtiIIH 4TI 

%4454R4M4ft4^%47HR457TMT4 344*. 48,950.31 
4%t444R*. 63,789.43 4%#4^ I 0,711 ^ddl srfM 
^ 3^4 M14 344 % % 4444 4341 
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March 2009. The Rupee depreciated to Rs.50.95 per 
dollar at end-March 2009 from Rs.39.99 per dollar 
at end-March 2008. 

The focus of RBI's monetary and credit policy 
during the year was to control inflation, support 
growth, maintain financial market stability, ensure 
comfortable liquidity in the system to meet the 
required credit demand and limit the contagion 
from the ongoing global turmoil. During 2008-09, 
while the Bank Rate was kept unchanged at 6%, 
Reverse Repo and more particularly the Repo rate 
and CRR were changed on a number of occasions. 
When inflation started rising due to increase in 
international commodity and oil prices, the Repo 
rate was hiked from 7.75% in April 2008 to a high 
of 9% in July 2008 and CRR was hiked from 7.50% 
in March 2008 to 9% in August 2008. Subsequently, 
when growth stalled and inflation started coming 
down due to drop in crude oil and commodity 
prices, the Repo rate was cut five times to 5%, the 
Reverse Repo rate was reduced three times to 
3.50% and CRR was cut four times to 5.0%, 
between October 2008 and March 2009. 

Deposit and lending rates of banks also moved 
more or less in tandem with key policy rates as 
interest rates initially firmed up during 2008-09 up 
to October 2008, and subsequently started declining 
after November 2008. The capital outflows and 
slowdown in economic activity, particularly in the 
second half of the year, impacted money supply 
growth in the system (M3) and saw moderation in 
the business of all scheduled commercial banks 
(ASCB). While growth in money supply (M3) 
moderated to 18.6% in 2008-09 from 21.1% a year 
ago, deposit and credit growth of ASCB moderated 
to 19.8% and 17.3% respectively in 2008-09 from 
22.4% and 22.3% in 2007-08. 

The coming year will continue to be marked with 
uncertainty as the impact of the global crisis has 
been deeper and wider than earlier anticipated. 
However, a stable banking and financial sector, 
falling inflation and prompt co-ordinated policy 


action have helped India weather the crisis. On the 
upside, domestic demand especially from rural 
areas, and Government investment activity in the 
economy will help keep up the growth momentum, 
making India the second fastest growing economy 
in the world. 

Financial Performance 

Profit 

The Operating Profit of the Bank for 2008-09 stood 
at Rs. 17,915.23 crores as compared to Rs. 13,107.55 
crores in 2007-08 registering a growth of 36.68%. 
The Bank has posted a Net Profit of Rs. 9,121.23 
crores for 2008-09 as compared to Rs. 6,729.12 
crores in 2007-08 registering a growth of 35.55%. 

While Net Interest Income recorded a growth of 
22.63% and Other Income increased by 45.96%, 
Operating Expenses increased by 24.11% attributable 
to higher staff cost and other overhead expenses. 

Dividend 

The Bank has increased dividend to Rs. 29.00 per 
share (290%) from Rs. 21.50 per share (215%) in 
the last year. 

Net Interest Income 

The Net Interest Income of the Bank registered a 
growth of 22.63% from Rs. 17,021.23 crores in 

2007- 08 to Rs. 20,873.14 crores in 2008-09. This 
was due to growth in interest income on advances. 

The gross interest income from global operations 
rose from Rs. 48,950.31 crores to Rs. 63,788.43 
crores during the year. This was mainly due to 
higher interest income on advances. 

Interest income on advances in India registered an 
increase from Rs. 32,162.68 crores in 2007-08 to 
Rs. 42,989.36 crores in 2008-09 due to higher 
volumes. Also average yield on advances in India 
increased from 9.90% in 2007-08 to 10.15% in 

2008- 09. Interest income on advances at foreign 
offices also increased due to higher volumes. 
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37%$ 3 % #$ % ^BRUT *TM $ 3$%$ 47 ®ZTT5T 3TR 4$ 
2008-09 % #7R44457 ?. 42,989.36 4% # 4f 44% 4$ 

2007- 08 $ 4? ?. 32,162.68 4% «$ I ?7$ 47? 4174 $ 
3#^RJ^Pl^f2008-09%4i<H4<ich< 10.15% #441 
44% 4$ 2007-08 $4^ 9.90% 411 3$M $ %; #$ $5 45174 
%4f$444rt4f4%%3$MR#?44 37T4$%%|l 
4174$7M=hl$4 4R4MH^ft4ir3ld4iyi«Ri^3M^28.60% 

451 % i|f %tt45t 45174 trr; 412; 37% 777714# 4$ 4141 

37%45 #41 41I 3$714 JlfrlW 4$ 2007-08 % 6.92%$ 444* 

2008- 09$ 7.10% iwI 

%145#}4ltf$451$d«4M °444$2007-08$?. 31,929.08 
4% 41, $14$ 2008-09 $444*?. 42,915.29 4%$14411 
4*11 7l%#47®4!4-?44$ f$3# 4$ #t g?Rl $ 4$ 2008-09 % 
#71*40.74% 4HRI%41%3$714747$24.85% 

11$t41474?4 44171%# #)3$W?TP14$ 4$2008- 
09 $5 #714 6.30% ^44f%4$ 2007-08 $?7I$ 5.59% 

#1 441% 3?4 4144 417$ 41$ 44T71%4t 4%44 $ 
7# 13$744147 4114#7R 747 $R 73$ % 45174, 4? 3%1 eft 
41# t % 44171%# #t7F14$$17143 3RT#| 

$7-73*14 344 

4$ 2008-09 $ $7-®414 3714 4$ 71% 4. 12,690.79 4% 7# 
44% 4$ 2007-08 $ 4? 4. 8,694.92 4% # I 
4$ % #th % $ to 3$7 f#% $ $44 374$ 7%t# #4$ / 
37%$# 3$7 7%4 371# $ 744% % 7R $ 4. 409.60 45% 
(f$%4$?. 197.41 4%) 444%$! 


mRt4IH4 444 

$414 % fcTtj; cTE4 J44414 457$ 3$? 73145 74141 $ % #$ 

% 45174 73145 7444 $ 25.19% 4$ % 37$ 4? 4$ 

2008-09 $ 4. 9,747.31 # 4^ 44% 4$ 2007-08 $ 44 
?. 7,785.87 4% # I 73145 4444 $ $44 77#44 41441# 

$ 714f$4 4. 1,414 4% 4$ 71% 4I$$71 t, 44% f$% 

4$ 4? J114414 71% ? 575 4% # I 

344 34ft ^4# $ # 22.36% 4$ %: ^ %7T451 g7§4 45174 
4^ 4117113$ % 7p$ $ 41$, 45$ 37$ f$47$ 441 %R4 3$7 
JI417, %$4 % 7%4$, ^145, 3#% 3$7 f$%4 %f $ 
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#$41714 ^44 $, %71$ 73N5 77F14 3$7 3R1 o44 41lf$71 f, 
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H4OT4 3$T 31lcbR44<brlHi, ! 

4$ 2008-09 % #7T4 %$ 44 JTgTl JH4414 f$R1^7TR ! : | 
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2008-09 

2007-08 

2008-09 

3 ll 44 311 ^ 4 # 47 3714 (%) 

1.01 

1.04 

0.99 

0.94 

$$ 4 # 47 3714 (%) 

17.82 

15.73 

17.93 

16.30 

3714 #1 TJTRl $ 544 (%) 

(fH # 4 cT 3714 # g $41 $ 4 $ 41 eR &m) 

49.03 

46.62 

56.64 

52.65 

m it 47 TJjT 31$4 (?) 

126.62 

143.77 

168.61 

172.68 

JlfcT $47 %tfR 3714 (?) 

126.50 

143.77 

168.45 

172.68 

44$441 3 %qi 4 (%) ($ 71?1 I) 

m I 

13.54 

12.97 

13.49 

12.90 

9.14 

8.53 

8.95 

8.21 

M II 

4.40 

4.44 

4.54 

4.69 

44$441 3 R 4 I 4 (%) ($7177 II) 

m I 

— 

14.25 

— 

14.17 

— 

9.38 

— 

9.03 

M II 

— 

4.87 

— 

5.14 

$1477 37 %$ 4 $ ^^741 $ f $471 3 R$^ 37 lf $741 

1.78 

1.76 

1.43 

1.49 
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Income from resources deployed in Treasury 
operations in India increased by 28.60% 
mainly due to higher average resources 
deployed. The average yield, which was 
6.92 % in 2007-08, has increased to 7.10% in 
2008-09. 

Total interest expenses of global operations 
increased from Rs. 31,929.08 crores in 2007-08 
to Rs. 42,915.29 crores in 2008-09. Interest 
expenses on deposits during 2008-09 recorded 
an increase of 40.74% compared to the 
previous year, whereas the average level of 
deposits grew by 24.85%. This resulted in an 
increase in the average cost of deposits from 
5.59% in 2007-08 to 6.30% in 2008-09. However, 
as substantial high cost deposits are maturing and 
present level of deposit rate being lower, it is 
expected that there will be a fall in the average 
cost of deposits. 

Non-Interest Income 

Non-interest income stood at Rs. 12,690.79 crores 
in 2008-09 as against Rs. 8,694.93 crores in 
2007-08. * 

During the year, the Bank received an income of 
Rs. 409.60 crores (Rs. 197.41 crores in the 
previous year) by way of dividends from Associate 
Banks/subsidiaries and joint ventures in India 
and abroad. 


Operating Expenses 

There was an increase of 25.19% in the Staff Cost 
from Rs. 7,785.87 crores in 2007-08 to Rs. 9,747.31 
crores in 2008-09 attributable to higher pension 
provisioning and increased staff strength. Staff 
Cost included an amount of Rs.1,414 crores towards 
wage revision provision as compared to Rs. 575 
crores in the previous year. 

Other Overhead Expenses have also registered an 
increase of 22.36% mainly due to increase in 
expenses on rent, taxes and lighting as a result of 
opening of new branches, advertising & publicity, 
printing & stationary, postage and telephones and 
miscellaneous expenditure. 

Operating Expenses, comprising both staff cost and 
other operating expenses, have registered an increase 
of 24.11% over the previous year. 

Provisions and Contingencies 

Major amounts of provisions made in 2008-09 were 
as under: 

• Rs. 707.16 crores towards provision for 
depreciation on investments, excluding 
amortization of premium on ‘Held to Maturity’ 
category (as against write back Rs. 88.68 crores 
in 2007-08). 

• Rs. 5,971.52 crores towards Provision for Tax 
(as against Rs. 3,823.50 crores in 2007-08). 


Table: 1 Key Performance Indicators 


Indicators ^>1 

• „ . - .... , ' i ^ .on- -,, • 

SBI 

SBI < 

Group 

' - i' - yw'p - ' * ; - „ •- 7 • 

2007-08 

••■a .. t + 

2008-09 

2007-08 

2008-09 

Return on Average Assets (%) 

1.01 

1.04 

0.99 

0.94 

Return on Equity (%) 

17.82 

15.73 

17.93 

16.30 

Expenses to Income (%)(Operating 

Expenses to Total Net Income) 

49.03 

46.62 

56.64 

52.65 

Basic Earnings Per Share (Rs.) 

126.62 

143.77 

168.61 

172.68 

Diluted Earnings Per Share (Rs.) 

126.50 

143.77 

168.45 

172.68 

Capital Adequacy Ratio (%) (Basel-I) 

13.54 

12.97 

13.49 

12.90 

Tier I 

9.14 

8.53 

8.95 

8.21 

Tier II 

4.40 

4.44 

4.54 

4.69 

Capital Adequacy Ratio (%) (Basel-II) 

— 

14.25 

— 

14.17 

Tier I 

. — 

9.38 

— 

9.03 

Tier II 

— 

4.87 

— 

5.14 

Net NPAs to Net Advances 

1.78 

1.76 

1.43 

1.49 
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• sppffi WR 3* % faq; ?. 142.00 4% (4*f 2007-08 % 
fair?. 105.00 3%)! 

• 3. 2,474.96 4>df (31f?#414)t #$4><) 3344% srifkRf 

% (4# 2007-08 % ?. 2,000.94 4%) I 

srrd^rfT fkfirei tt# 3rft%4 

• 4. 5,291.79 453t? (4# 2007-08 4 ?. 4,839.07 4%) 
qft71%3li%#453313f§14 PM ^334%%)^ I 

• 4. 826.56 4% (4# 2007-08 % ?. 4.44 4%) %t 31% 

33i3f%4 kifk % 334% %t ^ i 

• 4. 306.89 44% (4# 2007-08 3 ?. 362.09 45%) 4>t 

3% 33R 33T3f§14faM% 334%T| 

4ft q %%Rrl4f ft 33.66% 4ftf% 3#3 % 
4T# 2009 % 3R 445 4444 ?. 9,64,432.08 4% ft 
Tjf *%% ttH 2008 % 3trT % % ?. 7,21,526.31 
44% sfY I fdt 3T5 tRt % fkR, 4?R 33%31 t T ^ 30.17% 
4ft ^f% ^ 3#3 f44ft 31% 4,16.768.20 t 

4444 5,42,503.20 4% ft 4^1 W$ 2009 % 3% 

31 fk%f 31 45.62% 4ft ^ 3#3 ?44ft 31% ?. 
1,89,501.27 45% 3* 4444 ?. 2,75,953.96 45% # 
%l 33%45% %%T 4% 4T4T3 % 3H4>l(l % 3RT 
33%Rd 4f%frl4t 31 f%4T 4411 ft#4 33f%f 3 #45 44 
41413 3% 4T# 2009 % 334 445 16.03% 3fTI 

%4llt 

#45 4ft f3T #44% (%t 133 3313f^frt4l 4# #?44) 34.79% 
4ft Jf% % 3314 3 1 41# 2009 4ft 4. 9,06,484.38 
ft 4f 44% 31 41# 2008 4ft % 4. 6,72,493.65 45% 
#11 #441331 ft 4f *f% 4431 ^4 ft 44T3T%4f 33k 344 
%q3TT3Tf % JTT44Rf ft %[ % 45134 |^| 31 41# 2009 
4# #%T45 44R%4f ft 31 4T# 2008 %t §441 ft 38.08% 
4ft ff 3#3 ft 4. 7,42,073.13 45% #5 343 445 


4§4 T T^ I 44131%#! ft #45 451 41413 3% 41# 2009 

%t 17.72% 3fl I 

Awv/^W #T 3rd7srffr !/ rf8H7" 

4# 2008-09 if 3% #4? 33145 31% % 413% 3% #45 
ft f#44 Slk %5lvr 044^14 3PJ^f % ^%3 ?HM3if/M?ff % 
3R3R % 4513R %^?T °44tll4 31^f % ^ 

(2007-08) % 4H3I4K % 3TM%5 33%?f 4lt ^IfT 

3Hl«=t4f<M<=b 3fk 3kR 4T %3 t 33>jf% 413% 3%tkR f%4T 
W t, 4lf% 34%t 4lklR 4^ % 33%?f % 3114 feRT %t 
4IT 33% 3Tk 4^ 2008-09 31 % 33%ff %t 3lf 3lf 

WIT %t 4TT 33%l 


;.*/ ' ..%$ 

' \ . ■• 


41 

%t4^14T%733 %3R 


4513%^ %f%4 3PJ? 

4 

W443#Z3PJf 

4 

3T^t4 %f%4 3PJf 

’ ^ 

4rf% R43114 34Jf 


%FR 33k JTfcT 1^454 %3R 


45!34ife 44441% TT4 44 644414 

4T 

*■. • 

3R3f^t4 tf%4 33^f 

¥ 

31f#jft 3^3 3354%4 

3[ 

33lfkl ^T4RT 

z 

3J441 iMM 


cFi. <HNH tl T ^d-H %4TFT 

<*K9ks %5 %T4 T ct)4<?l 41%<3H %4FT 33^13144 ^%f % 

% f^kt 4H3t4R 45T 3I4RR 4534T t f%73% 3%% kl%4 4M3f 
^%k=H3, W4-43, 4.R344, 3TK '44)%345 33T%14l 

^ 3T4f^R 4frrf^%4T 33% f I 
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• Rs. 142.00 crores towards Fringe Benefit Tax (as 
against Rs. 105.00 crores in 2007-08). 

• Rs. 2,474.96 crores (net of write-back) for non¬ 
performing assets (as against Rs. 2,000.94 crores 
in 2007-08). 

Reserves and Surplus 

• An amount of Rs. 5,291.79 crores (as against 
Rs. 4,839.07 crores in 2007-08) was transferred 
to Statutory Reserves. 

j 

* 

• An amount of Rs. 826.56 crores (as against 
Rs. 4.44 crores in 2007-08) was transferred to 
Capital Reserve Fund. 

• An amount of Rs. 306.89 crores (as against 
Rs. 362.09 crores in 2007-08) was transferred 
to Other Reserve Funds. 

Assets 

The total assets of the Bank increased by 
33.66% from Rs. 7,21,526.31 crores at the end 
of March 2008 to Rs. 9,64,432.08 crores as at 
end March 2009. During the period, the loan 
portfolio increased by 30.17% from 
Rs. 4,16,768.20 crores to Rs. 5,42,503.20 crores. 
Investments increased by 45.62% from 
Rs. 1,89,501.27 crores to Rs. 2,75,953.96 crores 
as at the end of March 2009. A major portion 
of the investment was in the domestic market 
in government and other approved securities. 
The Bank's market share in domestic advances 
was 16.03% as of March 2009. 

Liabilities 

The Bank’s aggregate liabilities (excluding 
capital and reserves) rose by 34.79% from 
Rs. 6,72,493.65 crores on 31st March 2008 to 
Rs. 9,06,484.38 crores on 31st March 2009. The 
increase in liabilities was mainly contributed by 
increase in deposits and Other Liabilities & 
Provisions. The Global deposits stood at 
Rs. 7,42,073.13 crores as on 31st March 2009, 
representing an increase of 38.08 % over the 


level on 31st March 2008. The Bank's market 
share in demostic deposits was 17.72% as of 
March 2009. 

Performance Highlights 

Consequent upon acquisition of State Bank of 
Saurashtra by State Bank of India in 2008-09, 
as also migration of branches to and from 
within the various business groups, the base 
business figures of previous year (2007-08) in 
respect of the various business groups have 
been amended with regrouping, wherever 
necessary and determinable, to make 
them comparable with the current year’s figures 
and arrive at growth figures during the year 
2008-09. 


- 

lilfg Core Operations 

A 

Global Markets Department 

B 

Corporate Banking Group 

C 

Mid Corporate Group 


D 

National Banking Group 


E 

Rural Business Group 

F 

Marketing & Cross Selling Department 

G 

Corporate Strategy & New Business 

H 

International Banking Group 

I 

Associates & Subsidiaries 

J 

Asset Quality 

K 

Information Technology 


A. GLOBAL MARKETS DEPARTMENT 

Global Markets Department at the Corporate 
Centre handles the Bank’s Treasury Operations 
across all time zones and covers activities in 
various markets i.e., Forex, Interest Rates, 
Bullion, Equity and Alternative Assets. 
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• 4 # % #714 4% wm ft sRqte 34R-4fi4 #757 7 ftt i 

JJ*K4$IRl 4ft TFT# 47 3Tk W4f 4ft ftft# 4ft44l % WI ilft<£d 

mRR^RuI' 4% 4rr ^ site ^rrn jtto %4t 44T i i7T45Rft 

W# % irFflf|4l if FT 374ft 475 4>lft«IR % %R 4M7 ^ 47 
JT144FT 457 514; I %4 4$ 4ft ^ ?55T# % #714 417#4 R^lft 
$45 4RT 7ft37R3TR, 5^d3TR 5ZTR 4lft % 7TT4-7714 H fcl^Rl 4)' 
4ft 4157 ft 73 % 4ft 373 *% iKH %^4iftft5S4R4ftft74Tl%4 
3TT4T 3% ®5R 4ft ft 45ftl 45T 4ft ^ ftl ’FIT I 55lft 3TS%T474T 
4ft 5fcl 374H45 ftftft fttft % 414 4R#4 %lft 4171 ft 3574 
%I7 55; I 444ft 2009 3 10 4ftf4 3TT4R JTfct554 4T% 4T^f ft 
4174 M ft ftl74R 4.85% % 747 57 371 TUT 4l 314 545 451 714ft 
%4 747 f I % 2008 3 9.53% % 3^r 747 47 ft | 3144: 

ft 3.1 41^2009 4ft 7.01% 57 3? I 44RI%ftf ft 3^nj^ <|% 

% MRuIWW^M 7fl3TR31R 3% R7P%37R eft 4^1 ff 3^1T3Tf 

%cbl<u| -HHil fti#Plftftlft31 41^2008 dftipRITft*. 64,724 
45ft5 451 f% ff I %4 4# 451 f5ft 341# ft ^TeTf^rf^r 4ft fftrfcl if 
7J4R 3TT4T 3% f7lft5 414 44 54f5T 414T ft 35cW 7#1 4R#4 
felft ftd5 4171 %1T W, 3lft55 TJ^TFil 3 tR |4% ^41574^5 
454 454 #1 % 4^74 ?ft 375 ft 4t5l ft %q; ttx 3; fftft#! 451 ffts#ft 
41T4 3Tf% 457# 451 3147K fftclT I 

• 4# % #714 J d)4d 4lft><71 fft414 44 PWKd 7T#5 ft #ft 
dl%451 71 fft3T 44T11 


( 71 % 4 % 744 ft) 





-fat- m 

::?;V..•■:•••''• - : •■ ... .••• 

2007-08 

2008-09 

% 

15%fr 47 5473T # 37T4 

11,887 

15,750 

32.50 

SRI 

f^l # TIN 3lk ft## 
gsi 417)417 # 3IN 

1,987 

3,125 

57.27 

ft#7fl g51 45T7I4R 
ii 73% 457)751 

11,74,029 

18,11,194 

54.27 

##4 f4# 35I7I4R 
ft 3%4 3M 

7,49 

8.02 

0.53 


ISA t45 451'4>R'lft<i t%4 R^#T*l44irHch ^d^HId ^1^41 
t Rld=h< ^4T f, 1^R% RFf I - 4>K>iR<i #!3T ¥>J^, 4R#3RT 
f^T^eftf^l<7l41^3fRd4NilW 3tTR^M?^7P^I 

T3-.2 ehRlftV #0TT TR^ (41IJ.41) 

diKMlV ^3T if *pf % #0R tUt^, 3H^<iMI4 ?flM % 
^Tl% t Tnj^ 4ft ?IR§T3Tf ^1 ^cT WIT 5 # M t, ^ 489 
ebl-oife 7TT?^f 4Tl STTft ^TT? JRH 4R 7^111 ^ % ^TFT 42 

RTj; ITlf^ ^1 R?lTTC^t Tf cTRTT WI 


• cfcR4ft<i ^7IT Wg % ?. 68,866 4Rl? % 3 tRr1 4TT 
% 4lRlR4+ 3#T 7T78TFTTT (7U?ntTR) 3 t 1M ^ 29% sfR 
fTT 34tfff if 15% f^RRTT # I 

CM Rich I : 2 ehKMiV Rl<SI 7 RJ^ - dwli 2 l 4 lR 7 RHT 


(71% 4R% %) 


RlWI 

31.03.2008 

31.03.2009 

TKl 

% 


9,843 

19,702 

100 

55WRI%4T 

3#R 

46,708 

68,866 

47 


• wife %§T 77^ 1%%?fl g^T ^RRTFT 717RMR 3^ 

^7 JIM 4R 7?T 11 ?TRf 68% ^7 ^ 11 

4>K4ftd: %@T 77^ % f^ft TJsTT dTTOdK % % f^T 

1%%dt gslT ^ 3TRR ^ 53% %RTT 11 

• 3#i^li) dlcrll 3TFT^2007-08 %8.57% «H, 
2008-09 3 ^?4R 9.98% fl ^ I 

• ^ % 3kR %§T %jRT J1%4T ^ %7r& 7P^ ^ 

%?R %FH U7T Wfe 7TI?4Tl sft dHTRlt #5HT3ff ^ 
^ ^ 7% 3% 3^ 3^ 3Tm3racTT3Tf % 3T^T 7RTMR 

JR0R %j; W TT% I 

• ■^-3TR)|Rd Rdl3TlTRU|H 4)<^W^l^eTcT 

d)K4R<i %3T 77^ 4?1 ?]^-3M % % %OR 66% 4?1 

• tdT^y^Idd d,dH4^^T7im33ra73^3TPTdl<rlTTl^f 

R %% RT SRRM ^PTT ^FITI 

sI'RfeR ^«til| 

7T^ 71?%4T % RTWT^% 3TRTlRcT 3M «T^Rl % f%x dOTlfe 

t%4 ^ if ^ 3c^TR TTeT f# % 3T#T^^lTqR %d 
T^T % 71T?T %%T f%R ^Tlf ^ t. 

r 

W^l ymi ^cRT^ 

TR%3Tlf W 37% ^1 J%T % %17 ^IfcT TRPfH 

^q^TTaTT eTP^^T ^ 379 W313T1 *1347134 WTfJFTTtl ?71% 

wm % 4>K<iiU ST^f ^14TFRT 47 3%: ^delRct, t[MR % %1 
"dleil <JJ|li^di % TIRT-TIRT d)KllV 3U?^i % tr 3lk ^dePd) 
41MR % # 41% ^TcfRl # ^1 ^11# 11 44T%J%T3dH4 

(#3?#)%47Tf^J14^%l^l3i^siTti f714TT 4R4 %?R 445# 
1171 chK^Rcii #ldWKdl 441413frt ®dN dMIdi # <4# dldl f I 

T3. 3 dRdlddl fclcrttf l m UT 3#7 Mdd l eh l 441fcleh oddtt l d ^ehlj 
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• The year witnessed heightened volatility in the 
bond market. Adverse market conditions, mainly on 
account of higher inflation and commodity prices, 
resulted in higher yields which led to mark-to- 
market provisions on our portfolio in the first two 
quarters. During the second half of the financial 
year, interest rates stabilized and headed downwards 
on account of reduction in CRR, SLR and buy back 
of securities by RBI prompted by the sudden slow 
down in our economy. The benchmark 10 year 
yields saw a sharp fall to 4.85% in January 09, the 
lowest on record, from a high of 9.53% in 
July 08 and finally closed at 7.01% on 
31st March 2009. Increased requirement of CRR and 
SLR, a consequence of the unprecedented deposit 
growth, resulted in an increase in the overall 
domestic investment portfolio by Rs.64,724 crores 
over 31st March 2008. Liquidity position eased in 
the second half of the financial year and remained 
comfortable thereafter. The series of proactive 
measures taken by RBI and the resulting fall in bond 
yields provided us with an opportunity to book 
profit on sale of investments from our bond portfolio. 

• Performance of Global Markets department during 
the year is summarised in the table below. 


(Amount in Rs. Crores) 



2007-08 

2008-09 

% Growth 

Interest Income 
on Investments 

11,887 

15,750 

32.50 

Other Income - 
Profit on Sale 
of Investments 
and Forex Income 

1,987 

3,125 

57.27 

Trading Volume 
Forex Operations 

11,74,029 

18,11,194 

54.27 

Average Yield on 
Domestic Treasury 
Operations 

7,49 

8.02 

0.53 


1LCORPORATE BANKING GROUP 


B.l The Bank’s Corporate Banking Group consists 
of three Strategic Business Units viz., Corporate 
Accounts Group, Project Finance & Leasing SBU 
and Stressed Assets Management Group. 

B.2 Corporate Accounts Group (CAG) 

Corporate Accounts Group, with addition of CAG, 
Ahmedabad Branch during the year, has five 
branches which cater to 489 Corporate clients. 


During the year, 42 new corporate clients were 
brought into the CAG fold. 

• CAG’s advances portfolio of Rs. 68,866 crores 
is 29 % of the C&I (Non-Food) credit of the Bank 
and constitutes 15 % of the total domestic credit 
portfolio of the Bank. 

Table : 2 CAG - Highlights 


(Amount in Rs. crores) 


— 1 • .. ■ '■'* -— rrr- 

Particulars 

Asm 

31.03.2008 

31.03.2009 

Growth 

% 

Deposits 

9,843 

19,702 

100 

Advances 

46,708 

68,866 

47 


• CAG continues to be on the high growth trajectory 
in forex business registering a YoY growth of 68%. 
CAG's forex business constituted 53 % of the total 
domestic forex turnover of the Bank. 

• Yield on advances has improved from 8.57% in 
2007-08 to 9.98% in 2008-09. 

• Account Planning initiative was launched during 
the year to align better, the Group's marketing to 
the Business Plans of the corporate clients and to 
provide customised solutions. 

• Focus on fee-based services saw the fee income 
of CAG registering an impressive 66% growth 
during the year. 

• By leveraging Bank's balance sheet strength, 
substantial underwriting business was booked 
from large corporates. 

Transaction Banking Unit 

The Transaction Banking Unit has been created in 
CBG with the Cash Management Product and Trade 
Finance wings under its fold to boost fee based 
income through Group Synergy. 

CASH MANAGEMENT PRODUCT 

Cash Management Product with its brand name 
SBIFAST has migrated to a centralized solution 
covering 3 79 branches and handles paper and 
e-collections as well as paper and e-payments for 
Corporate clients. CMP also has a liquidity 
management module, which aims to enhance 
profitability to Corporates by facilitating better 
liquidity management and reducing interest costs. 

B.3 Project Finance & Leasing SBU 

The Project finance-SBU focusses on funding 
projects in infrastructure sectors like power, 
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#4 if l qft%5RT3Tf % f%WTWl xr: cRfsfrT 11 H? tr 

simper MRil-sRi# RidHltiui 41 ti i 

iRiRHUl ^R4f5RT WW 43 #%RT 3ft?T3Tf if 

f%Wff%T # *n# |l # % %3FT MR41^FTT 41# % 3Ppi 

ark ?i4l'<?ri 43 f#t4 wf 4 wh f%qr wi 

# 2008-09 % %3R qR%5RT f%T#4<4 =bl44tf<H °4<R1I4 

i 4 aii% x[R4t5RT3rf % RrwIwt if ttwiRrtt # ark 

3RH ##/3R2IT3Tf % 31RT 414T-34pT 4 ftHTgHR fl^klCl 4 : 


(3lf% 45% wi if) 


:'. : ;' ^•' l ' 

■ J !« :;' .' . Sv! ’ ;• *•;;,■■*■-' i: ^ •. 

'■ ‘ ■ ''7 / . 

? V ...; .'-,^ 1 . -y;•■«••:vV'r.i, 7 ’*%: -'n-!'^', -. ^'I ; .- ;.°;I - ’ • 7 -.-‘l jrfVf -7 ^ 


tofla grf 


# fR MR4IV5HI dHH 

1,45,045 

1,93,595 

; ^ <V 


92,558 

1,33,894 

n* 

#> ?RT 4t4l<J> d ^ 

20,195 

■ ■ -iuA 

25,854 

28.02 

4tRR>i?4 

54,951 

64,069 

16.59 


3RT 315® qR%3RI3jf % 3WT4T, 4 r%h #z % #T if 

4# if ^ f#Rft qR4l'3H[aff % fen^ wfe# 4t t 
f%fi f%#4 ?iRw 453 # t #3 4 4?f4H if 


444^444 3T4Rt tl mR 41'5MI ficWfaR ^Kf 43 WR 3% 
4# Ru#44> fk343 4% # %T4T JJW $4 i/f4w 343 
43 3RJ# WT 4 # fl 

7^.4 rHIcHJW 3 TtRr WR Rip- (TTRTrqTFsft) 

4*f 2008-09 % #314 q^TTiTiT^f 44 fi«4KH #4 dlRjchl 
if fi4T 4411 : 

rnlci«hi : 3 T^njTj^rjft'-^c^srfRr wscet 


(3lf% 4% wi if) 


1 

3wro<$ii 3aRd4f (m.h4Iu.) # W5H <rj# 

354 

2 

4Rch ^iRdit % if ZsRFT 

*■;■', 245 

3 

3R<%3H .:.■:•■.!!■><! 

588 

4 

31dW45lff 3?lRd4f (1 +2+3) f fH 4)41 1 

1187 

5 

3tMRlRad 33TcTf if 

418 


• 4414434 3flR4 4444 3R|i? (43433X4#) 4i 4^ if 34T44T 

4. 5 4% 43# srRra # 445J4T 3lf% 4T# 31# 

3idm<t)i(l auk?# % s^Rm^r % 1% 4i # if 1 414 if 

4. I g%3tT3Rt3lR|^RfiT^R^3WTWff31lf^ 
443141414 $3li> qil4^ifRMW?nf^3MNS|5Rf31lR<l4f 
% 3141414 % fcTU. fi%4 WT i .114131 f%<4131%l 


• 106 4HI4H34 aniRd 314l4R%S(311%)4iiwif341441 

##f## I<31i<4^3i3i4fi44>31#if?. 1 4% 445 
# 445141 3if% 4i# swTwff 3tiRd*iT % 3141414 43 
RH %f#T f%41 41 31% I ?4if t 45 3444 44141134 
3 T]Rr 3141414 %# %t 43*4455 44 t 44141134 3TTRfT 

t% % 4%ft JRraf if afk tjRt wi 41 31% I 44I4U34 
3HlRd -HHl’NlH %s 0 <*>l Ri'HI^'I <5r(HI? c l4 ,: t) 3?1 3lk3^4^ 
3?TRd4)' % JfsfSR if R??enpf JRTfrT ?tRTqT #f ^ | 
3Wm^rtt 31lRd4f % PldROT % Rtii ^T%TT wft # 
fair w; 13Tk fR WFff % afirpfcr if W^t ^ % 

wr # w# #f rrr ^rt fi^rr ^rmr 11 

■>t. wr cbuiAd Tnp (^4)4)) 

tnRrar: 4 nn# sft - tot 


(ti% wi if) 


:'7i - 

,|?iOd r = M 

'•• :.f_ . '';■ ■ .; 

31.03.2006 

11^2099 

< v •» •.' ••../•• • ;’ 

V4 •. ‘ ••• 

i : .Sj; ^v-..:.’ CDI , 

: .. ,#*^1,. .7 

^(«g %T 

dHRif^mi 

15,428 

19,169 

24.25 

SlRm (3Wj-RT?Z 




##^3) 

85,887 

1,06,466 

23.96 

stRrt (swj-rt^z 


4 


#?nf4R4R%) 

1,02,052 

1,25,951 

23.41 


• ti? % JR c||Rlf^l=b 1^4 RWItT lsllt)<K 3## % 

RWT 42% %J3fc*§ ^RrfT t- ^ 8 ^4# 4iRfd4f stt 

53 ■?nW3if % RTWR t ^l4 ^RdT 11 


• wt^4 % 4 tr wr <+KiK<i ipp % 540 w;rw 4)Rqfe: 
JTT^-?#IR p; I 

• w; 3#rr#oT wi afk ‘i# II' % ?i#f if rw ^nite 

wp HI?# W #slrT inr JRR HRi # i 23 W 
^IHsid! HWfoRT 3#t TJ## 3TF? ikRJ # 

4 WWT? WR chRMlV Rp if 3H Hf I 

• #M#3tw3lRrHr4 2008% 9.73% %RRin?HR 
Rri 2009 i 11.62% # # I 

HtTWR 

• i-£g ^R%3Tlt WHH JfTW f%HT WT f## RfWH HJT 

Hlf%^ HW HJRiRz TPp # #41WTI fR WTR i HT?45 
%%# Rl# Rr 3HRT ^FlfRH HT 3RT WR i 
3TW %R%T^4R f 3Tk in 3tmiRd #1Z%R % 4TWT 

i %H%T 43 WR RIW# f I 
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telecom, roads, ports, airports, logistics and others. 
It also handles non-infrastructure projects with 
certain ceilings on minimum project cost. During 
the year, the focus was on syndication and 
underwriting of project loans. 

During 2008-09, Project Finance-SBU participated 
in funding of numerous projects and took up 
syndication of debt with other banks / institutions 
as given in the chart: 


(Amount in Rs. crores) 


■ s'... ■ ' . - 

• ' /•*.#• . '• • i 1 -" 

Particulars 

- • 

v r jry 1 

2008 

FY 

2009 

'^.Vc I*-:- •<: 

Growth 

(%) 

Aggregate Project 
Cost of projects 
sanctioned 

1,45,045 

1,93,595 

N. A. 

Aggregate Debt 
requirement 

92,558 

1,33,894 

N. A. 

Of the above, 

Debt sanctioned 
by SBI 

20,195 

25,854 

28.02 

Debt syndication 

54,951 

64,069 

16.59 


Besides other major projects, SBI is also the Lead Bank 
for the two Ultra Mega Power Projects in the country 
which have achieved financial closure and are 
presently under implementation. Analysts tracking 
project finance deals have been consistently ranking 
the Bank in leading positions in the Asia Pacific 
Region/globally. 

B.4 Stressed Assets Management Group (SAMG) 

The performance of SAMG during the year 2008-09 
is given in the table below. 


Table : 3 SAMG - Highlights 

(Amount in Rs. crores) 


1 

Cash Recovery in NPA 

354 

2 

Upgradation to Standard Assets 

245 

3 

Write Offs 

588 

4 

Gross reduction in NPAs (1+2+3) 

1187 

5 

Recovery in written off accounts 

418 


• Stressed Assets Management Group (SAMG), 
originally set up to take over all NPAs with 
outstandings of Rs.5 crores and above, has 
expanded its role to resolve all NPAs of Rs.l 
crore and above across the country with a view 


to provide focussed efforts in resolution of 
NPAs. 

• 106 Stressed Assets Resolution Centres (SARCs) 

have been opened across the country for focussed 
resolution of NPAs with outstandings upto Rs.l 
crore in SME and Personal segments. Out of 
these, 45 independent SARCs were brought 
under SAMG in a phased manner to give further 
fillip to the Bank's recovery efforts. The 
performance of SARCs is encouraging and 
substantial progress in the Management of NPAs 
has been achieved. Proactive steps have also 
been taken for prevention of NPAs by making 
demands on customers BEFORE DEFAULT and 
on FIRST DEFAULT. 


C. MID-CORPORATE GROUP (MCG) 

Table : 4 MCG - Highlights 

(Amount in Rs. crores) 


Kpartk^ulars 

; -j§j As on 

31.03.2008 

: - ' v a,". ... • 


pnvth 

% 

Deposits 

15,428 

19,169 

24.25 

Advances 

(Excluding 

off-site) 

85,887 

1,06,466 

23.96 

A rlvfinrp<? 




V Cllivj w u 

(Including 

off-site) 

1,02,052 

1,25,951 

23.41 


• The Group handles about 42% of the total C&I 
non-food advances of the Bank. It operates 
through 8 Regional Offices and 53 branches. 


• 540 new mid-corporate clients were added by the 
MCG during the current year. 

• To ensure focussed service to MCG customers in 
upcoming towns and "Tier IT cities, 23 new 
off-site branches and 4 erstwhile SBS branches 
have been added to MCG. 

• The average yield on advances went up from 
9.73% in March 2008 to 11.62% in March, 2009. 

Initiatives taken 

• e-Trade sbi has been launched with marketing 
under the ownership of MCG. The product 
enables customers to handle their transactions 
from their office or any other place 24x7 and 
keep track of the transactions through web 
based software. 
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45TT##4 4*p % ft wnsfto 4fi # w 

^d«4l ifll^rK %# 47 4*4 cbKMlfe 41^4# 4# 
%s{)<£r1 5rf^7T 44«ft 44#, #4T 31# 4#TI4 4f#*TTT!; 
3Wf 441# f'l 

411^44^ 

• 34414 3TTScT 441 4444 | # 44#34^ %*E# 11^ 
%W##lc1 4$#4 f#. %. 444# # ^ f%4T 44T I 

IT. 1 TSPJf ^f^T 

• % # 3# #41# 47 «[f#44 *44744 ^ 44# % f#4 3^5 
W4#|l 

• wuf fteKbf %t <|cW M 4># 41# TIMT# %f WIT 4# 
2008 ^ 250 # # 4444 4# 2009 # 518 # 4f I f4 

4T7f#4T4Tinni?7ft%4l4 W#f#4#4#f^4>l# 41# 
44HT3lf %f WIT WFT 1100 # 414#l 1% 4>K4l#i 
41?%f %f 34# 34444444 % 31^TR 74# f#3%f %) 314jf# 
#4574T|l 

• 1 % stti #*R# %f «rrg 4i# if f#%?T 47#%f#i ##^ 

414TC#74#^^%f#i50iniM3##74#4|MI #3RT 

#>7 # # 41? i 

• % #4^ if 435 STcFT ^f#4H ?473T 74lf%T 457# 41 w t 
t#7T# ^f#4H <44744 47 sztr %f#T f%4T 4T 71% I 

■ET. TT^KT #f%54 7T4F ( liHcfi#) 

• 1% % 71%%T tf%4 74p (UH##) if #4 <44744 Wg 
34#tl#f ^f%i^^l%M,^T3#TT«zW^rtT(lJ,lHlJ > il|) 
afk 7K4>l(l lf%4 44T4f 31.03.2009 %t '•§el ##4 4PT 
#34.41% 3TR fcl%#4 4l4TTlf%# if (3#7#45'4HI7lRl4l 
##?457) 59.21% f^RTT ^TRT^TcTT # i 

• ^ % ##R 3144 if ##37 (chW^M f%e4) if ] 1, ] 1 1# 
*41741 7sl#457 1% % afk #?T 451 41*17 417 f%4TI ?7T 
?47§T45T3<£4<iH 3R4# 09 if *4H#4 JJtjO# ##. [#4474 
317l1%4144TI 

• cpf % ^IH, 7#3 1% 3TT45 #W 451 f^T # *11# % 

45174T 461 TRIMS# % *41# % 3TM4T, 714*# tf%4 

^3^11l41u|^l%4^%3%#T807^f%?fl4 JRWsll# 
1## 4f 3#7 41# 2009 % 3# # %£ % 4171 11,448 
%#4 mms# 45i 435 *24445 #Z4% «n i 


alfcicfci : 5 71%?# alff# 7 ! 7Pp -'3c#lsrft^Twar 


(<|R| <t><l-s if) 


*r? 7 TTTT— 7 —.'■!.'.—?— 

mjot^ 

iiMiw 

.■?j'’&:r> <SRT 

31.03.2009 

in-, 4# 


I s>I*1K|RnI (344 
3%%!'i#?44) 

2,99,644 

4,12,329 

37.61 

s#4(i§m3fk 

3TrR % %f #ff44) 

1,32,545 

1,53,814 

16.05 


ET.1 ^iilcwcb #ff%iT oyci^iii 

tf%Tj oMcj^iii ^5131.03.09 %f 

1% % fci %dto Tgzm sifM # wwi 23.66% sik 
##4 'Jtimi^l# if 51.44% 3TWT qT I Wg # 
%# 314# 1 1,448 ^IHsTTSlf % iflWT # 314# fll 45RNR 
4n#4l'crH 4iMtl 

4#2008-09 %4l<H 41414)^ft<4K4 ^Hfclfed dtfel<=bl 

if ^411141# : 


(4f% ?44 if) 


■■■ l -‘ : - ' A'V - * n>' V '•■^ t'"< o'- Tr ’n n &(-,,., ^'r, p', i ■ , , r^-.f 

- * 

■ "'■>■1 ■»tf! rr-'-.iK;:. .' :’.{-.-r>,.>. _ ■ ,•.-.. -'•, 

31.03.09 

■!..■ :. . '.'■ .:*.: 

... 

lltgl^T 
r % 

^4Rl#14i' 

2,43,814 

3,39,326 

39.17 

a#4 . 

90,473 

1,06,954 

18.22 


• f%#& 31/03/2009 %t °4f%Rri 31T4RT 4FT 4Tf%H4Tf % 

3T^4R ?4 4# 31^f#?T 4Tf#^ t%f (431##) 3lk 3114RT 
f%4 %4f#4f (4^4#t) % #4 4R#4 #414414R 

f%l # 441 314# % if 34344: W4# 34411. 

• 4# % %TFT 4R#4 ?3z 1% # 4K4 74443' IR1 #f%T 

AllcHliHi %f %4# fO; #4 4li 414T4 - 3T#4, 431#3n| 
f^#4 ^^ 3H4T, 4^1#31# f# #4 414T 31# 4^1#31# 41?S 
741f^l 4R4 f%4; I f4 4f%f # 344RT 4?4 if 414 W44 

41# 31# ^14?# 4FTf 4# 44cP44T 44T# if 444 ft# 

f%4# 44; 3TT4HT 45# # 41?%f 4# ## 4# 14T3#3T# #4 
#4 ^ 44% 444 #Rf4T3Tf %1 44f43W 31^r 31T4RT 
4R#44T^ ?n# % f#n; 44# 44 44T4 f%4T 44TI 

• 4R%4 1% f%^T 4t%f # 4144 # 44# 34# | 3# 

4144# #4 % #%f # 3414124 J1^R14 4T4K 3T4T 4441 fli 
11 4# % %44f%?4 ^ff # 4. 2,203.33 41% 4# 

^ I 3TT^3TT^T3?4/3T1^34Tl^tA3;34T?^ 1^4^4/11444 #541# 
34f# ## 59 f%%^ W114f # J1%?1 ## 41# f#4lf#4f % 
f#n; f#ri4# 4# 3ik -?mf 43 4^#34f 4##r: 4 pt 
# 4T4#Rl'k1lRd f%4l 44111 ^1 #41 4^1444. 15 cTH4 
44#i#tl 
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• 5 Mid-Corporate Loan Administration Units, 
which provide centralized processing, servicing 
& documentation facilities to MCG customers, 
mainly at Off-site Centres, were brought under 
MCG s control during the year. 

New Products 

• Import factoring, a new product, was launched 
in association with SBI Factors & Commercial 
Services Ltd. 

C. l Gold Banking 

• The Bank has taken several initiatives to 
undertake bullion business in a big way. 

• The number of branches for retail sale of gold 
coins has increased from 250 in 2008 to 518 
in 2009. The Scheme will be extended to 
cover all important centres of the country in 
2009-10 by increasing the number of branches 
selling gold coins to about 1100. The Bank 
also undertakes supply of customised gold 
coins to corporates. 

• The Bank has re-launched Gold Deposit 
Scheme at 50 branches to mobilise gold from 
domestic market for deployment as metal 
loans to jewellers. 

• The feank is in the process of setting up a 
dedicated Bullion branch at Mumbai to 
undertake bullion business in a focussed manner. 

D. NATIONAL BANKING GROUP (NBG) 

• National Banking Group consists of three 
Business Groups viz., Personal Banking, Small 
& Medium Enterprise (SME), and Government 
Banking and handles 34.41% of the total 
domestic credit and 59.21% of the total domestic 
deposit business (excluding inter bank deposits) 
of the Bank as on 31.03.2009. 

• During the year, the Bank achieved another 
milestone by opening its 11,111th Branch at 
Sonapur (Kamrup District) in Assam, which 
was inaugurated in Jan 09 by the Hon. Home 
Minister Shri P. Chidambaram. 

• During the year, apart from an addition of 461 
branches on account of SBS merger, 807 new 
domestic branches were also opened (under 
NBG and RBG), and the Bank had a vast 
network of 11,448 domestic branches at the end 
of March 2009. 


Table : 5 NBG - Highlights 


(Amount in Rs. crores) 


Particulars 

As on 
31.03.2008 

As on 
31.03.2009 

growth 

% 

Deposits 
(excluding 
inter bank) 

2,99,644 

4,12,329 

37.61 

Advances 
(excluding 
food and 
inter bank) 

1,32,545 

1,53,814 

16.05 


D.l Personal Banking Business Unit (PBBU) 

PBBU handles about 23.66 % of the total domestic 
segmental advances and 51.44% of the total 
domestic deposits of the Bank as on 31.03.09 
through 11,448 branches spread throughout India. 

Performance of PBBU during 2008-09 is given in 
the following table : 


(Amount in Rs. crores) 


Particulars 

As on 
31.03.2008 

As on 
31.03.2009 

growth 

% 

Deposits 

2,43,814 

3,39,326 

39.17 

Advances 

90,473 

1,06,954 

18.22 


• SBI once again emerged as a leader among Scheduled 
Commercial Banks (SCBs) and Housing Finance 
Companies (HFCs) this year in terms of Individual 
Home Loans disbursements as on 31.03.2009. 

• During the year, SBI introduced three new products 
viz., SBI Special Home Loan, SBI Happy Home 
Loan and SBI Lifestyle in response to the stimulus 
package announced by the Government of India. 
These initiatives have resulted in stimulating 
supply in low cost and affordable housing segment, 
which in turn has rejuvenated customers’ interest 
in new housing. SBI Green Home has been 
introduced to encourage developers to come out 
with environment friendly residential projects. 

• SBI is the market leader in Education Loans 
and maintaining its market share of 24% 
amongst PSU banks. The growth in Education 
Loans during the year is Rs. 2,203.33 crores. 
SBI Scholar Loan limit is extended to students 
joining 59 elite institutions like IIMs / IITs/ 
AIIMS / Management Institutions etc. at 
concessional interest rates and terms. The limit 
for the loans has been increased to Rs.15 lacs. 
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• 4Rftfa 7^3 4% 3141J5R 2008 ft 13% ft 344413151 

% 7714 RRfft 44ft 44 714ft 4?1 far'd Hil<=b 

®M 7 FTT ^ I 

• U,4i -fld-Hd 5<J£ %Hftl %71?%4ft ft)5d<M <04118 3HT 

wi 45 54 ; 4 ftl5n41ftl 344F4 34ftt44i 577447 ! 

ft fdl 44 HHIdK ftfftt 4ft “3R4fa41 47lftl41 344171 4i<4” 
441 ‘3174fa41 47T%511%’ ftlf44 f%414411 

• ft% 4ft 31133 < 54 , 4% SRI ft! 4<f 2008 % f%5 
7 JW 4i«li(4ldl’ Sift ‘7lft%g%% ^4144111 

• 4ft%ftkrc,%ft313I%l‘ftftt'41lft45^%4chl47roi^ 

% f%5 3131 ftfeft % 7114 541 faftp? 4RR f%41 I 

• 417%4733 4% ft3{4ftl 4441:^7 47 dl^H d*U| %#f 4 5 ft 


4ift 4ift jpfti 44 ftftfchi?! 4i7fft % f%5 srk 34 47 -stem % 



% fcIH, 3TR dl^d 3Tlft44 4 >i 4 %)5J^344 %!ft I 


• 1000f^4f % RdU,^TRKlf^l'Mi Tftjftld +<4 %f ?15 ^413^- 
1000 % ^TFT ft 541 fafta *141 3444 5p f%41 441 f%ft 
4lft 71H15ld I JTM 3tk ?7lft 51444 5. 40,000 4Rfe 

^TI^I 

• 4ft % ftftn 4 sfft4# atfftsRf, snsfttsft srk 7153 

ftfaft %f%5 3 ll‘ted ch<4 4 4ft 7T4T44Tftj 5571^5 

(«dl4^ 7sllft 4ft 715l4dl ft 3^4d ch<4) % f%5 ‘f-5^73’ 
%441 ipi 4ft ft I 

• 4ft % %714 ttl ft 174 5n74 ft 3lfa41 45 4441% 7sflft 
7%ft 44f% 4ft 78 7TO 7§lft 7sftft 45 ft I 

■4.2 TJ^xrqf oSraWT ^gnf (57T54fsfoj) 

• ftdi H.-HU.Hi ftl4 % 541 4i u Kldl % T^t ft 714ft 31lft 441 
|34 ft I 57154ft ft4 ft *447M 153 ft % f %5 ft% 45fft4- 
chlft-ftfrlti chldfPdd 417 7?1 ft I 34> 3lft41 551R % 34714 

4ftft4Tftgt4T4Rr7?rtl W44ft1^545atfSPT^fafti 

fed ft#4 srfftftf 44 20.66 Jlfftw 11 5454ft % 31444 
% 44 344744 PRHKd fftRT^RR ft: 


(Tlfftl Sift? 745 ft) 



31.03.08 

: -mt- 

31.03.09 

< '. ;...o .-. \ •-...• v ■> ^ ■-.■ 

1 

4FIRlf%4i 

1,67,426 

2,20,468 

33.48 

3#5 

79,717 

95,893 

20.29 


44%#r^4f^#^TOT 

• 3lfto44741 % fttftt fttft 47, 4R%4 7^3 ftsi ft 57154ft 
ftl%4 % fcTO; 3lft41 Wft 4ft fftlRlft ftt4ft I57154ft ?44?4f 
^ ^ fftfft 4ft 3lft^3ft ^ ^ 4Rft % fcTTT 4i 4f 4t44Tft, 
3T4f4 5454? %47 3TR 5454 ft fteS ^ 4ft 4ft ft I ?4 
4t4RT3ft % sftpfa, 34lftf4 414f 4ft 8 JlfclTT44lf4^ fcTOft 

®4RT 41:47 fft4T ft?4i^d IftRIT 41W11 

• 3?ft4 % 4ft fftft443ft ft ft4R 3ftt; 34% 4kdft 441 Tift) 4ft 
1%4 JRT4 4Rft % fel^ 44 % %T14 4^ ft^^t^xT ?44^ ft 
44ft 4R4T ^ 4R f%TT f I 

• UyU.^74lft7447 3Tk U,4U,Hi %fez 444 

4^3RT3ft ^4134? % 4R44 ft 454T STlft^ftt 

^ft4 34S4ft4H'41=b<iJ|^f%4[44TI 

• ft4^ ft 4^ fft%4 %fft^ 41%? ■?T1M 7%# 4^ fftRlft 4T47 

4cFR%4, U.cHlft'd ftftfftfft4 ftl44 

Tift 7RPTR 44 444 4574T ^ 4R frqT f I 

• 1% ft 4R%4 ftf%4 ftf|4T 3^7 4T445 4t4 (4ftft4^%3T^) 

% 3ftRf4 ^4%: 4ft 41^ 3114 7IT?4ft % felTT 441 Jffft4^4T 
ftt|4T 4ft 3T44T t%4T 11 ' ' : ; 

v 

• %ftft?T47ft44)74l4kj?4R4)l%d4lft^4H4IJ4H^ 

%±K %rs(74lfft4 ffri f faTlft U,HU,71 U,h| 4ft ^l4)T4d'l 

44 % ft34% 747 47 "4)51 tft4R4 %4T 44 71% I 

• 

• f%rft4 44 2007-08 % f%7[ 4174 7R447 % °4fe, 41^ 4ft 
4«44 3U4 44M4 ft ft% %t PlHfclR4d 71^4 JTT^K 
JJ4Rlft43;t: 

(i) 311 HI %4t u IM4H ft'31fwftg7l^i4 ^77447? 
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• SBI became the largest financier of Maruti and 
Hyundai cars with penetration of more than 
13% since October 2008. 

• The Bank was voted, for the third year in a 
row, as the “Most Preferred Housing Loan” and 
“Most Preferred Bank” in the CNBC AWAAZ 
Consumer Awards in a survey conducted by 
CNBC TV18 in association with AG Nielsen & 
Company. 

• The Bank was also awarded the “Best Home 
Loan Provider” as well as “The Best Bank” by 
Outlook Money Awards, 2008. 

• During the year, the Bank also entered into 
an exclusive arrangement with TATA Motors 
for handling the booking process of TATA 
“Nano” cars. 

• SBI has launched on its web-site an on-line 
application form for registering Auto Loan 
enquiries and expeditiously monitoring and 
converting these leads into Auto Loans. 

• A special deposit product namely SBI-1000 was 
introduced to mop up deposits for 1000 days 
which was a huge success and resulted in 
mopping up around Rs.40,000 crores. 

• During the year, the Bank also launched 
“e-invest” for the ASBA (applications 
suppqrted by blocked accounts) to aid 
investors for their equity subscriptions, IPO 
and Rights applications. 

• The Bank opened over 174 lacs of new 
Savings Bank accounts during the year as 
against 78 lacs in the previous year. 

D.2 SME Business Unit (SMEBU) 

The Bank continues to retain its premier position 
as a lender to the SME sector. The Bank has been 
implementing multiple strategies to attract 
business from the SME segment offering them a 
slew of products and services. Advances to SMEs 
constitute 20.66% of Bank's total domestic 
advances. The business performance of the Bank 
under SME is as under: 


(Amount in Rs. crores) 


Particulars 

As on 
31.03.2008 

As on 
31.03.2009 

Growth 

% 

Deposits 

1,67,426 

2,20,468 

33.48 

Advances 

79,717 

95,893 

20.29 


Achievements/Initiatives during the year 

• With the downturn in the economy, a slew of 
reliefs and concessions have been offered to SMEs 
banking with SBI. Two new schemes viz. SME 
CARE and SME Help were launched to meet the 
urgent fund requirements of SME units. Under 
these schemes, finance is being sanctioned on 
liberalised terms and at a concessional rate of 
interest of 8% p.a. 

• A Centralised Unit for Supply Chain Finance was 
operationalised during the year to finance vendors 
of industry majors and their dealers. 

• Web based registration of loan applications 
through SBI website was launched for Traders 
Easy Loan, SME Smart Score and SME Credit 
Card Schemes. 

• A Special Capital Market Branch was opened at 
Mumbai which has started clearing and 
settlement operations for various exchanges like 
Power Exchanges, Currency Exchanges. 

• Bank has adopted the Code of Bank’s 
commitment to Micro and Small Enterprise 
customers under the Banking Codes & Standards 
Board of India (BCSBI). 

• Bank has established Regional MSME Care 
Centres at all Local Head Offices across the 
country to facilitate MSME customers for quick 
redressal of their grievances at the network level 
of a circle. 

• The Bank was conferred the following National 
awards by the Government of India (GOI), 
Ministry of Micro Small and Medium Enterprises 
for the FY 2007-08: 

(i) First under "National Awards for excellence 
in lending to Micro Enterprises". 

(ii) Second under "National Awards for 
Excellence in MSE Lending". 

(iii) The Bank was also presented an award for 
outstanding performance in the area of finance 
to SMEs by Dun & Bradstreet. 

• To empower the emerging SME entrepreneurs by 
discussing specific industry problems, best 
practices etc., the Bank has sponsored 13 episodes 
in Zee Business channel. 
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D. 3 Government Business Unit (GBU) 

• In order to provide timely and accurate credit of 
Pension as well as its arrears to Pensioners, 14 
Centralised Pension Processing Centres (CPPCs) 
have been established and 27.38 lakh Pension 
Accounts have been migrated from 9116 branches 
to the 14 CPPCs. 

• Facility for e-payment of Railway Freight has been 
provided to 143 Corporates and more and more 
Corporates are adopting this new convenient 24x7 
automated payment system. 

• Internet Banking facility has been popularized 
for payment of taxes as a result of which 59.96% 
of CBDT receipts and 60.44% of CBEC receipts 
of the Bank are now through e- mode. 

• Refund Banker Scheme for electronic refund of 
Income Tax is now operational at 6 centres viz. 
Delhi, Mumbai, Kolkata, Chennai, Bangalore and 
Patna and will be extended to other centres in a 
phased manner. 

• Cyber Treasury for online collection of State 
Govt., receipts has been implemented in 14 
States and remaining States are in the process 
of being covered. 

• Bank is partnering State Government of Delhi for 
their 6-governance project for collection of taxes 
and utility payments from citizens through 
Citizen Service Centres (CSCs). 

E. RURAL BUSINESS GROUP 

Rural Business Group, which deals with the 
business of the Bank at all rural and semi urban 
centres, now handles a deposit portfolio of 
Rs. 2,15,931 crores and a credit portfolio of 
Rs. 1,20,617 crores, which is 32% and 26% of 
the Bank's total domestic deposit and credit 
portfolio respectively as on 31.03.2009. 


(Amount in Rs. crores) 


JT (UULtUafS 

As on 

31.03.2008 

As on 

31.03.2009 

Growth 

% 

Deposits 

1,65,852 

2,15,931 

30.19 

Advances 

1,01,850 

1,20,617 

18.46 


Highlights/Initiatives during the year 

• The rate of growth, both in deposits and advances, 
has been better than the growth rate of ASCB rural 
and semi urban branches. As a result, the Bank's 
market share in rural and semi urban areas 
improved by 1.35% in deposits and 1.27% in 
advances between March and December 2008. 

• High proportion (54% of total deposits) of Current 
Account & Savings Account (CASA) deposits in 
the group contributes to its lower cost of deposits 
at 5.23%, which is significantly lower than the 
Whole Bank average of 6.03%. 

• The business strategy envisaged setting up of 
multi pronged sourcing agents coupled with 
improved back end processing capacity. 

• Front end sourcing force comprises, besides 
branches, alternate channels like Officers Marketing 
and Recovery (OMR) and Business Facilitators (BFs) 
and Business Correspondents (BCs). 

• OMRs numbering around 4800 now source not 
only high value Agriculture segment loans but 
all types of deposits, loans and cross-selling 
products across all the segments. 

• The Bank has appointed about 18,000 Customer 
Service Point (CSP)/outlets of Business 
Correspondents/Business Facilitators (BC/BFs). 
Some of the national level BC/BFs are India Post 
and ITC. During the year, the alliance with India 
Post has been scaled up nation wide and now covers 
more than 5,200 Post Offices across all States. 

• To increase its outreach, the Bank has opened 
about 481 new branches in rural and semi urban 
areas during FY-09. 

• To improve the processing capacity, 158 Rural 
Central Processing Centres (RCPCs) have been 
opened during FY-09. 


E.l Agri Business: 

Table : 6 Agriculture - Highlights 

(Amount in Rs. crores) 


Particulars 

. — -r -rr^ ■a'-'.j 

. . • it/. * \ 

As on 

31.03.2008 

As on 

31.03.2009 

Growth 

% 

Deposits 

8,777 

12,407 

41% 

Advances 

45,797 

54,678 

19% 
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Achievements during the year 

• The Bank has consecutively for the second time 
crossed the 18% Benchmark in Agri Priority Sector 
Advances with achievement of 18.46% in FY ’09. 

• The Bank has surpassed the GOI target for 
credit flow to Agriculture by achieving Agri. 
disbursements of Rs. 28,442 crores in 2008-09 
against the target of Rs. 28,000 crores and financed 
10.68 lac new farmers against the target of 7.40 lac 
during the year. 

• The Bank achieved more than 50% absolute 
reduction in Agri NPAs (NPAs reduced to 
Rs. 1,454 crores from Rs 3,079 crores) in FY '09. 

• To improve quality of lendings and diversification 
of portfolio, Area Development Schemes have 
been prepared under National Business Plan, 
covering thrust areas viz. Horticulture, Dairy, 
Fisheries, Food Processing, Biotechnology, etc. 

• Thrust continues to be laid on Contract Farming 
and Value Chain Financing. 

• Bonding with Farmers: To enhance customer 
awareness and ensure continued relationship 
with the farming community, various initiatives 
have been taken under Bonding with Farmers'. 
Achievements during FY 09 are given in the table. 


Initiative 

Achievement 

Villages adopted 


(SBI ka Apna Gaon) 

209 

Farmers' Clubs formed 

1968 

Farmers' Meets conducted 

29653 

Kisan Manch established 

28 


• The Bank has successfully implemented 
Agricultural Debt Waiver & Debt Relief Scheme, 
2008 of GOI in more than 6,550 Agri lending 
branches, covering 42 lac farmers. The Bank has 
submitted Agri. Debt Waiver claim of Rs. 5,287 
crores to RBI and received first instalment of 
Rs. 2,168 crores (41% of the claim). 

Micro Finance and Financial Inclusion: 

• The Bank is the market leader in SHG-Bank credit 
linkage programme having credit linked so far 
13.73 lakh SHGs and disbursed loans to the extent 


of Rs. 8,050 crores. Bank has rolled out several 
unique products like SHG Credit card and SHG 
Gold Card. 

• A new scheme for financing NGOs/MFIs for on- 
lending to SHGs has been introduced. 

• A Micro Insurance product - Grameen Shakti has 
been rolled out. 

• SBI has been rated as the Best Public Sector Bank 
for Rural Reach by Dun & Bradstreet. 

• The Bank has won awards for topping SHG-Bank 
Credit linkage in Orissa, Jharkhand, Maharashtra, 
Uttarakhand, Tamil Nadu and Uttar Pradesh. 

• Coverage of unbanked village increased from 12,515 
in March 2008 to about 53,000 upto March 2009. 

• The Bank is the major player in Electronic Benefit 
Transfer (EBT) projects of Government benefit 
payments, with participation in 5 States. 

Multiple IT enabled channels for Financial Inclusion: 

• The Bank has gone beyond the usual domains of 
technology in terms of platform, solution, operational 
details and service contents in a very aggressive 
manner to serve the excluded common citizen with 
minimal costs. Some of these channels are: 

a) SBI Tiny - Smart Card based accounts: This is 
a secure account working on biometric 
validation of the customer and RFID 
technology. Around 19.11 lakh customers 
have been enrolled with one technology 
partner. To broad base the outreach, cards of 
a different technology have been introduced 
and about 4.5 lakh customers enrolled. 

b) Internet based kiosk channel: This PC based 
solution launched in August 2008 leverages 
existing kiosk infrastructure in villages. 
Transactions are equally secure as this 
channel also works on biometric validation 
of the customer. 

c) Mobile based accounts: These accounts work 
with mobile phone based low cost technical 
solution. A pilot project is currently being 
implemented in Uttam Nagar, New Delhi. 

d) Low cost biometric ATMs: Low cost biometric 
ATMs have been deployed starting with 
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Cuddalore district of Tamil Nadu. This 
platform will be expanded significantly. 

E.2 Regional Rural Banks (RRBs) 

• Post amalgamation, the Bank has got 17 RRBs with 
a network of 2557 branches spread over 122 
districts and 17 states in the country. The 
aggregate deposits and advances of the sponsored 
RRBs stood at Rs.17,273 crores and Rs.10,242 
crores respectively as on 31st March 2009. The 
profits increased from Rs.115.68 crores as on 
March 2008 to Rs.203.31 crores as on March 2009. 

• Recommendations of the Committee to formulate a 
comprehensive Human Resources Policy for RRBs 
(Dr. Thorat Committee) regarding categorisation of 
RRBs and their branches, organisational structuring 
etc. and accepted by the Government have been 
implemented in all our sponsored RRBs. 

E.3 Credit Assistance provided to Scheduled Castes 
and Scheduled Tribes 

The credit assistance provided by the Bank to 
Scheduled Castes and Scheduled Tribes stands 
at Rs.12,939 crores and forms 7.9 % of total 
Priority Sector advances of the Bank as on 
the 31st March 2009. 


Table : 7 Recovery position of 
SC/ST borrowers (scheme-wise) 


SCHEME 

Recovery % 

Prime Minister’s 

Rozgar Yojana (PMRY) 

34.62 

Swarna jay anti Gram 

Swarozgar Yojana (SGSY) 

43.14 

Swarna Jayanti Shahari 

Rozgar Yojana (SJSRY) 

36.73 

Scheme for Liberation & 
Rehabilitation of Scavengers 
(SLRS) 

28.08 

Differential Rate of 

Interest (DRI) 

42.39 


E.4 Prime Minister's New 15 Point Programme for 
the welfare of Minorities And Implementation 
of Sachar Committee recommendations. 

• Our Bank has implemented Prime Minister's New 
15 Point Programme for the welfare of Minorities, 


whose important objective is to ensure that an 
appropriate percentage of the Priority Sector 
Lendings is targeted for the minority communities 
and that the benefits of various Government 
sponsored schemes reach the under-privileged, 
particularly the disadvantaged section of minority 
communities (Christians, Muslims, Buddhists, 
Sikhs and Zoroastrians). 

The year wise position in respect of our financial 
assistance to minority communities in the 
identified Minority Concentration Districts 
(MCDs) is given below: 


Table : 8 Credit Assistance to Minorities 


Period 

as on 

No. of districts 
identified by 
GOI (MCDs) 

No. of 
A/cs 

Amount 
(Rs. in 
crores) 

March 2007 

44 

7.94 lacs 

2106 

March 2008 

121 

9.88 lacs 

3516 

March 2009 

121 

9.91 lacs 

5091 


• Minority cells for co-ordination have already been 
created at Local Head Office level and Nodal 
Officers have been designated to monitor the 
progress in lendings to minority communities as 
well as to redress the grievances of minority 
communities. 

• As per Sachar Committee recommendations, our 
bank has opened 177 new branches in under¬ 
banked / unbanked areas in MCDs during the 
financial year 2008-09. 

• All the lead district managers have been advised 
to monitor applications received from minority 
committees and their disposal. Also, quarterly 
information regarding Minority Lendings is 
loaded on the Bank’s Website. 

F. MARKETING & CROSS SELLING DEPARTMLN 

• Consistent efforts by the Bank have resulted in 
emergence of Cross Selling as an important source 
of income. Initiatives taken by the Marketing- 
Cross Selling Dept, has earned the Bank an income 
of Rs.166.45 crores during the financial year 
ending March 2009 despite the adverse economic 
scenario. 

Highlights of Initiatives Taken 
Life Insurance: 

a) Cross Selling of Life Insurance products was 
actively carried out by branches in Rural 
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Banking Group and Corporate Banking Group 
and International Banking Group also, 
resulting in YoY growth of : 


i) Income 

ii) Rated premium 

iii) Renewal Business 

iv) Number of lives 
covered 


34.17% 

27% 

82% 

48% (12.52 lacs - 
New Business) 


b) A Micro Insurance Product "Grameen Shakti 
scheme for SHGs" was introduced in Andhra 
Pradesh, Maharashtra, Orissa, Tamil Nadu and 
West Bengal. Total lives covered: 8.25 lacs. 

c) The Bank introduced an omnibus credit 
protection product "Dhanraksha Plus" 
covering all personal loans including Home 
Loans and Auto Loans. 

d) Health insurance product covering nine critical 
illnesses named Grid 9’ was introduced in 
Bangalore Circle on a pilot basis. 


Mutual Funds: 

An amount of Rs.23,628.31 crores was mobilised 
through our branches for investment in mutual 
funds, recording a YoY growth of 66%. 

Mutual Funds - Miscellaneous 
MF-Training Initiatives: 

There has been a significant increase in the 
number of AMFI certified employees and 
Certified Insurance Facilitators as a result of 
training and skill upgradation initiatives 
undertaken by the Bank. 


G. CORPORATE STRATEGIES & NEW BUSINESS 

The New Businesses Department was created to 
formulate strategies for new businesses, incubate 
new business initiatives, pilot the same and on 
stabilization, handover to the concerned Business 
Group. Various new businesses like Pension Fund 
Management, General Insurance, Private Equity, 
Financial Planning & Advisory Services (FP&AS), 
Custodial Services, Payment Solutions, 
Depository Participant Services and Online 
trading have been initiated by the department. 
The status of initiatives is as follows: 

Financial Planning & Advisory Services (FP&AS) 

• Financial Planning and Advisory Services 
initiative is focussed on strengthening the 
relationship of the Bank with Vishesh and High 


Net-worth Individual (HNI) customers (existing 
as well as new) by providing a range of services 
for managing and growing their wealth. 

• 1135 Relationship Managers (RMs/CREs-PB) have 
been provided basic training in Financial 
Planning and second level of training has been 
imparted for 181 RMs PB. 

• The Financial Planning and Wealth Management 
software has gone live on 02/03/2009 and the 
FP&AS have been rolled out in 502 branches as 
on 31/03/2009. The RMs PB and the Customer 
Relation Executives (CREs-PB) in these branches 
will not only help the Vishesh and HNI 
Customers in managing their assets through a 
mix of products and strategies but will also 
advise them for optimally meeting their needs 
of protection, investment in various classes of 
assets through investment planning, tax 
planning, retirement and real estate plans. This 
initiative will add enormous value to our 
offerings and increase customer stickiness, 
especially in the retail segment. 

• Demat Services and eZ-trade@sbi (Online 
Trading) services are now available at more than 
1500 branches across India. In FY 2008-09, the 
Bank has introduced several customer friendly 
features in our demat accounts like digitally 
signed email statements and SMS alerts on select 
demat account transactions. Features such as 
Online instructions for securities transfer and 
pledge/unpledge, search ISINs, view Transaction 
Status, view Settlement Calendar and order 
delivery instruction booklet online are available 
through www.onlinesbi.com. Our objective for the 
next financial year is to extend our reach to 
as many centres as possible while continuously 
honing our products by adding more value 
added features. 

Custodial Services 

• India’s attractiveness as a destination for 
investments is continuously on the increase and 
handling securities and providing full range of 
custodial services to the Foreign Institutional 
Investors as well as to the domestic investors 
offers great potential. 

• The Bank has entered into a Joint Venture (JV) 
Agreement with Societe Generate Securities 
Services (SGSS) on June 05, 2008 for starting the 
Custodial Services business. SBI Custodial 
Services Pvt. Ltd. has been incorporated initially 
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as a 100% subsidiary of the Bank and RBI 
approval for inducting SGSS as a JV partner has 
been obtained. After receipt of approval from 
SEBI, the company would be converted into a JV 
Company with SBI holding 65% of the equity and 
the balance held by SGSS. 

• The Clients of our JV would mainly comprise Fils, 
Domestic FIs, Mutual Funds, Pension Funds etc. 
The Business plan envisages a 8*10 % market 
share in domestic and global custody in 3 years. 

The Company is expected to commence its 
operations early in the financial year 2009-10. 

General Insurance 

• While SBI Life is meeting a part of the 
requirements under Protection Services, the 
insurance offering bouquet will be complete with 
the inclusion of General Insurance products, 
greatly enhancing the customer value proposition 
at our vast branch network and enhancing the 
brand value of the Bank. 

• With this end in view, the Bank has decided to 
enter into the General Insurance business through 
the joint venture route. The main reason for the 
Bank's foray into General Insurance business is 
to leverage the Bancassurance channel. We aim 
to capture and leverage the value of in-house 
business, and establish State Bank Group as a 
leading player in the arena of General Insurance. 

• The J.V. Agreement has been signed with 
Insurance Australia Group (IAG) on the 24th 
November 2008. We have incorporated a 
subsidiary under the name SBI General Insurance 
Go. Ltd. after receiving approval from the RBI. 
The Company is currently in the process of 
obtaining necessary regulatory approvals for 
commencement of Insurance business. We 
anticipate the start of the business for the new 
subsidiary in the third quarter of 2009-10. 


operationalisation of the fund. Over US S 1 billion 
has been mobilized from large and well known 
International Investors including the sponsors. 

The Bank is at an advanced stage in setting up 
a general purpose Private Equity Fund jointly 
with sovereign entities in Oman. Government of 
India has designated the Bank as the 
operationalising agency for a similar sovereign 
fund with Qatar. Several other Funds are at 
various stages of formation. 

As some of the funds initiated by the Bank are on 
the verge of operationalisation, the Bank is poised 
to play a leading role in this promising sector in 
the coming years. 


Payment Solutions Business Group 
Mobile Banking Services 


Mobile Banking Services (MBS) offers scope for 
convenient, user friendly, secured and cost 
effective alternate channel of banking. MBS has 
been launched after RBI approval. Application 
based service using SMS and GPRS facilities has 
been made available to the customers. The service 


is also available over WAP for all mobiles having 
GPRS connectivity. MBS has been rolled out to 
all our non-rural branches. The product is 
comparable to the best available in the market. 

Real Time Gross Settlement (RTGS) & National 
Electronic Fund Transfer (NEF F) 


The Bank has been promoting Inter-Bank 
payments through RTGS and NEFT channels. Due 
to our sustained efforts, the Bank lias witnessed 
substantial growth in both inward and outward 
RTGS/NEFT remittances. Both RTGS/NEFT 
remittance facilities are available t hmugh internet 
banking and NEFT is also available oyer Mobile 
Banking. We are making efforts for migration of 
more corporates / Govt. Departments to NEFT for 
effecting their payments to emplovees/vendors. 


Private Equity 

• In view of the growing importance of private 
equity as an alternate asset class and the 
attractive returns it offers, the Bank has decided 
to enter this area and made substantial progress 
in this regard. 

• An infrastructure fund has been set up in 
collaboration with Macquarie of Australia and 
IFC Washington, primarily aimed at investing in 
the Indian Infrastructure space. All necessary 
regulatory approvals have been received for 


Debit Cards 

The Bank has been encouraging the usage of 
debit cards at Point of Sale (POS) terminals. The 
daily average number of transactions at POS has 
increased manifold. Various offerings .such as 
tie ups, loyalty programmes etc. are being 
developed to improve the Banks footprint in 
this area. 

Consolidation of Payment Solution Business 

The Bank has embarked on an ambitious plan to 
restructure the organizational and, it necessary, 
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IT set up for its various payment related businesses. 
This is being done to achieve efficiency in 
operations, avoid duplication, optimal utilization 
of resources, cost effectiveness and bringing about 
reduction in development efforts. The Bank has 
appointed an outside Consultant for undertaking 
the above study and to advise the Bank in the 
matter. The exercise, when completed, is expected 
to yield substantial benefits. 

i R\ VHONAL BANKING GROUP 

H.l Operation of Foreign Offices 

The Bank at the year end had a network of 92 
overseas offices spread over 32 countries covering 
all time zones. The 92 offices comprised 37 
Branches, 5 Sub Offices, 8 Representative Offices, 
35 Branches of Subsidiaries, 3 Managed Exchange 
Companies and 4 Joint Ventures. The asset level 
of Foreign offices and subsidiaries was US$ 23.73 
billion registering a growth of 20% over last year. 
Foreign Offices earned a net profit of US $ 151 
million during the year. 

Overseas Expansion 

Consequent upon receipt of Qualifying Full Bank 
licence, the Bank started retail operations in 
Singapore during the year. Three new Branches 
and seven ATMs were set up to boost retail 
operations. One branch and a sub office were 
added to the network in Male and a 
Representative Office in Tianjin in China was 
operationalised. SBI California, the Bank's wholly 
owned subsidiary in USA, opened its seventh 
Branch at Bakersfield. PT Bank Indomonex, a 
partly owned subsidiary in Indonesia, opened 
2 branches during the year. Nepal SBI Bank Ltd., 
a Joint Venture, opened 16 new branches. The 
Bank's two partly owned subsidiaries in Mauritius 
viz. Indian Ocean International Bank Ltd. and SBI 
International (Mauritius) Ltd. were merged during 
the year to create a new entity titled SBI 
(Mauritius) Ltd. Significant addition to the 
overseas network is planned for the current year. 

Resource Management 

Despite turmoil in global financial market 
conditions, the Bank’s foreign offices maintained 
comfortable liquidity position. During the year 
2008-09, US$ 686 million (approximately 
Rs. 3,480 crores) was raised by the foreign offices 
under Bank's MTN Programme and bilateral loans 
of different maturities. 


NRI Business 

The Bank's NRI deposits grew by Rs. 8,948 crores 
during the year to reach a level of Rs. 48,950 crores 
by the year end. Similarly, advances to NRIs 
increased by Rs. 197 crores and now stand at 
Rs. 1,218 crores. Six new tie-ups with Exchange 
Companies were concluded taking the total such 
tie-ups to 20. Rapid Remittance, a faster version 
of remittance product, was introduced for the 
USA customers. A number of campaigns across 
various media were undertaken during the year 
to publicize the Bank's products and services. 

H.2DOMESTIC OPERATIONS 
Export Credit 

The Bank's outstanding export credit stood at 
Rs. 26,732 crores as on 31.03.2009. State Bank of 
India’s active participation in financing project 
export activities resulted in the Bank supporting 
22 project export proposals with contract value 
aggregating Rs. 12,460 crores. The Bank's own 
exposure as at the year end to these projects was 
Rs. 1,492 crores. 

Merchant Banking 

Despite the slowdown in the economy and tight 
liquidity conditions, the Bank retained its 
leadership as Mandated Lead Arranger and Book 
Runner for syndicated loans in Asia Pacific 
(excluding Japan but including Australia) for the 
year 2008. 15 syndication deals aggregating 
US$ 8,297 million and 13 bilateral facilities 
aggregating US$ 285 million were concluded in 
2008-09. 22 Mergers and Acquisitions (M&A) 
deals aggregating US$ 7,300 million with Bank's 
participation level of US$ 2, 269 million fructified 
during the year. 

Global Link Services (GLS) 

GLS, the Bank's specialized outfit, caters to 
speedier settlement of remittances. In the year 
2008-09, GLS, on behalf of domestic branches, 
handled 139,788 export bills and 193,286 foreign 
currency cheques aggregating US$ 17.45 billion. 
In addition, it handled 2,196,447 inward 
remittance transactions amounting to LJS$ 2.39 
billion from various centres in the Middle East, 
UK and USA. 

Correspondent Relations 

The Bank has entered into correspondent banking 
arrangement with 527 reputed international banks 
to extend seamless services to varied clients. 
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R7T 

31.03.2009 

RTT 


fR 3#RRT 

263221 

313099 

18.95%) 

fRRRRtfRRT 

218199 

264779 

21.35% 

fR 3#R 

166050 

198583 

19.59% 

rPrirrrir 
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5495 

32.11 % 

PtRRRRf 

2225 

2774 

24.71 % 

W\W$3F$W\ 

76.10 

75.00 

-1.10 

44fWdl 3RRRTR 

12.52 

13.01 

+0.49 

RRR 31RRR RtpRRf 

2465.41 

2763.56 

12.09% 

PtRR 3RTRR RTpRRT 

972.36 
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?PfRc?f R 3RR 
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These correspondent Banks are located in 124 
countries. The Bank also has 1626 Bilateral Key 
Exchange (BKE) arrangements for SWIFT 
facilitating speedier flow of financial messages. 

Country Risk & Bank Exposures 

The Bank has a Country Risk Management Policy 
in tune with RBI guidelines. The policy outlines 
robust risk management models with prescriptions 
for Country, Bank, Product and Counterparty 
exposure limits. Considering the global economic 
turmoil, both Country wise and Bank wise exposure 
limits are monitored and reviewed on a regular 
basis. The exposure ceilings and classifications are 
moderated in line with the dynamics of their risk 
profiles. Periodical corrective steps are initiated 
to safeguard the Bank’s interests. 

L ASSOCIATES AND SUBSIDIARIES 

1.1 The State Bank Group with a network of 16055 
branches including 4607 branches of its six 
Associate Banks dominates the banking industry 
in India. In addition to banking, the Group, 
through its various subsidiaries, provides a whole 
range of financial services, which include Life 
Insurance, Merchant Banking, Mutual Funds, 
Credit Card, Factoring, Security trading, Pension 
Fund Management and Primary Dealership in the 
Money Market. 

1.2 Associate Banks 

SBI's six Associate Banks had a market share of 
6.74% in deposits and 6.95% in advances as on 
last Friday of March 2009. 


Table : 9 Performance Highlights of 
Associate Banks (ABs) 

(Amounts in Rs. crores) 



As on 
31.03.2008 

As on 
31.03.2009 

Change 

Agg. Assets 

263221 

313099 

18.95% 

Agg. Deposits 

218199 

264779 

21.35% 

Agg. Advances 

166050 

198583 

19.59% 

Operating Profit 

4160 

5495 

32.11% 

Net Profit 

2225 

2774 

24.71% 

Credit Deposit 
Ratio 

76.10 

75.00 

-1.10 

Capital Adequacy 
Ratio 

12.52 

13.01 

+0.49 

Gross NPA 

2465.41 

2763.56 

12.09% 

Net NPA 

972.36 

1191.26 

22.51% 

Return on Equity 

18.50% 

19.83% 

1.33 


1.3 SBI Commercial & International Bank Ltd. (SBICI) 

As at the end of March 2009, the aggregate 
deposits and total advances of SBICI stood 
at Rs.538.33 crores and Rs.315.34 crores 
respectively. The Bank recorded an operating and 
net profit of Rs.11.52 crores and Rs.11.07 crores 
respectively. The net NPAs as at the end of 
March 2009 was Rs.0.23 crores. 

Performance Highlights of Non-Banking Subsidiary 

Joint Ventures 

IA SBI Capital Markets Limited (SBICAP) 

SBICAP is a full service investment banking outfit 
offering Project Advisory Services, arrangement 
of Structured Finance, Capital Market Services 
like Equity Issuances, Mergers & Acquisitions and 
arrangement of Private Equity, etc. The company, 
during the year, has further consolidated its 
dominant position as arrangers of debt for the 
corporate sector both in the infrastructure as well 
as non-infrastructure sectors. 

The following achievements are some of the many 
recognitions won by the Company during the year: 

• Ranked 3rd globally as Mandated Lead Arranger 
by Thompson Reuters PFI for 2008 as against 9th 
globally in 2007. Ranked No.2 globally and No.l 
in Asia Pacific by Dealogic. 

• Ranked 1st as India Syndicated Loan Mandated 
Arranger and as India Syndicated Loans Book 
runner by Bloomberg. 

• The Company has been awarded "Bank of the 
year" award in 2008 by Thompson Reuters. 

• The project relating to Coastal Gujarat Power Ltd. 
(Tata Ultra Mega Power Plant) has been recognised 
by Project Finance International as “Power Deal 
of the Year” and as “Best Power Project Deal of 
the Year” by Euromoney. 

• Awarded Silver Shield under the category ‘Finance 
sector’ of ICAI Awards for Excellence in Financial 
Reporting for the year ended March 2008. 

• The company has posted a PAT of Rs. 150.07 crores 
registering YoY growth of 5.55% upto March 2009. 

• Declared a dividend of 120% as against 100% for 
the FY2007-08. 

1.5 SBICAP Securities Limited (SSL) 

SSL, which commenced its operations in June 
2006, is a broking company offering equity 
broking services to retail and institutional clients 
both in the Cash as well as in the Futures and 
Options segments. It is also engaged in sales & 
distribution of other financial products like 
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?T.7 U.'H^n^TT^ %T 0 * 3 %) fft. 

45ft34? ftl (%5), ft 3% 4R4M4 ft fft 4ft ft ft 
4lft 2009 *45 *.2.14 45% ft 344 3lfftl ft t 4Rfft 
% 2008 445 %f *. 1.51 45% 4ft 344 Slfftl 4ft ft I 
ftlft ft % 2009 4ft *.0.44 4% 45T fftt*! *44 454141 
44fftfft^4ftft%3lftftftf%344*%ft1ftft^ 
ft 451*4 *.0.36 4% 4ft 3lfft ^ ft I 

fT.8 t%t3TTf %T ^*ft ft. fft. (5%ftf%T) 

T %%%4 37ft 45. ft. (47lftft4*r) ft 01 3417* 2008 ft 
J%jft 41¥ sq47444j*; tft*l 11 31 4lft 2009 445 ftlft ft 
7145*1344*. 0.4445ftg-^t%fft4*F*lPT*.0.14%g'WI 

ft.9 T^Toftenf %45ii*nT*r ftr. 

• T%te4f7T5%WW%ft%ftt455SI%ft*17|, 
67.01% ft474lft*ltl 


• 31% 2009 4ft 71444 314fft % f%, ft*ft 45T 457% 
*44 *. 101.76 4% 731 54fft 4ft 2007-08 % %4 4? 
*.95.89 4% 411 

• 4ft 2008-09 ft5 %4 ft-lft44,Rft % 444514Iftft ft 
f% 4M7 zftsftn *.57,922 4% 731 44fft 4ft 
2007-08 % %4 4? *.54,919 4% 731 4TI 

• 12.50% 4M4 4ft ftw ft ft | 54fft 1% 4ft 
2007-08 ft f% 10.00% 4WR1 fttfftd fft41 441 411 

fl. 10 TT*Psft3TTf 451% XTIT^ 4%7T 7lfft% 41.%. 
(t^%ft3T%%4ft%T) 

• 4%3Hf 45%ft 444 ft 445414 3lftft ft%3 45lft 4lft 4ft 
4T#ftlft|, 4lftfl4 % %5 % % ftfft*! Tlfftft 451445 

7%T 3441 %ft 417% % % ft 60% ft^Rrfftfltl 

• % 2009% 314 445 454ft %%5445lftf 4ft ftl°4T 27.24 
4TR4 % 4M *. 1,804 4% 7ft I 

• 454ft 4ft 457% flfft *. 185.12 4% §^44f% 31.03.2008 
4ft fft *. 230.02 4% 4ft 457% %T ^ ft I 

fT.l 1 4%t31T?*nfRft?ft%454ft''fc4. (TT%t3TT^4T4R) 

• 4%l34f *4f45 % 4171435 31% 4§-fft4*4 JTOft f fftllft 
44%% fed 44ftl44ft74Hld 46%% 54 4171% 
4THJ41 % 4 R 4 ft4T 341141 451 f%T141 f%4T 414111 

• 4%t3*f 741^45 4ft 34347345 4ft ft 4fftfe4 %ft445 

f%4 3774)17 3lR Jirfft54 ft %% ftl44 

ftt41454f 2008’ 5774517 4141 |34 fl 

• fftfcT44 41*17 71% ft4*l (T%t34[ft) 714741 4ft T17s41 
% 4T4ft ft %4 4ft ■% ft* ft41 454fftft ft 74H 4T4T 
434 11 


4#T45T:10 4Tft 2009 eft- ftsifft % 3157 TTT 71%ft ftftft % PMI<t4 ftftft 3%)7fftil TTtHT 

(Tlftl ^ if) 


A- . _____ 

3rei gjr^nw 

»4. 

^3J^r%4T(%) 


arftrpr . 



1 

& 

1 

* 

i 

mR^ivh 

‘RSFcTHfST 

31TO 






1311^ t 

75 

38762 

30088 

892.84 
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64686 
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iftr 
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27693 
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624.01 
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92.33 

32388 

25878 
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)00 

59580 
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75 

41670 
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Mutual Funds, etc. The Company has launched 
e-broking services to the clients of SBI and 
Associate Banks. SSL has 48 branches and 
18 franchisees and offers Demat, e-broking, 
e-IPO and e-MF services to both retail and 
institutional clients. 

1.6 SBICAPS Ventures Limited (SVL) 

SBICAPS Ventures Limited (SVL), a USD 100 
million Venture Capital Fund, jointly with SBI 
Holdings Inc. (Softbank), Japan has invested 
USD 8 mio in two companies and a number of 
investment proposals are being examined. The 
scope of the fund covers all sectors except real 
estate and financial services. 

1.7 SBICAP (UK) Ltd. 

SBICAP (UK) Ltd., which is only in its second 
full year’s operation, has booked a revenue of 
Rs. 2.14 crores upto March 2009 as against 
Rs. 1.51 crores as on March 2008. The company 
has posted a net profit of Rs.0.44 crores in March 
2009, as against a loss of Rs.0.36 crores last year 
due to diversification of income streams. 

1.8 SBICAP TRUSTEE Co Ltd. (STCL) 

SBICAP TRUSTEE Co Ltd. (STCL) has 
commenced security trustee business with effect 
fromlst August 2008. The company’s gross 
income upto 31.03.2009 is Rs. 0.44 crores and net 
profit is Rs.0.14 crores. 

1.9 SBI DFHI LTD. 

• SBI group holds 67.01% share in the Company, 
which is a primary dealer. 


• For the period ended 31st March 2009, the 
Company’s PBT was Rs.101.76 crores as against 
Rs.95.89 crores during 2007-08. 

• The market turnover for G-Sec and Treasury bills 
during 2008-09 was Rs.57,922 crores as against 
Rs.54,919 crores recorded during 2007-08. 

• Declared a dividend of 12.50% as against 10.00% 
for the FY2007-08. 

1.10 SBI Cards & Payments Services Pvt. Ltd. 
(SBICSPL) 

• SBI Cards, the only stand-alone credit card issuing 
company in India, is a joint venture by State Bank 
of India and GE Capital Services, wherein SBI 
holds 60% stake. 

• The “Cards in Force” (CIF) of the Company stands 
at 27.24 lacs and the receivables are at Rs. 1,804 
crores at the end of March 2009. 

• The Company has posted a loss before tax of 
Rs. 185.12 crores during the year as against a loss 
before tax of Rs. 230.02 crores as on 31.03.08. 

1.11 SBI Life Insurance Company Limited (SBILife) 

• SBI Life has a unique multi-distribution model 
comprising Bancassurance, Retail Agency & 
Institutional Alliances and Group Corporate 
Channels for distribution of insurance products. 

• SBI Life has bagged the coveted personal finance 
award-Qutlook Money and NDTV profit “Best Life 
Insurer 2008”. 

• Ranked among global top three in terms of number 
of Million Dollar Round Table (MDRT) members. 


Table : 10 Performance Highlights of the Associate Banks as at March 2009 

(Rs. in crores) 


Name of the Bank 

SBI's share in 
the capital (%) 

Deposits 

Advances 

Operating 

Profit 

Net Profit 

State Bank of 

Bikaner & Jaipur 

75 

38762 

30088 

892.84 

403.45 

Hyderabad 

100 

64686 

43952 

1302.96 

615.81 

Indore 

98.05 

27693 

21739 

624.01 

278.92 

Mysore 

92.33 

32388 

25878 

653.52 

336.91 

Patiala 

100 

59580 

43954 

965.45 

531.54 

Travancore 

75 

41670 

32972 

1056.27 

607.84 

All 6 Banks 

— 

264779 

198583 

5495.05 

2774.47 
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• 3Hftt3TRir ircr ft 3 tRtf> fif! ff FRt % Rrc; 
f<pM tt ff tf^F jifr Ft Ft ti 

• FF awt Ft FFfftFI FT % ftF fttt 4lHl<=bdt3Tf 
t RFTFK ^TRI FIR JIFF §3TT |l 

• FFltf Ft RFIR jftfifFF TTf^T 28% Ft Ft lift Ft Ft 

FT % TTTF *. 7,212 FRl? ^1 

• Ft ffIf t Ti^itenf RifR ff ftrr srt fffr 6.0% 
ft FFT Fit 2008 t Ff 5.15% FT 3rfc fttt 
4ftlF>df3TT t ?W FTFR 3RT Fit 2008 % 14% t 
FFFR 16% ft FFTI 

• fftFtt ftttf % *JRT t FFt 3ft % W1 31.03.2009 
Ft ft *.26 FRt? Ft flft ft RFft 31.03.2008 Ft 
fFt *.34 FRt? FF RTF FRTTFT FTI 

• RF^tSFf RTfFI Ft ‘JIFF 3T#T STIRffT t Ft Jlft Ft 
43% Ft Ft F*f ft 3k fFFt TI% *.14,964 
FRl? FF> FfF Ftl 

• fF% #R ttFT FR4t ^t WIT FsoFR 131.2 FM ft 
Ft slFftl Frt 2008 t fF^t fR FTsFT 70 F1F ttl 

• FTc^Ft % FTTR 246 FF RlFIF FFF?RF RTR FR 3TK 
fF JIFFT 31.03.2009 Ft fTT% FilFfdFf Ft fR TRsFT 
FSFR 489 ft Ft I 

fT. 12 FjrsftaTTf ■tt^FPcfF' (FTT.) fcF. 

• F3^t31l^4>U.F'tU.R, # FRttF t£r tlFT Ft *ff3TR 
WTf 3Tfttt t, ‘JIFF 3T«StF 37TtFFf’ % 3FJTTR 63T 
FFt FfT FFF fRTT t 3?t 5.5 ftfoRR ftFFTFF % 
RTF FRR t RF> Jiff «£f3TR FFJF FFFt |l 

• ftst Ftf t fF Wrg flFF Ft FtFFT3Tf FF ftFTFF 
3?fR FFT f 3F f sffc; fttFTFt % fcTR Ff FFttFI fttFT 
TfT |l 

• FFFt t 31.03.2009 Ft *. 68.95 FRtF FF FR-FFF1F 
RIF FRTFT t Ft Ft Jilt Ft 2.0% Ft tfFFF Ft FRfFI 11 

• 3FtF t 3ltFl ^g3IR FFgf % ttFR FfttFF ^t 3RFI t 
FFtt3ffFq^FttRF t Ft % tlFF Fit 2009 FF1 *. 2,315 
FRlf tt ftFR 3HFF1 Ft ttl FRF% tt 3fN*T ‘JIFF 3I#T 
3lljtfFf Fit 2009 tt *. 27,846 FF)f #1 

• 40% RIFTFT Ft ttW Ft Ft t 2007-08 % 
feR 33.60% RIFRT FtftF ft>FT FFT FTI 

• FRtt ^t ‘JIFF 3lttF 3Ff^TFt’ FJI 3#FF FTFT3 3TR 
Fit 2009 % 3R t 5.52% 3fll 


• ‘RFtt3Ff tRF ttfF TC’ 3tt ‘F^ftSTIf tRF 
tF2R 3FtRT-FHRT ^WS’ Ft Ft 2008 t 

A 

ffeFT FF^ 3IFIt t 3FFt 3TFtt tf&TFf t FttR 
FtftF ftRT FFTI 

• ‘RFtt3Ff tRF tFFt* RtF-93’ Ft 3Fftt3TRq; 
=J|3TR 3TFTt 2009 t 3 Ft % FFfFTF ftRIFF % 
f^5 RR tf^F JIFR Ft Ft I 

fl.13 TTRoft3ITf %FFF*f TTO^ 

FT. fcF. (TTFttFTTf^FF^f) 

• RF#3Ff %FF*f R^ RF F^FF 3FFf (FFFF?) Ft tttF 
WRF tFR *FePT FR1FT fl 

• RFtt3Ff Fil Rt3ltF* Fit 2009 % 3R FFi 
*. 5,979 FRtf TfT FFft Fit 2008 % 3R FFi Ff 
*. 6,479 FRtf FT I 

• FSlft FRtt FtfR3MFtjlftFt .13% 

FTF FTt 2009 t *. 164.25 FRtf 3tt, ftR tt FFtt 
t Fit 2009 % 3R FFi *. 42.79 FRtf FiT FR FTF1F 
RTF 3ttfF ItRIT 3fk fF JIFR fFFt Ft Jilt Ft 50.78% 
Ft ffe Ft |tl 

• 30% R1FRT Ft ttTFT Ft Ft t FFft Ft 2007-08 
% ftF 16% RTFTR FtftF ftRIT FFT FT I 

fT. 14 <Hl«siR FRftF Rift is (FfftftnTRTF) 

• tl<tTTLhtJ,R FRF Ft Jign %FRftF FRfttf t t RFi 
t tl ftFfF FF 3TTFTF tlFF^F t FF% 3)ft^ FTRR 
3TFT (85%) RUt tl 

• 31 Fit 2009 tl FFFF Ft % tkR FFftl FF zt3TlF* 
Ft lift Ft 10.60% Ft ffe % FTF *. 12,303 FRf? 
FFi FfF FFTI Fit 2009 t FF*t Ft fR 3M 
*. 505.48 FRff Ttt FFftl Fit 2008 t Ff *. 353.76 
FRf? ttl Fit 2009 tl FFFt t *. 74.10 ^T 
FR FFFIF RIF 3lRfF ftlFT FFft ft^t Ft Ff 
*. 73.57 FRl? FTI 

• 20% RJFTFT tl tlW Ft Ft t ^IFftl 2007-08 % 
fcTF 12% RTFIFT FtftF ftlFI FFT FTI 

fT. 15 TTflttenf RU'^FT m. fcF. (F3ltt3TTfttFR) 

• F3ltl3TTftllF* tRI TRiR (FFRF tFTFTf Ft #fFR) 
3fk RPR FRFR % FltFlM % ftR Ft t?R tlFFT 
% 3RtF t*R ftfttf W JIFF ^Tt % fcTR t*R ftft 
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ICR A ha> 
in client in 


i assigned iAAA rating to the company 
g highest claim paying ability. 


The company's average AUM market share at the 
end of Mareh 2009 stood at 5.52%. 


• The company continued to he ranked 2nd among 
private' insurers, for new business growth. 

• Cross Premium of the Company was Rs.7,212 
erores with YoY growth of 28%. 






The market share of SB! Life in the total industry 
improved to 6.0% as against 5.15% in March 2008 
and to 10% amongst private insurers from 14% 
as at Mairh 08 


Recorded a loss of Rs.26 crores as on 31,03.2009 


as against a profit of Rs.34 crores as on 31.03.2008 
due t o d i mun it ion in ! lie va 1 ue of equity 
investments. 


• The ‘ A sse t s 11 n de r Man age merit 1 of SB I Li fe 
recorded a growth of 43% YoY to reach 
Rs. 149t>4 crores, 

• Portfolio lives has increased to 131.2 lacs from 
70 lacs as on March 2008. 

• Opened 240 new sales offices during the current 
year taking the total number of offices to 489 as 
on 31.03.2009. 


L12 SBI Funds Management (P) Ltd. (SBIFMPL) 


• “SBI Magnum Balance Fund” and “SBI Magnum 
Sector Umbrella-Contra Fund" were adjudged the 
best funds in their respective categories in Lipper 
India Fund award in 2008. 

• “SBI Magnum Taxgain Scheme-93” was rated a 
Five Star Fund in 3 year performance category in 
ICRA Mutual Fund Awards 2009. 


1.13 SBI Fac tors and Commercial Services Pvt. Ltd, 
(SBI FACTORS) 


SBI Factors provides domestic factoring services 
to Small and Medium Enterprises (SMEs). 


• The turnover rec:orded by SBI Factors at the end 
of March 2009 stood at Rs.5,979 crores as against 
Rs.6.479 crores at the end of March 2008. 


• While total income of the company increased by 
13% YoY and stood at Rs. 164.25 crores as at 
Ma re h 2 009, t h e co m p a n y e a r n e d PAT o f Rs. 4 2.7 9 
crores as at March 2009 registering a YoY growth 
of 50.78%. 

• Declared a dividend of 30% as against 16% 
for 2007 08. 


SBIFMPL. the Mut ual Fund arm of SBI, is the 6th 
largest Fund House in terms of ‘‘Assets Under 
Management” and a leading player in the market 
with 5.5 million investors. 


• The schemes of the Fund House have performed 
consistently over the years and have emerged as 
the preferred investment for investors. 

• The company has posted a PAT of Rs.68.95 
crores as on 31.03,2009 registering a decline of 
2.0% Y-o-Y. 


As against net outflows experienced by many of 
the Mutual Funds across the industry, SBIFMPL 
registered a net inflow of Rs.2,315 crores during 
the year upto March 2009. The average “Assets 
Under Management” (AUM) of the company as 
at March 2009 stood at Rs.27.846 crores. 


1.14 Global Trade Finance Ltd. (GTFL) 

• GTFL is one of the leading factoring companies 
in India which lias the highest market share (85%) 
in export & import factoring. 

• During the year ended 31st March 2009, the 
turnover of the company increased by 10.60% 
YoY, reaching Rs.12,303 crores. The total 
income of the company as at March 2009 was 
Rs.505.48 crores as against Rs.353.76 crores in 
March 2008. The company earned a PAT of 
Rs.74.10 crores as on March 2009 as against 
Rs.73.57 crores last year. 

• Declared a dividend of 20% as against 12% for 
2007-08. 

LI5 SBI Pension Funds Pvt. Ltd. (SBIPF) 




Declared a dividend of 40% as against 33.60% 
for 2007-08. 


SBIPF is one or the three Fund Managers 
appointed by the Pension Fund Regulatory & 
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faPPRH T3=r faPURl JUfaPHTTO (ftfajTlSTRftfa) SRI faPJRl 

#4 fftfft ft $ ti 4t 

733 % 4ft Tjpf 74ifa<ei4ieft arjEpfr |, % 375far 
2008 ft 37441 4ipf Jffft7 f%41 tl 4ft 2008-09 % 
%7I4 4ft ft?l4 JRlleft % 374%T JIM ft?T4 fafapft 4ft 
fel Tlf^T % 55% «TFr 47 J144 417% 411 Slfaft?! 
T3^t3tl^lTCh 4ft JIM 1737711 31 4lft 2009 4ft 477% 
4ft ‘jm 37ftfa 37lf%pft’ 4ft fel Tlfal ?. 1,173.23 
4lft?' 7%, f%77 47 3. 26.32 elRI 411 JI44 4JM1 JIM 
|371l %4% %t 73 0.04 45%?' 44 ftpIeT WO §3711 

wrRfr 3Rj<tf*r?T)r eift % %17T4 ^npr 
ofrifcifiraf 

• 733 %4J 37M 77ftF3, falTPfft Slfapfim wont TpJTPl 

TIM 4 t, afk ^Tt Tjpf Wlfaetdlefl t% 

41, 417ftftT 7%3 %41 ft 'OKcfaT ftjpf % 37% 4774 
7R41R % 3743144 ft cfft % ftkff 37144 3#Rf?UT 
417 fapill 37fftTM4 % 7744 ?. 21,000 4Rf? ft 
37fft41 % R41 3flfftT 3714R % 7714 ?77 #lt ft% 
4ft 461 4TR3TC; fttl 

• 4% ft TR%37T?7fl37T? 1%, %f ft41 'jft 74lfae=l4lefl 
%%4 ftf%4 3R]ftft) t, 44 ftl 3Tqft ft ffarPl 417ft 44 
faft4 faPTl | faRlft 1% ft 741414 4% 44%R4T ft sfft 

ftI 4R4 717447 ft 3444445 3744(44 %) jfafal tl 

• TJ37%3715%4 fft4^ftftft4 fal. (TRTTRTTTef), %t TR7%37I? 
%%3el 41%377 far. 4 ft 441 Tjft Wlfarldlei) 374%% |, 
44 4R%4 733 %41 3471 T3j£ JP4SI 374%% % 44 ft 
faeT4 faPTT 4141 JlTdlfad t f%7lft ftfaPl 47T%4)eH4 % 
7714-7714 733 t% TRJf 4R441 ft 37M 44-74441 J7444 
34441 44 fal44 4]3 417% 1M dTeTftel 43141 4T 
71%l ?77 JR4I4 47 3114444) fafa4IH45 S^ftfaftf 4 ft 
HftfaTT 4ft 41 7% tl 

• %% 37% 37d<7Fft)4 3444-044014 ft 4T4R 3T4T 44lft 

A • * 

4ft ft 3Tk 4fa4TeTftl ft 7fft44T 3ift ^T4ft 44%44T 
4ft Sift 44Tft % faTR ftt, % ft SRpft ftftf 3^4faft!, 
T33lftt3nf fa43ft 3TR 4ftftfaTJ4374 44 faePT ^Tft 44 
JR4T4 TW 11 fRT JR4T4 47 314744 faPl4W4) 
^gftfaftT 4ft JlftfaP 4ft 44 Ttt tl 


3T 37lfPT tpjtcRtTT 

'■O 

34^<3 3TTfftT WR 


sppsfar snffapft ft 44 ft wft % jptrtI 4ft 3 1 .03.2009 
4ft fftftft 45T fttft JR 34 4ft 4t t: 

TTTfeleBT : 11 3TTfftrT -JUIcRtH (?4ft 4% ft) 


1. 

04Tel 374^41 3lfad% 

15589 


041'el 314441 3lfftPll' 411 ilRfald 

2.84% 

2. 

fa4el 374441 3lfftPli 

9552 


fadel 374441 3lRdfti 411 illrRld 

1.76% 

3. 

3T4%41 3lRdftl 4ft 4+4 47jeil 

2966 

4. 

3Trfw % ?rqr H mZ&FR 

3402 

5. 

433 7114 

1896 

6. 

313441 3lRd4l ft 774141 

(3+4+5) 

8264 

7 . 

3444) 3lfftPl( % ft 0144) 

37lfftpft ft ^ifaPTT fal7J43 

11015 

8. 

433' 74Tdl ft 47)41 

888 


• faoftt ^4 jrfeo (tM3r) sfa: % ^ sroftt 
4faP4 fttftf % sftpfa 3'IOIOH 4F(4r snlfapif dm 3%0 
314^41 Sfltftpft ftr 3dftd4 4ft 7 #o 4 iimfacbdl ftl 4t 
faRrft 3Hft4r 3?lfa44i ^1 4fft ft ft44 4IT 71% 44T 3Hft4r 
snfacPli % ^ftlPT 747 %f ftf 447 f%4T ^4T 71% I 

• fRMfaPTt^fafto 3eftld 41 el yid)'4ft4F4RT?%fajRI-fl 
Tlftftt 0R47S4 ftt %4R 4ft 4t t faRlft 7ft4 Tlftt^T 4R% 
r4fftr ^4R14741 44^4lt gfaf%44 4ft W 71% I 

• 7Tlft ftf%4 J44P% SRI %4ftt 4F13d ft34 (7M3R) oJ^7?rr 
%1 7fafft4 7. 1 ,235 4% % 4174 % feT 20 OTOeft 
ft ft t% ft 7M31R 4ft 4. 883 4RI? % 4FT % 9 010% 
ft%% f%R fl 714fft4 OTOeft ft 4174 ft ?4RT 3T7T 72% 
4TI 7fftt OlOeft ft, 7RPT ft ^74%4 t%q; 4nft ft 73141 %t 
74441 34fa4 fa%ft %1 4447 7711 141 71441 

• 4ft % 41714 ?. 289 4lft? 4ft TJel 441141 Tlfal 4ft 
5 fap%4 3lRd% 3R4 ft4ft/T73n77ft3nfQ^r 4 ft %4 
% 4ft I 

cT. trrt ulaftPraS) 

C\ 

jftftlfal4ft 411 fft74R tfft 441 JllftlOldft % 344% ft 
tlft ft 3474 p; 3747lft 411 eTT4 33lft ft %41 
7lf%4 TSTI t%ftt4 7P71%574 % faTR ftNftfapfft 411 


56 - 


www.reportjunction.com 











































































































































































































































































































SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 


Development Authority (PFRDA) for 
management of Pension Funds under the New 
Pension System for Central Government (except 
Armed Forces) and State Government 
Employees. SBIPF, wholly owned subsidiary of 
the State Bank Group, commenced its operations 
from April 2008. SBIPF has got the mandate to 
manage 55% of the total corpus of pension funds 
received under the New Pension System during 
2008-09. The total “Assets Under Management” 
of the company as on 31st March 2009 was 
Rs. 1,173.23 crores on which a management fee 
of Rs. 26.32 lacs was received. The Company 
recorded a net profit of Rs. 0.04 crores. 

Important Developments during the year in 
Associates & Subsidiaries: 

• State Bank of Saurashtra, a wholly-owned 
Associate Bank having major presence in the 
state of Gujarat, was acquired by SBI during 
the year with the approval of RBI and Govt, 
of India. The Associate Bank had 461 branches 
with an asset base of more than Rs.21,000 
crores at the time of acquisition. 

• The Bank has also decided to merge SBICI 
Bank Ltd., a wholly owned domestic 
banking subsidiary, with itself to bring about 
further synergy and efficiency. Necessary 
approval is awaited from the Government 
of India. 

• SBI Cap Securities Ltd. (SSL)., which is a 
wholly owned subsidiary of SBI Capital 
Markets Ltd., is proposed to be taken over 
by SBI as a direct subsidiary in order to 
impart greater synergy by undertaking 
besides broking activities, marketing of other 
wealth management products through State 
Bank Group channels. The proposal is 
awaiting necessary regulatory approvals. 

• With a view to improving the market share in 
domestic and international factoring business 
as also to have synergy in operations and 
optimising efficiency, the Bank has proposed 
to merge SBI Factors and GTFL, two of its own 
subsidiaries. The proposal is awaiting 
necessary regulatory approvals. 


J. ASSET QUALITY 
NPA Management 

The position of NPA reduction as on 31.03.2009 
is given hereunder. 


Table : 11 Asset Quality (Rs. in crores) 


ftl 

Gross NPAs 

15589 


Gross NPA Percentage 

2.84% 

2 

Net NPAs 

9552 


Net NPA Percentage 

1.76% 

3 

Cash Recovery in NPA 

2966 

4 

Upgradation to Standard 
Assets 

3402 

5 ! 

Write offs 

1896 

6 

4 

Gross reduction in 

NPAs (3+4+5) 

8264 

7 

Fresh slippages of Standard 
Assets to NPA category 

11015 

8 

Recovery in written 
off accounts 

888 


• Restructuring of impaired Standard Assets as well 
as viable non-performing assets, both under CDR 
mechanism as well as under Bank’s own scheme, 
have been given top priority for arresting new 
additions and reducing the existing level of NPAs. 

• The machinery for identification and monitoring 
of Special Mention Accounts by making prompt 
review and taking quick corrective action has also 
been geared up for the purpose. 

• The Bank referred 9 cases with aggregate exposure 
of Rs. 883 crores to CDR mechanism this year out 
of a total of 20 cases with aggregate exposure of 
Rs. 1,235 crores referred to CDR by the whole 
Banking system. Our share in the debt in the cases 
referred was 72% by value. In all cases, timely 
intervention enabled the accounts to retain their 
Standard Asset status. 

• Five financial assets involving principal 
outstandings of Rs. 289 crores have been sold to 
other banks/ARGIL during the year. 

K. INFORMATION TECHNOLOGY 

The Bank has been proactive in responding to 
the opportunities thrown open by evolving 
technology and increasing technology 
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333f kt $1331 33lf 1 1 ffk ?3k 31?35 % k 11448 
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3?t ^fkrr 3MT33 ft 3f 11 

fz i k z $f %Fi: 2100 k 3ifk$ wwari 3l fekfc tfk3 
kk?fki;3nkklkk3kt ^iraiait k 3R ?skte 
Ifk3 gf^TT 3331M 11 35$f It, fkkt It 333 t^3T % 
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kfkk3tk3T333, 35k 351 7371313 , 3^n3?33^rara^T, flk 

fc33; 3#m, kfk/M13 313 31lft kkt *JM3fkt kflk 
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31?1 MlfR 31lf| kft 3#k33 l(fl«Tk 33cW 353^ k 

ti 3ik35 kwk wk 3l kt ?zik31^ k kf fl3i 

331 | I 

TT^tTTJT: Ik 33 33k 3fkkt Ikf % 313 37E Wf 
ikkF kz3k t k ki k 33k 3?i ti ?3k fkkr 
2008 k 10,000 kt k§3T 35t 3K 33 fk3T 

t sk 3^ % krR 291 1 v£\ 33f % 3k 3T% 
t, Ik % W 3T3 11300 3 3Tf^M 33 ^ 

fl3TM k3k fl Ik % 3T3 6 kk # 19 kkft 


%kf # ^ ^ 33 3^-gST (3ckt 3^^) 

3If^cT k 11 sFk UcHkt 3T 33^ ^ 33^ 3T333, 
3p3J ^33R, 33#33T flrf ^MI3, IfkfMkf kt 
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skifki jjkcHik k Ik 333 3fT33i t kifki 
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penetration. Technology has been used 
innovatively for achieving financial inclusion 
and technology driven banking solutions have 
been implemented to achieve enhanced 
customer satisfaction. 

Networking: More than 2000 branches were 
added to our wide area network during the year. 
Presently all the branches and ATMs of the Bank 
are networked. The network plays a major role in 
supporting the Bank's business applications and 
is capable of carrying data voice and video in a 
secure manner. 

Core Banking: The Bank achieved full Core 
Banking status on 23.07.2008 when all the 
branches of the Bank were made functional on 
CBS. This is one of the most important 
achievements of the Bank as our network along 
with Associate Banks is one of the largest banking 
network in the world to have gone on centralised 
data base (Core Banking) system. Core Banking 
has not only enhanced our transaction processing 
capabilities but has also empowered our 
customers to transact their banking business from 
any of the 11448 branches of the Bank. Our 506 
branches have been enabled for Core Integrated 
Trade Finance also. 

Internet Banking: With enabling of over 2100 
branches for internet banking, all the branches of 
the Bank are now internet banking enabled. Apart 
from enabling Anywhere Anytime banking, our 
Internet Banking offers a host of value added 
services like funds transfer through RTGS/NEFT, 
Payment of Taxes, SMS Alerts, Bills Payments, 
Fee Payments, Mutual Fund Investments, 
Subscription to IPOs, Temple/Trust Donations etc. 
For Corporate customers, additional facilities like 
CBEC Payment, Customs Payment, Fee 
collections for DGFT, Freight collection for 
Railways etc. have been provided. A number of 
e-Governance initiatives have also been enabled 
through Internet Banking. 

ATMs: The Bank, along with its Associate banks 
have a common ATM network which is the largest 
in the country. It crossed the milestone of 10,000 
ATMs in December 2008 and with an addition of 


2911 ATMs during the year, the Bank has now a 
network of more than 11300 ATMs. The Bank also 
has 33 Multi Currency Module enabled ATMs at 
19 foreign centres in 6 countries. Functionalities 
available at our ATMs include Card to Card 
Transfer, Fee Payments, Utility Bill Payments, 
Donations to Temples/Trusts etc. The Bank is also 
in the process of installing Biometric and low cost 
rural ATMs. 

Payment Systems Group: All the branches of the 
Bank have been enabled for RTGS and NEFT 
transactions. Further, the Bank has also enabled 
State Bank Group Payment Scheme (for instant 
funds transfer among State Bank Group Banks), 
Rupee Remittance Scheme from our foreign 
offices for direct credit to accounts in our Bank 
as well as with other banks through NEFT. 

Mobile Banking: The Bank has launched its 
mobile banking facility which offers various 
features like Funds Transfer using NEFT, Enquiry 
Services (balance enquiry / mini statement), 
Request Services (cheque book request), 
m-commerce (Mobile Top Up, merchant 
payments, SBI Life Insurance premium) and bill 
payment (utility bills, credit cards). 

Data Warehouse Project: Implementation of 
Enterprise Data Warehouse is under progress. Its 
implementation will provide critical tools 
necessary to help the Bank strengthen itself as an 
“intelligent organisation", to improve processes, 
delivery of information for Decision Support 
System (DSS) consisting of analytics on product 
performance, channel management, customer 
relationship management, concurrent audit, 
Inspection and Audit, budgeting and monitoring 
and self service for internal users. 

Information Security: The Bank has a robust IT 
policy and Information System (IS) Security 
policy which has been benchmarked against 
global best practices. To ensure business 
continuity and to guard against any disaster, the 
Bank has put in place a disaster recovery and 
business continuity plan. The Bank's 
Information Systems Security is regularly 
reviewed to ensure that the Bank’s information 
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systems remain safe and banking operations are 
conducted in a secure way. 



Miscellaneous Operations 

L 

Risk Management & Internal controls 

M 

Business Intelligence Department 

N 

Customer Service & Community 

Services Banking 


L. RISK MANAGEMENT & INTERNAL CONTROLS 

RISK MANAGEMENT IN SBI 

L»1 Risk Management Structure 

• An independent Risk Governance structure is in 
place for Integrated Risk Management covering 
Credit, Market, Operational and Group Risks. This 
framework visualises empowerment of Business 
Units at the operating level, with technology being 
the key driver, enabling identification and 
management of risk at the place of origination. 

• Being alive to this imperative, efforts are on hand 
to enhance the degree of awareness at the 
operating level in alignment with better risk 
management practices, Basel II requirements and 
the overarching aim of the conservation and 
optimum use of capital. 

• Keeping in view the changes which the Bank’s 
portfolios may undergo in stressed situations, the 
Bank has in place a policy which provides 
a framework for conducting Stress Tests at 
periodic intervals and initiating remedial 
measures wherever warranted. The scope of the 
tests is constantly reviewed to include more 
stringent scenarios. 

• Risk Management is perceived as an enabler for 
business growth and in strategic business 
planning, by aligning business strategy to the 
underlying risks. This is achieved by constantly 
reassessing the interdependencies / interfaces 
amongst each silo of Risk and business functions. 

L.2 Basel II Implementation 

• The Bank, as per RBI Guidelines, has migrated to 
Basel II as on 31st March 2008. Simultaneously, 
processes have been set in train for fine-tuning 
systems & procedures, IT capabilities and Risk 


Governance structure to meet the requirements 
of the Advanced Approaches. 

• Various initiatives such as migration to new Credit 
Risk Assessment Models, independent validation 
of internal ratings and improvement in Loan Data 
Quality would not only enable conservation of 
capital but also facilitate smooth migration to 
Advanced Approaches. 

L.3 Credit Risk Management 

• Credit Risk Management process encompasses 
identification, assessment, measurement, 
monitoring and control of credit exposures. 
Well defined basic risk measures such as CRA 
Models, Industry Exposure Norms, Counterparty 
Exposure Limits, Substantial Exposure Limits, 
etc. have been put in place. 

L.4 Market Risk Management 

• Market Risk Management is governed by the 
Board approved Policies for Investment and 
Trading in Bonds, Equities and Foreign Exchange. 

• Exposure, Stop Loss, Duration Limits and Derivative 
Limits have been prescribed. These limits along with 
other Management Action Triggers, are tracked daily 
and necessary action initiated as required to control 
and manage Market Risk. 

L.5 Operational Risk Management 

• The Bank manages Operational risks by ensuring 
maintenance of a comprehensive system of 
Internal Controls and Policies . 

• The objective of the Bank’s Operational Risk 
Management is to continuously review systems 
and control mechanisms, create awareness of 
Operational Risk throughout the Bank, assign risk 
ownership, alignment of risk management 
activities with business strategy and ensuring 
compliance with regulatory requirements. 

• The Policy applies to all business and functional 
areas within the Bank, and is supplemented by 
operational systems, procedures and guidelines 
which are periodically updated. 

L.6 Group Risk Management 

• The State Bank Group is recognised as a major 
Financial Conglomerate and as a systemically 
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important financial intermediary with significant 
presence in various financial markets. 

• Accordingly, it has become imperative, both from 
the regulatory point of view as well as from the 
Group’s own internal control and risk 
management point of view, to oversee the 
functioning of individual entities in the Group 
and periodically assess the overall level of risk 
in the Group so as to facilitate optimal utilisation 
of capital resources and adoption of a uniform 
set of risk practices across the Group Entities. 

• The Group Risk Management Policy applies to all 
Associate banks, Banking and Non-banking 
Subsidiaries and Joint Ventures of the State Bank 
Group under the jurisdiction of specified regulators 
and complying with the relevant Accounting 
Standards. 

• With a view to enabling the Group Entities to 
assess their material risks and adequacy of the 
risk management processes and capital, all Group 
members, including Non-banking Subsidiaries are 
encouraged to align their policies & operations 
with the Group, vide Basel prescriptions and 
international best practices. 

• Further, a Group Risk Management Committee has 
also been constituted to oversee the matters 
relating to Group Risk by creating risk awareness 
across all Group entities, ensuring periodic review 
of the policy and its compliance etc. 

L.7 Asset Liability Management 

• The Asset Liability Management Committee 
(ALCO) of the Bank is entrusted with the 
evolvement of appropriate systems and procedures 
in order to identify and analyse balance sheet risks 
and setting of bench mark parameters for efficient 
management of these risks. 

• ALM Department, being the support group to 
ALCO, monitors the Bank’s market risk such as 
the liquidity risk, interest rate risk etc. by 
analyzing various ALM reports/ returns. The ALM 
department reviews the Bank’s ALM policy and 
complies with the Bank’s/ RBI’s policy guidelines 
on an ongoing basis. 

• The Bank has successfully implemented Market 
Related Funds Transfer Pricing (MRFTP) in all 


its business units for effective performance 
management and Interest Rate Risk Management 
through execution of state-of-the-art ALM Tools. 

L.8 Internal Controls 

L.8.1 The Bank has in-built internal control 
systems with well-defined responsibilities at 
each level. Inspection & Management Audit 
(I&MA) Department of the Bank carries out four 
streams of audits- Risk Focussed Internal Audit 
(RFIA), Credit Audit, Information Systems 
Audit and Management Audit - covering 
different facets of the Bank’s activities. I&MA 
Department also prescribes the processes, 
guidelines, manual of operations and formats 
for the conduct of Concurrent Audit which is 
administered by the Circles and carried out at 
branches with large deposits, advances and 
other risk exposures and credit oriented BPR 
entities. The department, headed by the 
Dy. Managing Director (I&MA), is functionally 
independent and reports to the Audit 
Committee of the Bank’s Board (ACB). 

L.8.2 Risk Focussed Internal Audit 

The Inspection system plays an important and 
critical role in introducing international best 
practices in the internal audit function which is 
regarded as a critical component of Corporate 
Governance. Risk Focussed Internal Audit, an 
adjunct to risk based supervision as per RBI 
directives, has been introduced in the Bank’s audit 
system from April 2003. The audit of branches 
and BPR entities is conducted as per the 
periodicity approved by ACB and RBI guidelines. 
During the year, audit of 6136 branches and 171 
BPR entities was conducted. 

L.8.3 Credit Audit 

Credit Audit aims at achieving continuous 
improvement in the quality of the credit 
portfolio of the Bank by critically examining 
individual large advances with exposures of 
Rs.10 crores and above. The audit examines the 
probability of default, identifies risks and 
suggests risk mitigation measures. The overall 
risk perception is also arrived at to initiate early 
remedial action to improve the quality of credit 
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portfolio. During the year, on-site Credit Audit 
was conducted in 289 branches, covering 4624 
accounts with aggregate exposures of 
Rs.2,64,854 crores. 

L.8.4 Management Audit 

The Management Audit focusses on the 
effectiveness of risk management in the processes 
and the procedures followed in the Bank and uses 
RBI Risk Profile Templates as the basis. The 
Management Audit universe comprises 
Corporate Centres Establishments; Circles/Zonal 
Offices/On Locale Regional Offices/Regional 
Business Offices; Associate Banks; Subsidiaries 
(Domestic/Foreign); Joint Ventures (Domestic/ 
Foreign), Regional Rural Banks (RRBs) 
sponsored by the Bank; Representative Offices 
abroad and Exchange companies managed by 
Bank. During the year, Management Audit was 
conducted at 25 offices /establishments. 

L.8.5 Foreign Offices Audit 

I&MA Department supervises internal audit of all 
foreign offices of the Bank, namely: 

(a) Home Office Audit carried out by officials 
identified by I&MA Department. 

(b) Internal Audit conducted either by an official 
of the Bank or by an outsourced firm of that 
country, where foreign office is located. 

(c) Management Audit of Representative Offices, 
Joint Ventures and Subsidiaries. 

During the year, 23 Foreign Offices/Representative 
Offices / Subsidiaries were subjected to audit. 

L.9 Vigilance 

The Vigilance Department in the Bank is headed 
by the Chief Vigilance Officer appointed with the 
concurrence of the Ministry of Finance and 
Central Vigilance Commission. At each Local 
Head Office, the Vigilance Department is headed 
by a senior official of the rank of Deputy General 
Manager. The Department is manned by officers 
having knowledge/background of investigation, 
disciplinary action matters and extensive 
experience in banking operations. The 
Department oversees three primary aspects of 
vigilance viz. prevention, detection and 


punishment. The Bank has a zero tolerance policy 
for fraud, corruption and financial irregularities 
and encourages “Whistle blowing” as a matter of 
corporate culture. 

M. BUSINESS INTELLIGENCE DEPARTMENT 

• The Business Intelligence Department in the 
Bank constantly assesses, upgrades and fine 
tunes the growing information requirements of 
various user departments and business units. 
The information takes care of both decision 
support as well as statutory requirements. The 
Data Warehousing Project, designed to be a 
single source for all data requirements, is also 
progressing satisfactorily. 

N. CUSTOMER SERVICE & COMMUNITY 
SERVICES BANKING 

N.l CUSTOMER SERVICE 

• On July 01 2008, the Bank unveiled its new Vision 
statement which contains the distilled essence of the 
views of over 1,40,000 staff who participated in a 
unique exercise conceptualized and conducted by 
Human Resource Management Department to re¬ 
define the Bank’s Mission, Vision and Values. The 
staff, who displayed understanding of the challenges 
of achieving excellent customer service which alone 
will enable the Bank to continue to maintain its 
leadership position in future, were overwhelmingly 
of the opinion that the Bank’s vision should focus 
primarily on customer service. The Vision statement- 

‘My SBI, 

My Customer first. 

My SBI: First in customer satisfaction/ 

appropriately reflects this view of our staff and 
shall be the guiding principle for the Bank’s plans, 
activities and strategies. 

• The Bank has a well established grievances 
redressal mechanism. Toll-free helpline numbers 
are available at all LHO centres. For product 
enquiries and technology related issues, a 
dedicated 24x7 helpline is available to customers. 
As a part of BPR initiatives, a Contact Centre has 
been established with toll free number for 
providing information on products and account 
enquiries to customers on 24x7 basis. 
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A comprehensive analysis of customer grievances 
is done every quarter to identify common systemic 
issues that need rectification. 

• The Customer Service Committee of the Board 
reviewed the Bank’s Grievances Redressal Policy 
in March 2009 and approved revised policy 
incorporating the Bank’s new organizational 
structure and instructions on grievances redressal. 

N.2 COMMUNITY SERVICES BANKING 

• Apart from the normal banking operations, the 
Bank, as a responsible and responsive corporate 
citizen, seeks to reinvest part of its profit in 
various community welfare projects to improve 
the quality of the life of the poor, neglected, 
weaker and downtrodden sections of society. 

• In the financial year 2008-09, the Bank sanctioned 
donations amounting to Rs.8.76 crores to various 
NGOs/Trusts/Societies for their projects with 
social orientation and also to Relief Funds 
including the Bihar Flood tragedy. 

• Under a novel scheme of Adoption of Girl 
Children designed by the SBI Ladies Club, over 
15,300 poor and destitute girl children were 
adopted by various branches throughout the 
country to meet their education expenses. The 
Club members also personally mentor the 
children adopted. 

• It was a matter of pride that during the current 
year, the Bank was awarded Reader’s Digest 
“Pegasus Corporate Social Responsibility Award 
2007” in recognition of its contribution towards 
Rural Community Development. 

• From the Research & Development Fund, the Bank 
extended 100000 Pound Sterling towards the 
functioning of an India Observatory and I.G.Patel 
Chair at the Asia Research Centre of London 
School of Economics, in participation with RBI. 

• The Bank also approved setting up of a special 
cell named “SBI Cell for Public Leadership” in 
the prestigious Indian School of Business, 
Hyderabad - which is currently ranked 15th 
among Global B Schools. The Cell proposes to 
undertake research in the area of Leadership in 
Public Sector with special reference to PSUs 
functioning in India. The proposed project will 


not only add to the prestige of the Bank but also 
set the standards for holistic leadership and 
effective change for public sector organizations. 



Miscellaneous 

o 

Corporate Communication & Change 

p 

Organisational Planning 

Q 

Right to Information Act (RTI Act 2005) 

R 

Human Resources 

S 

Business Process Re-engineering 

. Vj*. 

Official Language Department 

U 

Banking Operations Department 


O. CORPORATE COMMUNICATION & CHANGE 

• During the current year, the Mass Internal 
Communication Programme named “Parivartan” - 
which was rolled out to over 130,000 officers and 
clerks last year - was modified, specially 
re-designed, and rolled out across the Bank as 
“Parivartan II” to cover 44,000 subordinate staff 
including drivers, guards, liftmen, messengers, 
etc. spreading the message of change, 
inclusiveness and empowerment. Over 1000 
workshops were held in a record 50 days. 

• Meanwhile, Parivartan-I was simultaneously rolled 
out in all Associate Banks after modifying the 
design to make it Associate Bank specific. In all, 
over 53000 employees from clerks to senior 
management were covered in all Associate Banks 
in about 1400 two day workshops. Special two day 
workshops were held for the Top Management as 
well as the Top Union and Association leaders of 
all Associate Banks creating an awareness of their 
respective banks vis-a-vis the market and also 
sensitizing them on the need for change. 

• A series of non business HR initiatives were 
introduced and monitored in the Bank to bring 
about an open, inclusive work culture such as 
introduction of rolling shields, recognition 
dinners, Best Employee of the Month, Best RM, 
monetary incentives, inclusive Town Hall 
meetings with Union and Association leaders, 
Open House hours for all staff with Circle 
Management Committee (CMC), etc. 
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ST. Tj£5RT ^T 3Tf4ddT Slflrfidra, 2005 (3TTT dR 3TTf 
3TftrRraTT 2005) 

• TJddT dd drRtdJTT SlRrfidd, 2005 % 3R4d 3d4ddf dd 

3dM dd fiddR d?r4 % fad; wr3Tf/jraidfid> dddfadf/ 

44td RdTTTd dddfcTdT/RTitd JTdR dddfcTdf if 3dfR 
4TddTdIF[^df I fd% dlfrlRdd, fd 3lRrfidd % 3Td4d 

f4fid f4d4f dd fidZF ddi 3dif Wdd ^tlfid ddi 
% fetd; dJRqte dds if srft ir ^rt dd 3#idJrc $tm 
ddididdn dddT gf4dr % Rdd;, fdJ d sr^ 
if d^j 3R€t3df fcid; if fedT ti 

d. ‘dRRT dTOTtrd 
7)M|4h dd (4chl^( 

• ^j 4 RWTdd % Rdd ddfdlM # drRf^d dd 

ITtrSTftd ddi % feTd; tdi did SRfdJ d^rd^uf 


T|^ fdJ di f^dJRT dtddTSTf % d^df di JTTfirr 

di ■dT d% I 

• ‘dT# %d’ dTdd) d^J 3#Rd JTdTdT JTTTd f%dT ddT 

Sfdid - IV % RT ^ ^dd d^WdddJ 

% RT ddJ % SjRldJjftdf df df^R if <picT i^rd JTdR 
dJTi % 3^d t tdK fedT RTdTTT I fTT JT%dd ^ 
ffedd dfjdr 3ddJ fsRtidf/s^ f4ddf4njdrd/dir4fd 
JRd TTTdRf #4) df^fed TfRTSTf d?t itdTd JdR ddi 
% feTd; 3Rdd RfJdT ddT tl 

• drjift dif?T m jriwrT id 3rfidT4di ini fd, % 

i 1%it 'ddJ jrf^RPd TTRR 'i d^f d^fdf UTT JIM did 

dgrft dftRM ik ddddT ii % f^d; mitt dr fed; t 

df^R 4 fddft 3TRTit Tt f^f4ddT dT T# I 

chlfilch WR 


• tdJ di fdRTdd TTd^T jicRfd dtddT dd f^RR fedT 
ddT t^TRi d>4d I Rdf if fi'ddiT dd4 ddi di dTddT 
f^d)Rrd tf sir 3Rjf dl?dJ ^dT if ddfJRdT 3TTR ddi 
% feTd iRd f^TdT dT TT%I fRTT ^di di dd RdTdd 
3TdTfTf dd Rd 33Ti dtr 3Tdit faddd dT3RT3if % dT^df 

jnfir i it ddd firtti 


dfirddf dd TTTddT ddi % 4fdJ di dd# 3TTddd^dT3i 

dr rr %fer ddi % Rtr dT^ zmtZz, f4Rr 
srRTdTrtt, TdRRdi, ari^nRddf, dr?dJ Ttdd Rwiddi, 
did f^ddddi f^4tdtf dtt ddit dTdd dT 3T^dd 
STTdTRd Pl^lid dTTdT flJdT ddT fl 

tdT 4 01 dt 2005 di ^ JTdlit 4 tdT % dRdlRd) 

ifddTf % f^Td dlRdlRdJ idR dt*RT di TTdtRld RFdT f I 


• idR fiRr R Rirft dt^ 4 andddd 3Rdtdd jttr ddi 

% tdJ di iddT d 3RR dJT f4dT ddT tl %dT 
JTfcTdRT fTT fiRr dd d'dldd dTdttd Rd ddT % did 
f4dR sTTTT RTdT dPRTI 


TJR3TTTTnTTTTT dfidtddT 

• chidli dddd ^d i jffdtRldi dJT dddtd ddli % fed;, 
tdJ 4 TRITit4dTT4-Trd3TRUd TTFRddT % dTRd 
4 3Td4t T5R3[TT JTUddT dJT TddTdR RfJdT fl dd ^ 
dTTrftd Ttz tdJ 4 TTit dJidjRdf dd %^tfJd 3TTdJdT 
3ddR ddTR tl 

• drritd t4? % % 2.05 w® dridiRdf d4 4dd dfodT 

3ir dddd t^ dm dditsnf/sdiitsd? 4 ?r 4 ^t 4 ?r 

J#JdT di %^tf>d dR f4dT ddT fl 
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• As a part of the Transformation process, special 
five day intense brain storming Conclaves were 
held for the newly promoted Deputy General 
Managers of the Bank. 

• Internal communication in the Bank was 
enhanced by sharing Corporate Video Clips with 
all Circles and sharing of best practices among 
all Circles. With a view to change work culture, 
placard campaigns and video campaigns through 
strategically placed plasma TVs were run. 

• An ambitious new ‘Parivartan’ programme titled 
“Citizen SBT\ envisaging deep rooted, multilevel 
attitudinal change and transformation in the 
Organization, consisting of waves of HR 
interventions to be rolled out over the next two 
years was also initiated during the year. 

P. ORGANISATIONAL PLANNING 

Organisational Changes: The under noted 
important organisational changes were made 
during the year:- 

• Upgradation of the post of DMD & GE (A&S) 
to MD & GE (Associates and Subsidiaries). 

• During the year, with a view to bringing about 
greater speed and efficiency and improving 
customer service, the organisational structure 
has been delayered by dismantling of 
Modules. A few posts in keeping with new 
structure have been created. 

Q. RIGHT TO INFORMATION ACT 2005 
(RTI ACT 2005) 

Suitable structure has been put in place at 
Branches/Administrative Offices/Regional 
Business Offices/Local Head Offices for handling 
requests and appeals under RTI Act 2005. Further, 
an exclusive ‘RTI Department' has been created 
in Corporate Centre to handle and co-ordinate 
various issues under the Act. For convenience of 
the public, the Bank has also created an RTI link 
in its website. 

R. HUMAN RESOURCES 

Learning & Development 

• Several key initiatives have been taken by the 
Bank to enthuse and motivate the employees 


to perform better so as to achieve the Bank’s 
growth plans. 

• A ‘Leadership pipeline’ initiative has been taken 
on hand with the objective of grooming the 
officials from the level of Scale-IV upto GM for 
future leadership positions. Services of reputed 
institutions like ISB/Duke University/IIMs have 
been engaged for the purpose. 

• As the accreditation process is mandatory for the 
recovery agents, the Bank has gone in for 
accreditation of one of the training institutions 
for training of debt recovery agents to facilitate 
the future appointments of recovery agents. 

Personnel Management 

• The Performance Linked Incentive Scheme of the 
Bank has been broad-based with an aim to foster 
team spirit amongst the employees and to 
motivate them to excel in customer service. This 
also helped the Bank in exploiting the new 
emerging business opportunities to achieve the 
Bank’s growth plans. 

• The Bank has gone for contract employment, on 
cost to company basis, of specialists like Chartered 
Accountants, Law Officers, Statisticians, 
Economists, Customer Relation Executives, Credit 
Analysts etc. to take care of Bank’s growing needs 
to face competition. 

• The Bank revised the Family Pension Scheme for 
the family pensioners of the Bank retrospectively 
from the 1st May 2005. 

• The pension fund has been separated from the 
Banks’ liability after obtaining necessary 
approval from the Board of Trustees. The fund 
will be managed by the Treasury Dept, of SBI for 
better returns. 

HRMS Project 

• For leveraging Technology in employee 
management area, the Bank has implemented 
automation of its HR process through SAP-ERP- 
HRMS software. A centralized database of all 
employees across SBI is now available. 

• Salary processing for 2.05 lakh employees across 
SBI and pension processing of approximately 
1 lakh SBI/IBI pensioners have been centralized. 
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• % 3|RlR4d, 445 % 3341 45 44lR4f 

44 344-344 33R 4TTf4 33l444 33k 33T43?f 

% 334#4R 33lf4 ^3ft 33445 J345I3 44 3^443 343*34 
4*RTT11 f33$ T3^T31R qfafTcRf 44 W4n 4 4^ 33TTnft 

33k j wh 44 4^4iR4l' % 3kki 4 t Rnfa 

4 444 ftMi 

STrff 

• 4*f % 4kl4 30231 R#r5Rt ch4-c|lR4l sfk 3472 

srRjcbiRiff 4<ff 44 445 4345 ^ ^, 

f^n4 4 25735 (414^4 4>44Tfl sfk 3286 siteift 
45pf4T3 4^4 4* t|% I'i 

• 333 *i4f 33R34H t, 4t t^r $4 4 44 ^ 334t 

^ Jif^ir I, % % 4irai Ri34T3 33fk4H % 333344 
32145 333s4T 4 4lf I ?3lk 454 3TT5 44 4*4 

32145 44 wit 4?t 4 4 444 Rn?k4 ^45 44 3N4t 

ten 4l44T33f % <444f 4 JTTftl 45*4 % fair wi 

% 41^3 4t #3 4l3>(2 J l % 4t 3^3 33^345 jpqm 

4534 % 314313 343*®T #tl 

3frgftf*|eF 3TST£r 

• 32145 3^3 33^14534 334 4t4f % 314341 % 3314 4 % 
4*14 33441 4 HTf^rlT JTT4T 44 4^ I RR43 33^4(4 4/i 
3434 4F4f/ RT4T3-Rl44f % 4T«44 4 3|1ijlRl4> 334*31 
4 ^4 fkRl4 Rl44f 44 S3T ft54T 44TI 

• 44 % 4krc f4f4?r 32145 414T %jRT3rf % skrfa 4?4T 

3441331 4 44 4^ 3|k ?33% 333441 3fF^T 45f JT413T 

4ir f4^4 4)44lR4f 44 %4T 3jfk41^J3tr33!?4 
343P1 ^3l4 % 3PT-3TT4 ^45 4 4^43 33k4Rl45 334*4 
4134 4k%?T 44l4 4 444 f4#l 

32TTO 7T3s4T 

31 4T^ 2009 44 445 4 32145 44 43§4T 205896 «4l 
?44 31.42 JTRT4T4 3|R!45l4, 47.10 4^444 1klft4J 3?k 
4t4 21.48 Jlfrm4 31*4434 4544T4 41 

337T43T oil few 3TfilPl4IH (TfUwripTl) 3T felPl44 , 
1995 4CT ehlilf-diH 

% 334344 °dRd4( 45 fcT4; 4134 7334313 45 RW-R#7Tl 
44T 3TW *4^4 33Rrfk44 1995 44 *1371 33 % 4?4 


3341441 44 3113^1 343P4 453J4T fl 31.03.2009 
f44lRld 33?I44 °4f4d4f 44 fcT 3T3W 1767 «4 (sqRl 

4l4 Rdl 7 T4T f) I 


dlfcdefir : 12 


\ ft 

Wnt 

j»vi 

R:|V:ln fafrvIsUR 

arcroaf wrf^?^f 
^ #esiT 

33f4^l4 

64685 

351 

t4ff445 

96974 

1168 

: 3341434 

44237 

248 

4f4 

205896 

1767 


3T^3jf%rfr ^nf4nrf 34 t 3t^Pow ^R^nfrnrf ■44 
gfriR i fl i?? 

• 31 4142009^14^44 f?l 32145 3T3°4T 4 3[g3jf^RT^lf4 
45 32145 44 3T354 19.20 JlfrRTrT 3^3 3|^Rld ^FRlfrl 45 
32145 44 3T324T 6.52 JTf4?T?T I 

• 343344 444 4 3l4f44 f444f 43 ^ 4534 45 fcTTT 3|k STJ. 
^iffl TT^ 335 . •dH-dlfd 4544lR4l' 44 f4l45I44f 45T 45T343 ^4 

4 f4WT 4534 45 fcT4;, 3l4f 34T44T JI4R 45I4fcl4f 3^3 

45T34R2 45^ 4 4t 31445 3444514 4lf44 f454 7 T4; 1 1 

• 4l45 45 4f345 3ff*f45l4 45T34te 45^ 343 43 4134Rl 3^25 

445 45 3^. 41# 44^- 4R^Tfrl 4)44lR4l' 45 3T^t4 314 
45 344 3^3 34T44T 44H 4il4fd4 1^4 J4^imPl4) 4)l4d4 
344 43, 3433P4 444 45 45[4fcl44 4 314^14 ^ 4^ 

3PT f^arf 43 ^ ^l4t f, 4trS31 45 3^. ^l14 4^ 
3T^. ^FMf4 454444 3341 45 344 3144 3144 43 Rp#l4 
¥4 ^ 43% 344lRld 4534 f I f3T3T 4lt 4R 43 ?4 4H,4l4f 

RI45I44I 45T f44T34 ^f4Rdd I454T 44TI 

• 343^ 4114 3^ 31^ ^%4R 4 3|?JM 414451%/44RT44 
f44# ^ 31444 453l4 45 feT4; 445 33^. 4Tf44l 4*3 33^. 
444#4f 45 foTC; 3344; 3[f445TR4f, 34444 5T4H 4T4f414f 
k 33^. 4Tf4 44 33^. 444TfrT 45^ff 4; JT4TR4T sfR 33^. 

'dd'dlRl 45c44J| 44l45Jlf4Rlf44f4|'*l4^IMIlj, 
33T4tf44 4534T 3?T 11 

• 333 . 4if4 44 333 . 4441(4 4; 33 ^ 4 f 4; Rut; 4lff 44 

IdtelRT ^4 JlRT^T 4il4*4 344lRld f45tr W 3^ t 
4 f4*rfR4 4R4^ 4M 453 3345 33k 3F4 33^f44f 45 344 
JI4T413*4 4 4451431T 4R 33% I 
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• Besides the above, HRMS will make available a 
variety of services like online request submission 
and viewing of data etc, to all the employees of 
the Bank on an online ‘real time’ basis. This will 
increase efficiency in HR operations and help the 
management in making employee related 
decisions faster. 

Recruitment 

• Massive recruitment exercises were undertaken 
during the year by recruiting 30231 clerical staff 
and 3472 Officers, out of which 25735 clerical 
staff and 3286 Officers had already joined. 

• This recruitment drive, which is the largest 
recruitment exercise undertaken in the banking 
sector, was made to augment the staff strength 
in tandem with the Bank’s branch expansion 
drive. This will not only help in reducing 
the age profile of staff but will also provide 
an opportunity for greater mobility and 
marketing thrust across the Bank to achieve its 
growth plans. 

Industrial Relations 

• Excellence in relationship with the members of 
both the Staff and Officers Federations was 
achieved by sorting out various industrial 
relations issues through their consistent 
support and healthy dialogue/discussions during 
the year. 

• Enhancement in limits under various staff loan 
schemes and other initiatives have been taken up 
during the year, which, besides providing better 
facilities / incentives to the employees, helped 
in creating better industrial relations environment 
in the Bank. 

Staff Strength 

The Bank had a total strength of 205896 as on the 
31st March 2009. Of this, 31.42% were officers; 
47.10% were clerks and the remaining 21.48% 
were sub-ordinate staff. 

Implementation of Persons With Disabilities 
(PWD) Act, 1995 

Our Bank provides reservation to Persons with 
Disabilities (PWDs) as per the guidelines of the 


Government of India and Section 33 of the PWD 
Act, 1995. The total number of Persons with 
Disabilities, employed as on 31.03.2009, were 
1767 (details given as under). 


Table ; 12 


Category 

Tbtal 5 

• • v -0-'V;- ^ • ' " V ■*'] 

:C- ■ Wr.ity.- 

v ■ •••• ".y-.?:;.;... f . 

Mo . of Persons 
with Disabilities 

Officers 

64685 

351 

Clerical 

96974 

1168 

Sub-staff 

44237 

248 

TOTAL 

205896 

1767 


Representation of Scheduled Castes and 
Scheduled Tribes 


• As on 31st March 2009,19.20% of the Bank's total 
staff strength belonged to Scheduled Castes and 
6.52% belonged to Scheduled Tribes, 

• In order to discuss issues relating to Reservation 
Policy and effectively redress the grievances of 
SC/ST employees, Liaison Officers have been 
designated at all the Local Head Offices of the 
Bank as also at the Corporate Centre in Mumbai. 

• Senior officials of the Bank hold regular meetings 
at periodic intervals with the representatives of 
the National Federation of State Bank of India SC/ 
ST Employees at Corporate Centre level as also 
with the representatives of Circle SC/ST Welfare 
Associations at the Local Head Office and 
Administrative Office levels where issues 
pertaining to implementation of Reservation 
Policy and other points are discussed. This has 
ensured redressal of grievances of these 
communities to a large extent. 

• The Bank has been conducting workshops 
for SCs/STs/OBCs to impart up-to-date 
knowledge/latest operatives about the 
Reservation Policy and related areas to the 
Liaison officers for SCs/STs, in-charge of 
SC/ST cells at LHOs, and the representatives 
of SC/ST Welfare Associations. 

• Pre-recruitment and pre-promotion training 
programmes are being conducted to enable 
SC/ST candidates to achieve the prescribed 
standards to effectively compete with 
other candidates. 
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U. oildttld yfftdl TJRfftRIW (ftftRTTT) 

jrpr ftft % IftRKd 3Tk jn?s> Rtr ft 
ft 3JRT3 RR ft fvR ftft ftfftl t^pf ^ RPT 33lft 

^3 fts % smrr sfftnft ft g* R43tsrr ft 
11 SR TpF ^ ^ ftft31T3 SftfttRR ft Rfl 
fftRRtfa % ft R4 ft 4Rdftd 3*ft % f?R 44ft 353 
ft t ft 3RR -Hfcb-Mdl ft 3TTR RT Sl?ft m 334 ft 
4§R R3T 3lft, ft4R ST?ft % 33R ^SETPfr 3?fc ^Rlft 
#[ 3*nfftcT R3 33ft sfa 33ft UT^Ff ft fftftl-RWlft 
$ 3ftfa ftft 34RR srt ftn fftfftR ftft33i3 4?ft 
S>T oqftr ft% fftlT R4T t: 

• T33R STftl, R^ ^ MR3 3?R Stft 3TR oi|HR M 

% fas; ftftfKl SfftRT %3T ^nftw fftr 44;, fftftft 
Ararat ft ftffts 3ftta sfftnsif ft ^ R3ft rt srfftR 

JT?^T 35T TePTT ?l 

sfk a^r "HifcT^d <m tinrft % 3PT-33R rzr s«w jn*ft 

<st *ft oilfawa 3R ft ftft MR ft RT 33% I 

• wff RiRift ft ftftr s>3ft fftftr 334 ft ft Iftft RfR 

m Jit?! fftft Sift % f%4 4JR fqshd 3PJi? 3ffc S§-3diK 

Rad Rg 3ft nHPffl it>i4 «jg «hr R* f 1 

• 33lfft ftftfW Jlf%RT ftft % fan ftfftR 333ftffrl 

jrf^narf ft fftftR wt ft sft % fair 4Rss 
fftftfft Iftj; 44 ; ti 

• snfftft m sftftfaRn ft ^uisri ft 3j«n3 fftn wi 

• sqm fast s§r %ft 43 3ift snMft ft fc-ftfft 33roifftr 
aiw 3ft 33T3S-4%/tSi 4I3feft 3%C faft 43 ftgR sffc 
33?R3T ft Rlftft Sift ft f%JU| 5HI-4I 441 11 

• RJ tuft # ^!te ft tfteft ?JSfT <^RdJ|d 3 ^ ^ift 

% fens ^iraraft 3t im wii wn ti 

• ftft# «itoi>fi ^tft srk 

ft^tr m 3tRr> «ir 3ft % ftna; Tirenaft 

^mit«Fr ato %3c wfar f%o; ^tr f i 

• ft?Rft sft ft?R af^TT %3Tf % 3Tgznr ft 

wr ft ft?H 3 rt eft sn tft ti 

• Jiftd ftw m. ! ftwft mnaft ft ^ft<r 

FTR 3^TePT ft 


• fere: % Tffgpr ft ftf^r gft ^snft en# tg^tr tidtif^ift 
^ ^rtwif gRft % f^; sn^ sFroftr %^r tftft ^ ti 

• Om\ ft afk ^rn-f4« ft-diRfd ^tft ark ~mw> 
ft^T ft 3*TR % fePj; ftdci'dl^ch ft^RT % SRftcT 

^ift ft ^pft sft M ti 

• 24X7 3PIK ^ftcTJftft^t ^!T tr^j ^t 1 # ^nft?T 
t^RT *m t ftra% SRT 33Tlft 3ftr ft^T3ft % S?ft ft 

^R^lft ftft % ^TR-WT TTIW^Ff ^ tuft ftk ftsr ftftft 
W-RJlft ft ft ^prftl 4? ft?T -ftw ft 17 ftft ft 

^Pidift *rrcftft % IrR ft 3q?w ^r ft w^fti 

ftf % fttR, ft?T % #f 113 oZpRM %?ft ftr Tjft 

F4 ft ftft3m % 3ftftr ^ fftq; 7JIT 34 ^ Mrft 
ftt fttRr ft cTRT 7 FJT t ft 3Trtft rR? ft WftrT ft 
f sfc 13ft wrftf m m*>f ftf ftfer 
^ift ft^T JRR ft W 3ft tl 

?3 3lft JRTft ft 3ft ft 'ft ifalcH ft^RT ^R 
^tft ft WRT fftft t f33lft ^T 31R3T 

fftlT '5TT 3ftRTI 
R.TFjnTRT fft^TFT 

SR 3T3RTCT ftft ft ftftftT ftlRRSi 3ft8j[T3jT ft ^ 
afk f|ft m 3FT Rtfts Rftft ft TP2R ft 3Rft 33ITS 

3?fc ftorft tjR.^r cRj qfenft ft fftft sft-’ft 3ft^ jrr 
ft jrr fftq; ftft ft 1 arcft |3 jRiftf ft sftftr ^ ft 
#R Ift SfRT 33 ft 11,448 ftt ffftr TiraTsft ft 
ftftnft ftrRftn: ftftnfftr sr tftir mt, fftftft Ift ft 

W 3Tft 4R|4>, 3SRT f^RT 3?k 3RT Rftt f|^ ft 
SIR 353 ftftftl -m f, % SRft 3Rft SI?ft ft 
3fk 3RT Rtftft RR3if ft 3pft ftSTft 3R®f 353lft ft 
ffts; Iftq; 3IT 3 ^ MRf ft mRu|W 34^4 fts ft ^ftf 
ft tlft ft f|ft ft 3R4T 46 3RI 3f(3 3RI 313^3 RR3tf 

ft flft ft tm 39 3TRH Sf^ 31? 3R Sf3 3^ I 
tr. 3f3R triftoTRR fftRFT 

• Ift ft 3T4ft Jim ft (ftsftft) / «R-ft«R fftSI33) 
(RRS^T) / 33I34RK ft fftj; fftrlftMT ft^ft ft 34lft 
43 413ft4 Ift SR Rift fftW-tftftft ft 33^ ^ 
SR SppftfftT 3Tftf^RT ftfft RT SllftMR tft4T ti 

• ftrftftf ft fftntft ft Rift t Rfft «R-ft«R fftRRR 
33f^fftRT, 2002 ft fftRTf ft 3T53TR Stffeftfftrl fftftR 
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S. BUSINESS PROCESS RE-ENGINEERING (BPR) 

Bank has redesigned the business processes to 
leverage the Core Banking platform to improve 
performance in key business areas and quality 
of customer service. The BPR Project 
undertaken by the Bank is working to transform 
it into a world class institution by proactively 
reaching out to acquire new customers, building 
deep and lasting relationships with existing 
customers and providing all customers with 
the best quality of service across multiple 
channels. Various BPR initiatives undertaken 
are detailed below: 

• Centralised Processing Centres for Retail loans, 
Small & Medium enterprise loans, and Trade 
Finance were set up, wherein the end to end 
processes have been taken over from branches. 

• Relationship Managers have been positioned at 
strategic centres to extend personalized service 
to mass affluent and HNI clients, and also for 
Medium Enterprises clients. 

• Dedicated Sales Teams like Home Loans Sales 
Team and Multi Product Sales Team have been 
set-up to target niche markets and to up-sell and 
cross-sell various products. 

• Assured Standard Turn Around Times for various 
sanction processes have been fixed for Asset CPCs. 

• Quality of Assets and Documentation has improved, 

• All branches in trade finance intensive centres 
have been made capable to handle non-fund 
based business like LCs/BGs and Bills with speed 
and ease. 

• Capability has been provided to branches for 
speedy opening of new accounts and issue of 
personalised cheque books. 

• Clearing CPCs have been established to centralise 
clearing related activities and free up branches 
to focus on customer service. 

• Pensions are being paid to pensioners through 
Centralised Pension Processing Centres accurately 
and in time. 

• Document Archival Centres have been designed 
to free up valuable space in branches. 


• Inward Remittance Cell has been opened to 
handle all retail remittances received through 
SWIFT at a single point. 

• For increasing speed and efficiency and to 
improve customer service, the organizational 
structure has been delayered. 

• A 24x7 contact centre has been established with 
toll-free number for providing information on 
products and services as well as account and 
balance queries to the customers. This service is 
being extended to NRIs in 17 countries shortly. 

During the year, top 113 business centres of the 
country have been fully covered by the above BPR 
initiatives which have stabilised very well and 
have enabled branches to serve customers better, 
with speed and accuracy. 

All these initiatives have helped the Bank in 
creating a new operating architecture capable of 
meeting global competition. 

T. OFFICIAL LANGUAGE DEPARTMENT 

The Bank complied with the statutory 
requirements relating to the Official Language 
policy and made several efforts to deliver its 
products and services to the masses in Hindi and 
other Indian languages. These include installation 
of bilingual software in its 11448 Core Banking 
branches during the year which enabled 
customers to get their pass books, statements of 
account and other reports in Hindi. In addition 
to this, the number of hits on ATMs in Hindi 
reached 46 lakhs and in other Indian languages, 
39 lakhs per month as a result of efforts made by 
the Bank to provide its services in Hindi and other 
Indian languages to its customers. 

U. BANKING OPERATIONS DEPARTMENT 

• The Bank has put in place, a Board approved 
revised policy on Know Your Customer (KYC)/ 
Anti Money Laundering (AML)/Combating the 
Financing of Terrorism (CFT) measures in line 
with the guidelines issued by Reserve Bank of 
India on the subject. 

• Monitoring of Transactions is done with a view 
to submit the required reports to Financial 
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STRJxRT ?jlR7-3K?T JDRjjT 3>f 

RT R%l 

• #rrt PiJj-tiAt wt ark r wr 3 anwRf 

33W^3RFt^^t%if33J3M^M 3I4^4< tsl^l 
t # 4ft *nft ^frjt ^mgraif % Rft ^r^ff 4ft 3fa4f 
SPIR RC WF4 4R4T t 3TR Rtf 3TTO RTR 3fe % THRf 
R3Rf 4ft fcrtf (TiiR^atR) 3 r#r % 3T*r- 
RR 3Tftf45 34R #R3 #4R 4ft 4TRft f f4R44 

f^faR 3^T % fcR «RR 33 ^1^/U.U.HU.d 

4^3KFfftRT wti 

• t4f if %4 t^/tr 3 to m jrfftm PrPw armR r jrr 
ftRT RT w 11 %4T^ft/333c5 % faftlhi chl^cbHl % 
3#ft4R, 3?ft jrf^WR ^h14sh4l/4trt<Wl<f/-=h74VII13Tf 3 

wft 33> Wf ua\ rrt 11 

d<TK<*l(Mret fcraW 

-Qti TTTT^RT 3<r^<si WTT t fo: 

i- clinch ^4K 4Rc) 334 R^ciHf $34^13 

3fft3 33^4533 % 3R-3R RPJ TOT 3R44 45T 
¥gf%RT at^RcR f%4T 33T t; 

ii. 3^ ^ ^ Wf fttrR JRTm tol 

t ajk t$ ftufa fkq; f afk inweR faq; !, # 

31 3T?f 2009 ^Ft «Nf % 4fRf4Rfl3 3tk 343 fafRf 
4ft wm ftg $4> % ePT 3tk 31ft ^1 3$ 374 
tftsrfft 33lfft % f?R 34f<3 34 4^Fn-HrT |; 

iii. 3^fft % 4ft anferaf 4ft wt 4*ft w «ftt3R#t 34 
3RT afpfifftddiu; tfoR 3#t 3344 33T 3FTR % fftfR 
fqRJTft fafft433 3#?fiR3, 1949 3fk 3T3ft4 T?Z 
tq> arf^rw, 1955 % jrrrt % 3133R qqfa 
3fe§T 3§ft 3»}fc|d 34 tR?RT 31443ft 43ft 

t; ark 


iv 3^fft 4iffi4> 4ft 4??3R ark 3T*ft ra aj^iarf 
% 33J3R folt fftRT 11 

3Tmrt 

^ % ^TR, % €[. -q^T. ^Nr4, # 31 ^FRfl 2008 

tr; % wi r fcfRf 5 fewf: 10^8 ^ 

JWf P|^I4) % Tf ?ft 3fR. f^pfT.j^TT 7RI 

?ft fRt: afk # 3RT^> ^T^RTelT, Pl^l^T % 
t <wm % fen zfc 3^r ^3 atM^m 

«m 19 (^T) % arrpfw #rc*nwf irt fem 24 
2008 t 3 ^ SfclfST % ieR aft fccfa ^t.45F)4 3^t 
^ T^. feRRR % WH ftR % ^ fk4T RITI 

^f. fRR ^1 TO R3JR SRT f^TW 8' ftlM 

2008 t ^ ^ RlfiRT f%R RTT11 eft^fTO 

M, 18 tet 2008 ^ ^ ^ ,wm t 

^ f^R t, % ^TR R: $f $. # f^TRf 13 WT^ff 

2009 ^ «RT 19 ( 7 T) % atfFfrT -?RTRWf IRT #T 3T^f 
3Rf^ 23 ^T 201 1 3=F ^ f^RT RITI 

ma mm % «rt 19 (®) % aRfa Rft# Pr^i4f 
^ft 3TOJJ <rh| 8R 30 at^l 2009 ^ arrit arf^cff^ a^ 

JITR ^ % WI Ife % ^ % fav&R) 3^f T| I 

^ TOffarf % ^TR sft 3RR WTT«R att^ 
^5>R fTO %fl ^RT l^tr tttt ftkwti % 

JfW ^fl 


%^T ^ % fcR 

afk 33^1 ark 

art.tfr. srr: 

f^fRJ: 9 3^ 2009 aRR 
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v :rJMelligence Unit-India mandated by rules of 

Prevention of Money Laundering Act, 2002. 

• With a view to implementing and supporting 
monitoring of transactions, the Bank has acquired 

vi appropriate software which is processing all 

,Transactions handled by all domestic branches of 
the Bank, on a day to day basis and monthly Cash 
T^Msaction Reports (CTRs) are being generated 
albfrg with Suspicious Transaction Report (STR) 
vrq^ptsrhdaily in offline mode, for analysis by the 
dedicated KYC/AML Cell. 

• . T-caining on KYC/AML is being imparted on an 

ongoing basis in the Bank. In addition to exclusive 
KYC/AML programmes, all training programmes/ 
seminars/workshops have a KYC/AML session 
included in the programme. 

Responsibility Statement 

The Board of Directors hereby states : 

i. that in the preparation of the Annual 
Accounts, the applicable accounting 
standards have been followed along with 
nroper explanation relating to material 
departures; 

ii. that they have selected such accounting policies 
and applied them consistently and made 
judgements and estimates as are reasonable and 
prudent, so as to give a true and fair view of the 
state of affairs of the Bank as on the 31st March 
2009. and of the profit and loss of the Bank for 
the year ended on that date; 

iii. that they have taken proper and sufficient care 
for the maintenance of adequate accounting 
records in accordance with the provisions of 
the Banking Regulation Act, 1949 and State 

T Bank of India Act, 1955 for safeguarding the 
assets of the Bank and preventing and 
detecting frauds and other irregularities; and 


iv. that they have prepared the annual accounts 
on a going concern basis. 

Acknowledgement 

During the year, Shri R. Sridharan was appointed 
as Managing Director with effect from the 
5th December 2008, in place of Shri T.S. 
Bhattacharya, who retired on the 31st January 

2008. Shri Suman Kumar Bery and Shri Ashok 
Jhunjhunwala, Directors, resigned from the 
Board and were re-elected under Section 19(c) 
of the SBI Act., by the Shareholders along with 
Shri Dileep C. Choksi and Shri S. Venkatachalam 
for a period of 3 years with effect from the 24th 
June 2008. 

Dr. Rajiv Kumar was nominated to the Central 
Board with effect from 8th September 2008 by 
the Government of India. Shri D. Sundaram was 
elected by the Shareholders under Section 19(c) 
with effect from the 13th January 2009, in place 
of Shri Suman Kumar Bery, who resigned from 
the Central Board on the 18th September 2008, 
for the residual period up to the 23rd June 2011. 

Consequent to his superannuation on 30th April 

2009, Shri Arun Ramanathan, GOI Nominee 
Director [under Section 19(e)], ceased to be a 
Director on the Bank's Board. 

The Directors place on record their appreciation 
of the contribution made by Shri Arun 
Ramanathan and Shri Suman Kumar Bery to the 
deliberations of the Board. 

For and on behalf of the 
Central Board of Directors 

O.P. Bhatt 

Date ; 9th May, 2009 Chairman 
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ceumiV- arfayrifH 


STfteRTO fete % 'gfrt R 7 T <|kiehiui 

te te wife: srfteRRT % fe 4 fete warf 

37 T 3 RTOT: -qr^FT te % ffe; jrfrR^t 11 Ifo 37 T RRRTT t fe 
stoto write srfteRRT rtot fete r 4 fetenroF 

afeajrsrt % 3 i^hh 4 site ter 11 sTOdd siftero % 
^TOFTO % JRfet MTO fe fete 4 gteT fei fl TO& 

STpTRH % % dtelA TORR m TOR RR TOTR; TO WTT 

f 3fk Site fet ftelfei fe ?W1 tellR 4 TOTOT11 4te 
4 fte s^fer TOT 3JRTR f; 

• ftetef fe te* ^ pk rttoti 

• Rite, tefeter tot rto tort % rft-rtr tewfe 
tot srr fterofe % H# 3 STT RTOTI 

• fete if MKdfedl STR fetet fete^d TOT TOT felt 
feteRfefefeff, fei R^ tW ^TOT TORRR TOT I 

• ffellTO fefe ScdWlftel RRRT rraT fei fef 

RT S^didl fefer RTOTI 

• fe fete jpicirdl^I wife 4pT TOFT RRRT, 4t 

pk % ffe; arptek fel 

4 fe ftetefte tef % ter g te r < 8 T t : 

• to ■Hfttei tot fe te to 4 k Prate 43 % 

fe, JPfet 4pf TOFT fe, jfeR TO fete fe TOT 

cbi4md'<*l % feroFT fe fete tei 

• Rfefete fete fe fete TO WIT TOT fflfe 

RfekroroiT fe fete; fete tortti 

• fefe few, wteR fe fete, fete, fete, 
fete srk ffetfte % ffe rpw tot 4 fete fe 
Ritef jrte fete differ totoi 

. 4k to toiwto, fet fete ^qfe, toto sik 
tern stotto toht rnf% to srfei ^jter to fete 
jrfei fe 4 fen 

• RW y,Plted TOT fe SRz^r, teRTcF^ MTO % fe 

wgarf % te 3Ritet # ^ftt te % terror sik 
^rt fete 4tef % wfero % te; 41^ 
% te wmzk #i s rzrf ^ter teki fe: te 

sfefte, 1955 m te ffe rtt fet tefe 

tete k fenfete fet ti 


• q? feted 3 rrt fe w WFR/tekr fte tefe 

3R3T fetefe fe ^rt fete fet fete teffef 

fete Sfk 3RR cfefefef, 4tef^T31^Hd ^Pl^dd 

te sfk te ^ ferro # 4r stet ^rt fe 
% ffe fte fefe fet % ate 3RRte 

I • '» $ 

feR ^ifef % RTFT feffel xrjte % te 49 % STJSRte k 
to Rite #?ro te te 49 % jnwT tekr te te 
sfefem 1955 TOT tekl tte te/RRTT WTR ^RT fet 
fetr RTT ftefi % 3T^ fe f, wfe SltelRRT % JtTTOHf 
RTT ST^ITTO ffelT tl Wife: srffeRR % TO RITORff % 
WfelTO ■'R ftfe #1 JTFgrT 11 

cfe teRTT 

tekr fe: te rtt rto fe 1955 k ter ^rt ter r^t 
sifeter ste tekr fe: te stem 1955 (stfete) 
k ^stti fR sifete % srjRR %fer feror rto 

ffeTTOT «TT1 3RHRRTT tek fe te Slfete 

«TRT 19 te % site fegro ^ ^ 4fe t;,tek 

fe: te stete 4?t rrt 19 fe) % site fejro 4r jfer 
fete to^ 4k % toto f i sfr^t fe jfer feror Tjtefte 
fern fell 31 fe 2009 4k ri ffen tott % fete 
feteif ter fRT 10 stot fe<^R) 4i ffe tester % 
jifefer, to TO4FR fe tek fek te % fete stefe 
fe tek fe: te sikfte 1955 fe rrt 19 (r) 4r site 
RRR RTOTR 1RT fefe feTOT fete f I Tjtefte fetef 

kfer 3R2RT sfR 4i te itera fete t, % srtot 31 te 
2009 fe 4k RTT feRIJRK 4T: 

• «tkt 19 (R) % srfeR 4te«rrfef rrri fferfffe 
RR ftet4T, 

• fek TO47R ^RRT RRT 19 (R) % site fete 
RR fteYTR, 

• 4fe TO4TR TORT RRT 19(5) % 3idte fe4d 

f4te 30 site 2009 fe siftefte fe 3TT5 fe JIM TO 
ffeTTOT '•- 

• tek fte4 te ^rt «trt 19 (r) % site fete r^t 

ftel4TI 

fferor ter rto tfe 49 4 t jnrofe ^tt s^rtcto te 

p; fte tot ti 
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CORPORATE GOVERNANCE 


Th^^Bank’s Philosophy on Code of Governance 

State Bank of India is committed to the best 
pr§qtjtpes in the area of corporate governance, in 
letter and in spirit. The Bank believes that good 
corporate governance is much more than complying 
with legal and regulatory requirements. Good 
governance facilitates effective management and 
contrqhnerf business, enables the Bank to maintain 
a high level of business ethics and to optimize the 
valuq for all its stakeholders. The objectives can be 
summarized as: 

• To enhance shareholder value. 

• To protect the interests of shareholders and other 
stakeholders including customers, employees 
and society at large. 

• To ensure transparency and integrity in 
communication and to make available full, 
accurate and clear information to all concerned. 

• To ensure accountability for performance and to 
achieve excellence at all levels. 


• To<* provide corporate leadership of highest 
standard for others to emulate. 


The Bank is committed to: 






i 


Ensuring that the Bank’s Board of Directors 
meets regularly, provides effective leadership, 
exercises control over management and monitors 
executive performance. 

Establishing a framework of strategic control and 
continuously reviewing its efficacy. 

Establishing clearly documented and transparent 
management processes for policy development, 
implementation and review, decision-making, 
monitoring, control and reporting. 

Providing free access to the Board to all relevant 
information, advices and resources as are necessary 
to enable it to carry out its role effectively. 

Ensuring that the Chairman has responsibility 
for all aspects of executive management and is 
accountable to the Board for the ultimate 
performance of the Bank and implementation of 
the policies laid down by the Board. The role 
of the Chairman and the Board of Directors are 
also guided by the SBI Act, 1955, with all 
relevant amendments. 


• Ensuring that a senior executive is made 
responsible in respect of compliance issues with 
all applicable statutes, regulations and other 
procedures, policies as laid down by the GOI/ 
RBI and other regulators and the Board, and 
report deviation, if any. 

The Bank has complied with the provisions of 
Corporate Governance as per Clause 49 of the 
Listing Agreement with the Stock Exchange except 
where the provisions of Clause 49 are not in 
conformity with SBI Act, 1955 and the directives 
issued by RBI/GOI. A report on the implementation 
of these provisions of Corporate Governance in the 
Bank is furnished below. 

Composition of the Board 

State Bank of India was formed in 1955 by an Act 
of the Parliament, i.e., The State Bank of India Act, 
1955 (Act). A Central Board of Directors was constituted 
according to the Act. The Board is headed by the 
Chairman, appointed under section 19(a) of SBI Act; 
two Managing Directors are also appointed members 
of the Board under section 19(b) of SBI Act. The 
Chairman and Managing Directors are whole time 
Directors. As on 31 st March 2009, there were 10 other 
directors on the Board including eminent personalities 
from academics. These included representatives of 
shareholders, nominee officials of Government of India 
and Reserve Bank of India and directors nominated 
by the Government of India under Section 19(d) of 
the State Bank of India Act, 1955. Apart from the 
whole time Directors comprising Chairman and two 
Managing Directors, the composition of the Board as 
on the 31 st March 2009, was as under : 

• four directors, elected by the shareholders 

under Section 19(c), 

• four directors, nominated by the Central 

Government under Section 19(d), 

• one director, nominated by the Central 

Government under Section 19(e), who attained 
superannuation as at the close of business on 
30th April 2009 and 

• one director, nominated by the Reserve Bank 
of India under Section 19(f). 

The composition of the board complies with 
provisions laid down in Clause 49. 
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Tiflra' I 3 fair 

■w ti spt if 33 % «nfer 4%f/ 

■JJ<W|dl3Tf 44 %R?T ST-JcTR^ II if %IT 341 t W?TT «N> if 
33 ft 44 f^u III if %jt 44T |i 

’Hfitfrl'Ml 

ft [ftftml 4ft ftf ’HfiTlrl^T 4%T 4ft ! I % I- 
(1) ^>l4cblRuft Tlfftfft, (2) %3T-4ftajT Tlfftfft, (3) 4*473174?/ 
Pi^i4> %4>i4d PleiKui Trfftftr, (4) 3t%4 Ttfftfft, 


(5) 4^f 71% (1 4?% ^TTT 3TSTT 37Tft 3[f%4?) 4ft 3%T3# 

i 

4ft P|JKl41 % %Ij; %%4ft 4ft R%4 Tlfftfft, (6) TtlFR 
ft4T Tlfftfrl, (7) jfMPHft TrfiTfrr, (8) 4lft% #4 *447114 
Tifftfft wsjt (9) ^ ^ 4i%rfft4? ^rRrfrr i j 

i 

I 

%jjft3 sTf - ^ 3ftT 4*1 eh) •hIhRi^I' 3ft 

ft4> % %S% 41^ %f 4^ ft 44T ft 44T 75? 43% 3fl4lfftl4 %T 4lftf 

f I 4ft 2008-09 % ftkff %s&4 4tft %f 9 %3% %f 

4fi ^3%f %t ftfftftT sfk P)f%4>i %f 3ftftrfft t : ! 


H l fcdchl : 13 cpf 2008-09 % efttR 31 l 4t%d 3ft #3371 3ft fft%4T 3% 33ft f ftft v i chf 3ft 3>tR-3frl 


3u«iiPflfl <l<aeh)’ dil ■H<sdi: 9 

toil 3ft Irfftnrf : 02.05.2008, 11.06.2008, 25.06.2008, 26.07.2008, 19.09.2008, 27.10.2008, 

26.12.2008, 24.01.2009, 30.03.2009 

aft 3Tt. tft. «r<3, aft TJJT. %. *l<dl3l4, TO fft^Vleb, ■gf.3tvil3B 3JH^33T7HI, IT. ^dld< 3<riHft 331 

•gr. (afarcft) cRTwr WF??n, 3 ft* ft* ftggft if 3M%Td 7fti are fft^yreft ■& inRaPi 3ftfrife3T Pimi joit f: 

Pi^Tch m 3T3 

dlUfcbd/dAH % 
«<l<^ 30«<\Pjin 

3ft WTT 

33 #33TT 3ft 
7RS3T %3ft 
4M%Ud & 

r\ r>._ y ^ 

tmfiraT 

aft 3 ttt. aftsrc3 ( 5 . 12.2008 ft) 

3 

3 

26.12.2008, 24.01.2009, 
30.03.2009 ; 5 h 

aft 7333 fwir ftft ( 18 . 6.2008 3 ft 

34343 %3T; 24.06.2008 % TJ3: 

4 

2 

02.05.2008, 11.06.2008 

TMdPid; 18.09.2008 3ft TOIHsl 1c[3T) 



i)*4Av» 

aft 7 ft. (24.06.2008 4) 

/ 

7 

5 

25.06.2008, 27.10.2008, 
26.12.2008, 24.01.2009, 
30.03.2009 

aft TTH. ^ebdlxftdO (24.06.2008 ft) 


7 

25.06.2008, 26.07.2008, 
19.09.2008, 27.10.2008, 

26.12.2008, 24.01.2009, 

30.03.2009 

aft A ft5[73 (13.01.2009 ft) 

2 

2 

24.01.2009, 30.03.2009 

aft 3 . 7 ft. eBfrtdl (31.05.2008 335) 

1 

1 

02.05.2008 

ftt.ftlgUJtJ 3T*nfl 

9 

6 

02.05.2008, 11.06.2008, 

25.06.2008, 26.07.2008, 
27.10.2008, 24.01.2009 

•gf. Trftfa fHTTT (08.09.2008 4) 

5 

2 

27.10.2008, 30.03.2009 

aft sitjot TPRTanr 

9 

3 

25.06.2008, 19.09J008, 
27.10.2008 

aftoftl vdiMHi ftftftmsi 

9 

6 

02.05.2008, 11.06.2008,' 

25.06.2008, 26.07.2008, 
26.12.2008, 24.01.2009 
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A resume of each of the non-executive Directors 

is presented in Annexure I. Particulars of the 
directorships/memberships held by all the Directors 
in various Boards/Committees are presented in 
Annexure II and the details of their shareholding 
in the Bank are mentioned in Annexure IIL 


Committees 

The Centra] Board had constituted nine Committees 
of Directors, namely, (1) Executive Committee, (2) 
Audit Committee, (3) Shareholders’/Investors’ 
Grievance Committee, (4) Risk Management 


Committee, (5) Special Committee for Monitoring 
of Large Value Frauds (Rs. lcrore and above), (6) 
Customer Service Committee, (7) Technology 
Committee, (8) Committee on Rural Sector Business 
and (9) Remuneration Committee of the Board. 

Meetings of the Central Board and its Committees 

The Bank’s Central Board meets a minimum of six 
times a year. During the year 2008-09, nine Central 
Board Meetings were held. The dates of the 
meetings and attendance of the directors are as 
under : 


Table : 13 Dates & Attendance of Directors at Board Meetings during 2008-09 


No. of Meetings held : 9 

Dates of the Meetings : 02.05.2008, 11.06.2008, 25.06.2008, 26.07.2008, 19.09.2008, 27.10.2008, 

26.12.2008, 24.01.2009, 30.03.2009 

Shri O.P. Bhatt, Chairman, Shri S.K. Bhattacharyya, Managing Director, Dr. Ashok Jhunjhunwala, 
Dr. Deva Nand Balodhi and Dr. (Mrs.) Vasantha Bharucha, Directors attended all the nine Meetings. 
Dates of attendance of other Directors are as given below : 

Name of the Director 

No. of Meetings 
held after 
nomination/ 
election 

No. of 

Meetings 

attended 

Dates 

Shri „R. Sridharan (w.e.f. 05.12.2008) 

3 

3 

26.12.2008, 24.01.2009, 
30.03.2009 

Shri Suman Kumar Bery (resigned on 

4 


02.05.2008, 11.06.2008 

18.06.2008; re-elected W.e.f. 24.06.2008; 
resigned on 18.09.2008) 


, V :' ' • - A " 

-p' 

Shri Dileep C. Choksi (w.e.f.24.06.2008) 

7 

5 

25.06.2008, 27.10.2008, 

26.12.2008, 24.01.2009, 

30.03.2009 

Shri S. Venkatachalam (w.e,f.24.06.2008) 

At 

7 

7 

25.06.2008, 26.07.2008, 

19.09.2008, 27.10.2008, 

26.12.2008, 24.01.2009, 

30.03.2009 

Shri D. Sundaram (w.e.f. 13.01.2009) 

2 

2 

24.01.2009, 30.03.2009 

Shri A.C. Kalita (upto 31.05.2008) 

1 

1 

02.05.2008 

Prof. Md. Salahuddin Ansari 

j’ 

9 

6 

02.05.2008, 11.06.2008, 

25.06.2008, 26.07.2008, 

27.10.2008, 24.01.2009 

Dr. Rajiv Kumar (w.e.f. 08.09.2008) 

5 

2 

27.10.2008, 30.03.2009 

Shri Aran Ramanathan 

9 

3 

25.06.2008, 19.09.2008, 
27.10.2008 

Sm J, (< Shyamala Gopinath 

v'001. 

9 

6 

02.05.2008, 11.06.2008, 

25.06.2008, 26.07.2008, 

26.12.2008, 24.01.2009 


79 


www.reportjunction.com 






























SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 



#3#4r #)# cblsfchVRun Hf#f# 

#t# #) 4n#45if#ft ufaf# (####) 45i 434 
i#3 ## 3tf#Pm 1955 #) sfRr 30 % sr^grc tor 11 
fH atf^FW % ST^UTl %#4 ## #) *l#*lfa# Uftfi), #)# 
^41H ilrdldlfad 3qf^TRf 451 34#)4 451# f 3#! ## ^41H 
f###4 ?i# % 3 t#t 45i# 4^(# 11 ■qii#4[ i#3 % hmf 
fa Pi <49 (46 9# 47) # JH4«T14 t f# #5#4 ## % WPT 
3T«raT fa## fa##r % sfafa %#fa ## 45) 45i#45ifa# ufafa 
#5#fa ## 45) WT # 3TJ# 4T# f##) #) 414# 451 Pl43TH 451 
445#| i ##4##45)45i#45ifa# 4faft#3Tsqsr, a#srfa#?i45, 
4H#4 i#3 #45 sifaPnw 45) «mr 19 (fa) % 3fa#d 4ifa?r 
fa#44> (4K#4 fef# % % 4lfo#) 3#1 4114 # faro FIR 91 
#345 311 #[ fad 45) 441# ^), 34 W 91 4T4PT F9# f#411T 
451# 3T441 34 im 4# 39^44 4#) 41 45# 344 fa#94> 
41lfa4T ## fl ##4 4)^ 45) 451#45lfa# 4fafa 45) 445 #345 
9#45 449? # 3fT4lfad 45) 41#) 11 4# 2008-09 #5 #44 
3||4ifad #5#4 4)# 45) 4>l44>lRi# 4f#fa 45) #345) # 39fa## 
45T f#449 P)RI j4R f- 


rllfcTOT: 14 4# 2008-09 % #44 ##4 #tf 4# 
chl4ehlR«D ■Hplfa 4# #44# # <iMp-»yfa 




M* 
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Executive Committee of the Central Board 

The Executive Committee of the Central Board (ECCB) 
is constituted in terms of Section 30 of the SBI Act, 
1955. According to the Act, ECCB exercises powers 
delegated by the Board and functions subject to the 
conditions imposed by the Board. The State Bank of 
India General Regulations (46 & 47) provide that, 
subject to the general or special directions of the 
Central Board, ECCB may deal with any matter within 
the competence of the Central Board. ECCB consists 
of the Chairman, the Managing Directors, the Director 
nominated under Section 19(f) of the SBI Act (Reserve 
Bank of India nominee), and all or any of the other 
Directors who are normally residents or may for the 
time being be present at any place within India where 
the meeting is held. The ECCB meetings are held once 
every week. The details of attendance of ECCB 
Meetings during the year 2008-09 are as under : 

Table : 14 Attendance of ECCB Meetings 


during 2008-09. 


Total of Meetings : 53 

: : .i .. : : i 11 If|:■ r ',% ^f 

No. of ECCB 
meetings 

1. Shri O.P. Bhatt, Chairman 

51 

2. Shri S.K. Bhattacharyya, 

M.D. & CCRO 

46 

3. Shri R. Sridharan, MD & 

GE (A&S) (w.e.f, 05.12.2008) 

15 

4. Shri Dileep C. Choksi 
(w.e.f. 24.06.2008) 

28 

5. Shri S. Venkatachalam 
(w.e.f. 24.06.2008) 

38 

6. Shri D. Sundaram 
(w.e.f. 13.01.2009) 

M 09 

7. Dr. Ashok Jhunjhunwala 

16 

8. Shri Simian Kumar Bery 
(upto 18.09.2008) 

04 

9. Shri A.C. Kalita 
(upto 31.05.2008) 

• „ 06 

10. Dr. Deva Nand Balodhi 

38 

11. Prof. Md. Salahuddin Ansari 

, 19 v 

12. Dr. (Mrs.) Vasantha Bharucha 

/ 31 

13. Dr. Rajiv Kumar 
(w.e.f. 08.09.2008) 

r - 04 - : 

14. Shri Arun Ramanathan 


15. Smt. Shyamala Gopinath 

09 


Audit Committee of the Board 

The Audit Committee of the Board (ACB) was 
constituted on the 27 th July 1994 and last re¬ 
constituted on the 9 th May 2009. The ACB functions 
as per RBI guidelines and complies with the 
provisions of Clause 49 of the Listing Agreement 
to the extent that they do not violate the directives/ 
guidelines issued by RBI. 

Functions of ACB 

(a) ACB provides direction as also oversees the 
operation of the total audit function in the Bank. 
Total audit function implies the organization, 
operationalisation and quality control of internal 
audit and inspection within the Bank, and 
follow-up on the statutory/external audit of the 
Bank and inspection by RBI. 

(b) ACB reviews the internal inspection/audit 
functions in the Bank — the system, its quality 
and effectiveness in terms of follow-up. It 
reviews the inspection reports of specialized 
and extra-large branches and all branches with 
unsatisfactory ratings. It also, especially, focuses 
on the follow-up of: 

• Inter-branch adjustment accounts 

• Unreconciled long outstanding entries in inter¬ 
bank accounts and nostro/vostro accounts 

• Arrears in balancing of books at various 
branches 

• Frauds 

• All other major areas of housekeeping 

(c) It obtains and reviews half-yearly reports from 
the Compliance Department in the Bank. 

(d) ACB follows up on all the issues raised in the 
Long Form Audit Reports of the Statutory 
Auditors. It interacts with the external auditors 
before the finalisation of the annual/half-yearly/ 
quarterly financial accounts and reports. 

A formal ‘Audit Charter’ or ‘Terms of Reference’ 
laid down by the Central Board, incorporating 
the requirements under Clause-49 in addition 
to those under RBI guidelines, is in place. 

Composition & Attendance during 2008-09 

The ACB has seven members of the Board of 
Directors, including two whole time Directors, two 
official Directors (nominees of GOI and RBI), and 
three non-official, non-executive Directors. Meetings 
of the ACB are chaired by a non-executive Director. 
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The constitution and quorum requirements as per 
RBI guidelines are complied with meticulously. 
During the year, nine meetings of ACB were held 


to review the various matters connected with the 
internal control, systems and procedures and other 
aspects as required in terms of RBI guidelines. 


Table : 15 Dates & Attendance of Directors at Meetings of ACB held during 2008-09 


Meetings held : 9 

Dates of the Meetings : 01.05.2008, 25.07.2008, 18.09.2008, 15.10.2008, 25.10.2008, 

27.12.2008, 23.01.2009, 16.03.2009, 21.03.2009 

Shri S.K. Bhattacharyya, Managing Director & CCRO, attended all the nine Meetings. Dates of attendance 
of other Directors are as below : 

Name of the Director 

No. of Meetings 
held after 
nomination/ 
election during 
tenure 

No. of 

Meetings 

attended 

Dates 

Shri Suman Kumar Bery 

(upto 18.06.2008, re-elected w.e.f. 

24.06.2008, resigned on 18.09.2008) 

3 

1 

01.05.2008 

ShM“ Dileep C. Choksi 
(w.e.f. 25.06.2008) 

8 

7 

18.09.2008, 15.10.2008, 
25.10.2008, 27.12.2008, 
23.01.2009, 16.03.2009, 
21.03.2009 

Shri S. Venkatachalam 
(w.e.f. 25.06.2008) 

8 

8 

25.07.2008, 18.09.2008, 

15.10.2008, 25.10.2008, 

27.12.2008, 23.01.2009, 
16.03.2009, 21.03.2009 

Shri Arun Ramanathan 

9 

— 

Nil 

Smt. Shyamala Gopinath 

9 

2 

01.05.2008, 23.01.2009 

Dr. Ashok Jhunjhunwala 

9 

6 

01.05.2008, 25.07.2008, 
18.09.2008, 25.10.2008, 
27.12.2008, 16.03.2009 

Shri R. Sridharan (w.e.f. 05.12.2008) 

4 

3 

23.01.2009, 16.03.2009, 
21.03.2009 


Risk Management Committee of the Board 

The Risk Management Committee of the Board 
(RMCfi) was constituted on the 23 rd March 2004, 
to oversee the policy and strategy for integrated 
risk management relating to credit risk, market 
risk and operational risk. The Committee has 
been reconstituted on the 9 th May 2009 with six 
members. 

The Managing Director and Chief Credit & Risk 
Officer is the Chairman of the Committee. RMCB 
meets a minimum of four times a year, once in each 
quarter. During 2008-09, six meetings of the RMCB 
were held. 


Director 

Attendance 

1. Shri S.K, Bhattacharyya, 

MD & CCRO, Chairman 

6 

2. Shri R. Sridharan, MD & 

GE (A&S)(w.e.f. 05.12.2008) 

2 

3. Dr. Ashok Jhunjhunwala 

5 

4. Shri Dileep C. Choksi 
(w.e.f. 25.06.2008) 

3 

5. Shri Suman Kumar Bery 
(upto 18.09.2008) 

1 
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Shareholders’/bivestors’ Grievance Committee of 
the Board 

In pursuance of Clause 49 of the Listing 
Agreement with the Stock Exchanges, 
Shaftlholders’/Investors’ Grievance Committee of 
the Board (SIGCB) was formed on the 30 th 
January 2001, to look into the redressal of 
shareholders’ and investors’ complaints regarding 
transfer of shares, non-receipt of annual report, 
non-receipt of interest on bonds/declared 
dividends, etc. The Committee has been 
reconstituted on the 9 th May 2009 with five 
members and is chaired by a non-executive 
Director. The Committee met four times during 
2008-09 and reviewed the position of complaints. 


i. • : . 1 - • T V ' : . - • . 

Director 

Attendance 

't- -v -.- . 

1. Dr. Deva Nand Balodhi 

- Chairman 

4 

2. Shri S.K. Bhattacharyya, 

MD & CCRO ' 

' 4 

3. Shri R. Sridharan, MD & GE 
(A&S) (w.e.f. 05.12.2008) 

2 


Number of shareholders’ complaints received so 
far (during the year): 309 

Number not solved to the 

satisfaction of shareholders: NIL 

Number of Pending Complaints: NIL 

Name and designation of Compliance officer : 

Shri Mrinal Shankar, General Manager (Compliance) 

Special Committee of the Board for Monitoring of 
Large Value Frauds (Rs.l crore and above) 

The Special Committee for monitoring of Large 
Value Frauds (Rs.l crore and above) was constituted 
on the 29 th March 2004. The major functions of 
the Committee are to monitor and review all large 
value frauds with a view to identifying systemic 
lacunae, if any, reasons for delay in detection and 
reporting, if any, monitoring progress of CBI/ 
Police investigation, recovery position, ensuring 
that staff accountability exercise is completed 
quickly, reviewing the efficacy of remedial action 


taken to prevent recurrence of frauds and putting 
in place suitable preventive measures. The 
Committee has been reconstituted on the 9 th May 
2009 with seven members. 


The Managing Director and Chief Credit & Risk 
Officer is the Chairman of the Committee. The 
committee met three times during 2008-09. 


"':7 

Attendance 

1. Shri S.K. Bhattacharyya, 

MD & CCRO, Chairman 

3 

2. Shri R. Sridharan, MD & GE 
(A&S) (w.e.f. 05.12.2008) 

1 

3. Dr. Ashok Jhunjhunwala 
(upto 24.06.2008) 

1 

4. Dr. Deva Nand Balodhi 

3 

5. Prof. Md. Salahuddin Ansari 

2 

6. Shri Dileep C. Choksi 
(w.e.f. 25.06.2008) 

2 

7. Shri S. Venkatachalam 
(w.e.f. 25.06.2008) 

2 


Customer Service Committee of the Board 

The Customer Service Committee of the Board 
was constituted on the 26 th August 2004, to 
bring about ongoing improvements on a 
continuous basis in the quality of customer 
service provided by the Bank. The Committee 
has been reconstituted on the 9 th May 2009 with 
six members. The Managing Director and Chief 
Credit & Risk Officer is the Chairman of the 
Committee. 


During the year 2008-09, three meetings of the 
Committee were held. 


Director ' . 

Attendance 

1. Shri S.K. Bhattacharyya, 


MD & CCRO, Chairman 

3 

2. Shri R. Sridharan, MD & GE 


(A&S) (w.e.f. 05.12.2008) 

1 

3. Prof. Md. Salahuddin Ansari 

2 

4B Dr. (Mrs.) Vasantha Bharucha 

3 
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(5.12.2008 ft) 

5. 41 F^T. (25.06.2008 ft) 2 

yi41<J| ft=T OTOT FT fttft Fft Rfftfft 


FlftNT |N WRRT F7 fttft Fft RfftN FF F3F 27 3TFTJF7 
2005 Fft NOT FFT FT NlRTf IN? % fN <*44*114 JTFlftf 
iR FF; ftft ft *OTF fftFT FT R%l FTF ft, ?R TIS ft NiWIH 
3RRRf FF ijft RR ft RTF 331% % NrF; INJ ft Fft 2006 
% FlftfiF OTFRTF R>J^ Fft R4TFFT Fft Fl ijft TRS ft R4TNF 
ft IFF ft ?Rft FlftfaT T3S % FTFR 3TR FS 7?T |l FS 
RfftN 9 F^ 2009 Fft 3FFtNl?T ft^ftF 414 Fft ft3F> % 
fetr tjtt 3t^Hl<4H % 3RJRR 3RT RFTFT FR 41 Tft tl 
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ST. (#F#) FRFT FRFT FN #FTft WRIT FlftlFTF I 
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lr^ % ftlFTFR^f Fft f 4 2007-08 Fft ftNfj FSRTFT I I 
ifT 2008 Fft, Fft 2006-07 Fft 25 ^F 200T FF,'OTf 
2005-06 Fft 30 ^F 2006 FF, F% 2004-05 Fft 30 ^F 
2005 Fft 3fk Fft 2003-04 Fft 9 2004 FF,ftl(FlNld 

Fft F^ I ft Rftt RFTft, ft 3FF1NTF Fft Ffl 
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%N3R Fl%3 % JIFF fftftFFJ Fft ^TsF FFftFTFOT 3ftftOTft, 
FFcJ* FSFT % FSTStFFF), FS1MFFJ (f^ft), F^ftla^ 


86 


www.reportjunction.com 













































































































































































































































SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 


Technology Committee of the Board 

The Technology Committee of the Board was 
constituted on the 26 th August 2004, for tracking 
the, progress of the Bank’s IT initiatives. The 
Committee has been reconstituted on the 9 th May 
2009 with six members and is chaired by a non¬ 
executive Director. 

The Committee met four times during 2008-09. 


Director Attendance 

1. Dr. Ashok Jhunjhunwala, 

Chairman 4 

2i-rrDr. (Mrs.) Vasantha Bharucha 3 

3. Shri S.K. Bhattacharyya, 

w MD & CCRO 4 

4. Shri R. Sridharan, MD & GE 

(A&S) (w.e.f. 05.12.2008) 1 

5. Shri S. Venkatachalam 

(w.Q.f. 25.06.2008) 2 


Committee of the Board on Rural Sector Business 

The Committee of the Board on Rural Sector 
Business was constituted on the 27 th October 2005, 
for renewed focus on the Bank’s Agri-business 
initiatives. Subsequently, in order to fully address 
the emerging opportunities in the segment, the Bank 
set up in 2006, the Rural Business Group, which 
is fully established, leading to an increased market 
share in the rural segment. The Committee has since 
been wound up as approved at the meeting of the 
Central Board held on the 9 th May 2009. 

The Committee met three times during 2008-09. 


Director Attendance 

1. Dr. Deva Nand Balodhi, 

Chairman 3 

2/ Prdf. Md. Salahuddin Ansari — 

3. Dr. (Mrs.) Vasantha Bharucha 3 

4. Dr. Ashok Jhunjhunwala 

(w.e.f. 25.06.2008) 2 

5. Shri S.K. Bhattacharyya, 

MD & CCRO 3 

6. Shri R. Sridharan, MD & GE 

(A&S) (w.e.f. 05.12.2008) 1 


Remuneration Committee of the Board 

The Remuneration Committee was constituted on 
the 22 nd March 2007, for evaluating the performance 


of Whole Time Directors of the Bank in connection 
with the payment of incentives, as per the scheme 
advised by Government of India in March 2007. The 
Committee was last reconstituted on the 
9 th May 2009. The Committee has four members 
consisting of (i) the Government Nominee Director, 
(ii) the RBI Nominee Director and (Hi) two other 
Directors - Dr Ashok Jhunjhunwala and Shri S. 
Venkatachalam (w.e.f 02.07.2008). The Committee 
scrutinized and recommended payment of incentives 
to whole time Directors for the year ended 31.03.2008 

Local Boards 

At every center where the Bank has a Local Head 
Office (LHO), Local Boards / Committees of Local 
Boards are constituted in terms of the provisions of 
SBI Act and Regulations. The Local Boards exercise 
such powers and perform such other functions and 
duties delegated to them by the Central Board. Some 
members have since been nominated to Local 
Boards at ten LHOs by the Central Government 
under Section 21(l)(c) of the Act. 

Attendance of the Annual General Meeting 

The Annual General Meeting for the year 2007-08, 
which was held on the 11 th June 2008, was 
attended by 8 directors, viz., Shri O.P. Bhatt, 
Shri S.K. Bhattacharyya, Shri Suman K. Bery, 
Dr. Ashok Jhunjhunwala, Dr. Deva Nand Balodhi, 
Prof. Md. Salahuddin Ansari, Dr. (Mrs.) Vasantha 
Bharucha and Smt. Shyamala Gopinath. 

Annual General Meetings 

The Annual General Meeting of the shareholders 
of the Bank for 2007-08 was held on the 11 th June 
2008, for 2006-07 on the 25 th June 2007, for 
2005-06 on the 30 th June 2006, for 2004-05 on the 
30 th June 2005 and for 2003-04 on the 9 th July 2004. 
All these meetings were held at Mumbai. 

Bio-data of the New Whole-time Director on 
the Board 

Shri R. Sridharan joined the Board as Managing 
Director & Group Executive (Associates & 
Subsidiaries) of the Bank on the 5 th December 2008. 
Prior to this appointment, he was Deputy Managing 
Director & Group Executive (Associates & 
Subsidiaries). He was also earlier posted as Managing 
Director & CEO of SBI Capital Market, Chief General 
Manager of the Bangalore Circle, General Manager 
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(Treasury), Regional Head of SBI Corporate Banking 
Group. Shri Sridharan had served earlier as Advisor 
to Ministry of Finance, Government of India. 

Sitting Fees 

The remuneration of the whole-time Directors and 
the sitting fees paid to the non-executive Directors 
for attending the meetings of the Board / Committees 
of the Board are as prescribed by GOI from time 
to time. The Directors are given a sitting fee of 
Rs.5,000/- for attending every Central Board meeting 
and Rs.2,500/- for attending a meeting of a Board- 


level committee. Sitting fees are, however, not paid 
to the Chairman and Managing Directors of the 
Bank and GOI Nominee / RBI Nominee Directors. 
Details of sitting fees paid during the year 
2008-09 are placed in Annexure-IV. 

Disclosure: 

The Bank has not entered into any materially 
significant related party transactions with its 
Promoters, Directors, or Management, their 
subsidiaries or relatives, etc., that may have potential 
conflict with the interests of the Bank at large. 


Salary and Allowances paid to the Chairman and Managing Directors in 2008-2009 


; S' m- 

Basic 

..ri;/'.' : lls% 

■'■X V; ‘ 

:j DA 
■ Rs* 

; , - , ■ RS. 

rift- ^ 

C*. . -' ! • '■ ■ .''iv. 

r©yr-,' ,-.fr ' . uta**AV*. < W** 

0m Total 

■ 'crm.. rlSSfe 

Chairman 

Shri. O. P. Bhatt 
(1.4.2008-31.3.2009) 

4,20,000.00 

3,45,920.00 

4,32,008.73 

8,00,000.00 

19,97,928.73 

Managing Directors 

Shri. S. K. 

Bhattacharyya 

(1.4.2008-31.3.2009) 

4,08,883.23 

3,36,506.65 j 

2,08,871.25 

3,37,000,00 

12,91,261.13 

Shri R. Sridharan 
(5.12.2008-31.3.2009) 

1,95,996.77 

78,381.12 

31,020.17 

• •' ',V'| • 

2,01,380.00 

/ •. •' .• , V >•' • . • ’-i> • . .• 

.V,., 5,06,778.06 


The Bank has complied with applicable rules and 
regulations prescribed by stock exchanges, SEBI, RBI 
or any other statutory authority relating to the capital 
markets during the last three years. No penalties or 
strictures have been imposed by them on the Bank. 

Vigilance guidelines of the Bank are in place, 
which provide that the Bank’s staff may have direct 
access to the Bank’s Chief Vigilance Officer. The 
guidelines also protect any staff acting as the 
‘informer’ from any punitive action for being a 
whistleblower. 

The Bank has complied in all respects with the 
requirements of Clause 49 of the Listing Agreement 
with the Stock Exchanges, to the extent that the 
requirements of the Clause do not violate the 
provisions of State Bank of India Act 1955, the Rules 
and Regulations made there under, and guidelines 
or directives issued by the Reserve Bank of India. 

Mandatory requirements of Clause 49 as to the 
composition of the Board of Directors, composition 


and quorum of the Audit Committee, Non-executive 
directors’ compensation, the appointment, re¬ 
appointment of the Statutory Auditors and fixation 
of their fees are not binding on the Bank, as 
separate provisions in the State Bank of India Act, 
SBI General Regulations and the Reserve Bank of 
India guidelines deal with the same. 

The Bank has complied with all applicable non- 
mandatory requirements of Clause 49, except for 
sending half-yearly declaration of financial 
performance and summary of significant events to the 
households of shareholders, since detailed information 
on the same is posted on the website of the Bank. 

Compliance with Bank’s Code of Conduct 

The Directors on the Bank’s Central Board and 
Senior Management have affirmed compliance with 
the Bank’s Code of Conduct for the financial year 
2008-09. Declaration to this effect signed by the 
Chairman is placed in Annexure-V. The Code is 
posted on the Bank’s website. 
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Means of Communication 


The Bank strongly believes that all stakeholders should 
have access to complete information on its activities, 
performance and product initiatives. Annual, half- 
yearly and quarterly results of the Bank for the year 
2008-09 were published in all leading newspapers 
of the country. The results were also displayed 
on the Bank’s website (www.sbi.co.in and 
www.statebankofindia.com). The Annual Report is 
sent to all shareholders of the Bank. The Bank’s website 
displays, interalia, official news releases of the Bank, 
the Bank’s Annual Report and Half-yearly report, and 
details of various product offerings. Every year, after 
the annual and half-yearly results are declared, a Press- 
meet is held on the same day, in which the Chairman 
makes a presentation and answers the queries of the 
media. This is followed by another meeting to which 
a number of investment analysts are invited. Details 
of the Bank’s performance are discussed with the 
analysts in the meeting.After declaring quarterly 
results, press notifications are issued. 


General Shareholder Information: 

The Annual General Meeting of the Shareholders: 
Date:19.06.2009, Time: 3*30 p.m. Venue: “Y.B. 
Chavan Centre”, General Jagannath Bhosale Marg, 


Nariman Point, Mumbai 
Financial Calendar 

Date of Book Closure 

Dividend Payment Date 

Listing on Stock 
Exchanges 


Stock Code 


400 021. 

: 01.4.2008 to 
31.03.2009 

: 12.06,2009 to 
19.06.2009 

: 17.07.2009 

: Mumbai, 
Ahmedabad, 

Kolkata, New Delhi, 
Chennai and 
National Stock 
Exchange, Mumbai. 
(GDRs listed on 
London Stock 
Exchange-LSE) 
Listing fees have 
been paid upto 
date to all Stock 
Exchanges 
including LSE. 

: 500112 (BSE) 

SBIN (NSE) 


Depository Participation 

: The National 


Securities 


Depository Limited 
(NSDL) and Central 
Depository Services 
(India) Ltd. (CDSL) 
are the depositories 
holding the Bank’s 
shares in demat 
form. 

Electronic Clearing 

: Dividend on SBI 


shares is also 


being paid through 
RBI’s 15 Electronic 


Clearing Centres. 

Registrar and Transfer 

: M/s Datamatics 

Agent and their 

Financial Services 

Address 

Limited, Unit: 

State Bank of India, 
Plot A-16 
& 17, MIDC, 

Part B, Cross Lane, 
Marol, Andheri (E), 
Mumbai 400 093. 

Board Phone Numbers 

: 022-6671 2151 


to 2156 

Direct Numbers 

: 022-6671 2198/ 


6671 2199 

022-6671 2201 to 

2203 

E-mail address 

: sbi_eq@dfssl.com 

Fax 

: (022) 6671 2204 

Share Transfer System 

: Through R&T 

Agent 

Outstanding GDR 

: 1,35,64,361 (GDR) 


as on 31-03-2009 


representing 
2,71,28,722 shares 

Address for 

: State Bank of India, 

Correspondence 

Shares & Bonds 
Department, 

Central Office, 

State Bank 

Bhavan, 8th floor, 
M.C. Road, 

Nariman Point, 
Mumbai 400 021. 
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Mlft4 

: (022) 22740841-45 ’ 


(022) 2288 3888 


(022) 2283 0535 

t^3T 

: (022) 2285 5348 

r \_ .. d ,. 

t-MT 457 

: gm.snb@sbi.co.in 
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> 
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Telephones 

: (022) 22740841-45 


(022) 2288 3888 


(022) 2283 0535 

Fax 

: (022) 2285 5348 

E-mail address 

: gm.snb@sbi.co.in 


Share Price Movement: 

The movement of the share price and the BSE 
Sensex is presented in Table No. 16. The market 
capitalisation of the Bank's shares had a weightage 
of 4.38% at BSE and 3.58% at NSE as at the end 
of March, 2009. The Bank’s scrip has been one of 
the heavily traded scrips. 


Table : 16 Market Price Data 
(Closing Values) 


Months 

SBI’s Share Price 
at BSE (Rs.) 

BSE Senses 


• High 


High 

y ■ vPf^' 

I^W-v-f-ss 

Apr-08 

1819.95 

1592.00 

17480.74 

15297.96 

May-08 

1840.00 

1438.20 

17735.70 

16196.02 

Jun-08 

1496.70 

1101.15 

16632.72 

13405.54 

Jul-08 

1567.50 

1007.00 

15130.09 

12514.02 

Aug-08 

1638.90 

1302.00 

15579.78 

14002.43 


i fii ft nft 

i oco nn 

ici07 ni 


oep-uo 

1.0 IOiUU 

IOjO.UU 

ID 1U / tU 1 


Oct-08 

1569.90 

991.10 

13203.86 

7697.39 

Nov-08 

1375.00 

1025.00 

10945.41 

8316.39 

Dec-08 

1325.00 

995.05 

10188.54 

8467.43 

Jan-09 

1376.40 

1031.05 

10469.72 

8631.60 

Feb-09 

1205.90 

1008.30 

9724.87 

8619.22 

Mar-09 

1132.25 

894.00 

10127.09 

8047.17 


Investors’ Needs: 


To meet various requirements of the investors regarding 
their holdings, the Bank has a full-fledged Department 
- Shares & Bonds Department - at its Corporate Centre 
at Mumbai and Shares & Bonds Cells at the 14 Local 
Head Offices. The investors’ grievances, whether 
received at the Bank’s offices or at the office of the 
Registrar and Transfer Agents, are redressed 
expeditiously and monitored at the Top Management 
level. The Bank has also identified 88 other centres 
across the country and designated one official at each 
centre to attend to the Shareholders’/ Investors’ needs. 


Table : 17 Distribution of Shareholdings 
(As on 31-03-2009) 


Shareholders 

% of 
shares held 

President of India 

59.41% 

Non-residents (Fils/ 


OCBs /NRIs /GDRs) 

12.33% 

State Govt.(s)/Financial 


Institutions including Insurance 


Companies/ Banks 

10.90% 

Mutual Funds/ Government 


Companies/UTI 

5.36% 

Domestic companies/ 


Pvt. Corporate Bodies/Trusts 

5.30% 

Others including Resident individuals 

6.70% 

No. of Shareholders 

781263 

No. of Shares in dematerialised 


form (620998421) 

97.81% 


Table : 18 Top Ten Shareholders of the Bank 

(As on 31-03-2009) 


Nathg Iha Holder 

Equity 
held (%) 

1. President of India 

59.41 

2 Life Insurance Corp. of India & Group 

9.56 

3 The Bank of New York (GDRs) 

4.27 

4. ICICI Prudential Life Insurance Co. Ltd. 

1.79 

5. Europacific Growth Fund 

0.77 

6. Fidelity Management & 


Research Co. A/c FID 


Investment Trust-Fidelity 


diversified Inti Fund 

0.63 

7. General Insurance Corporation of India 

0.54 

8. HDFC Standard Life Insurance Co. Ltd. 

0.48 

9. Bajaj Alianz Life Insurance Co. Ltd. 

0.44 

10. Govt, of Singapore 

0.35 
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fetich 9 IT# 2009 cFt ftr-eblifaltfcb Plftllcbl % 'RsRI if TTPhTRT ^Hchlfl 


Sf. 3T7T14T 

(4R#fft- 22 1953) 


ST. 3T?T^F ^Krfr^T Rlz ftf4T 3Tfftft44 45) 

4RT 19(4) % STcFfcT 24 cjp 2008 ft #T 4ft ft fag 
ft4T4R451 SRT fftrfpR Plft4T4T tl ST. ^ptTeTT ^TRcft^T 
jMfftft) TR4R, ftsft ft Tftfft£4TH ifftP^fal fft4RT if 
ftftRR f TT4T TR4R % <|Tft4R sfk 44 ^ ftz4ft 
(tftlftz) % JTtJTI f I 4? PRTFT £<ft-c|K 3Tk W&gR ftz4ft 

JT&Tfa) ft fW*T ft fag 34 zftft % RT 4 TO WJ ft 
444 4R ?i 


aft fagfar ft). ^*41 

(^FTfrlftT: 26 fftR^R 1949) 

ft fftftfa ft). sfaft) 4Rft4 ftlz stPtPrtt 451 «mr 
19(4) ft ftrftr 24 ^T 2008 ft ftfa 4ft ft fag 7l4T4R45f 
IRT faftfftl Pfcm tl ft ft^ft 35 4ftf ft ^Tf^vZT Rzft) 
ftfai45R ft) t gft <ftn 4farr ftftn grrftf ft ^gft gg ti 

ft ft^ft JTfa$P4 4)fajr, 4R#4 fafft tft Tift ^PTZTcTTeT 
44RT JT4«R 3R444 TR4R, ft4f % STfafa 444T ft) tl 


aft ttr. ftftjzrETFnT 

(4PTfa4: 8 WT 1944) 

ft gR. ft+dMcW 4Rft)4 7$Z t4T 3ft4P[4R 45) 4TR 19(4) 
% aftrftr 24 2008 ft #r 4ft ft fag ft|AK4R4>)' SIR 

faftfftr Prft^T tl ft ftft4 R4<t ftt3T45R t gft fftft 
1J4 Tift fftft tft Tipg ff^TT 3Ffznft?R ft 30 44f ft 
4fa3 JT444 ftft) % fftftg 44f 47 44ftftT 7? ft% tl 


aft -it. 

(RRfaft: 16 zrftFT 1953) 

aft tl. ftcRR RiRfcr *tz tft 3tfftft44 451 «trt I9(ft) ft 
aftrnfcT 13 4Rctfl 2009 ft 41 ^R jJJTR ftft SIR FTITO 
far Rift ft 4R4T 34T4 ftfal 4?) #T 3T4fa t§ 3T4fg 23 
2011 44) ft)4T4Rftl SIR faftffa Pfft^M tl ft 
^«M4R fa. (14^) ft 34R48T Tift ^TFT fa4 3Tfa4Tlft 
f| ft g4T oqicpfiiftcb 3#TT 4F4 ftl4T4>K (gq>3ntftS3^g) 


t gft fa4 Tift fasftz ft ftftf ft jt^t: zr^f jttr ti ft 

lJ,4^U,d Rip ft 4Rftte #QI4R, 4Tfftp445 MTRT Tift 

ftftW fftR ^RFT, ZRftl ti lft?R 

^ftl Pft IftR fftft^RT, ^41 ftRS fftr^z ff^TT fft. ftft 4ft 
TT^FTjft 4ft iR 4TTft 4R ^ tl ft fft., cRR 

ft 3Tftl45T Tift TRR Tjft tg FlPlp44) 3Tfft4TTft 44T 
3WI fft4, ftftS 4ft TT^Tjft ftft fftfftS 4ft iR ftl 

^iftRT T^? ftft tl 

ST. ftcTfft^ sRfttft 

(^Rfftft: 14 1946) 

ST. ^4R4 °Tcft5) 4R^4 ^Z Ift 3?|ftft44 ft) m 19(4) ft 
3ftftT 9 Tpf 2007 ft ftZ 4 $ ft fftTi 3R4T Z4ft ZRRlfftSlft 
ftl PgfftT, izft ft ft ft 4TS ft #, (3TPI4544 6 ft) 

^R5FR IRT ZftlZ f^I4) tl ft ^ 4445R tl 

Vt. ftl^UR R RT ^^ ftl H ZTRTfl 

(cRTfrlPT: 30 1946) 

ft. ftftnR ReTTpftz 3 ^lft 4RftS #£ STPtPrr ftl 

4RT 19(4) ft sfaftr 9 -gFTt 2007 ft #T 4 ft ft fft4; 3T44T 
zzft Z4Rlfft44ft 451 fftgfftr, ?zft ft ft ft 4T4 ft ft, 
(3Tfft4544 6 4ft) 44) fts IRT 4TPr Pft$T45 tl ft 

4pr tl 

ST. (aflRrfl) 4R4T 4M 

(4Fftcrfft 7 3T4^7 1944) 

ST. 4R4T W4T RtftR ^ftz ftft ftftPm 451 4RT 19(4) 
ft ftrftr 25 R74ft 2008 ft ftz 4 ft ft fftn; 3T44T zzft 
34RTfft45Tft 451 ?zft ft ft ft 4T4 ft ft, (3TPT4RR 

6 4ft) 44) ftsl TR4TR IRT ZlfftS Plft4T4T 11 ft 4[4) UftPid 
ZTft^TRftl ftft ft^44 4^ R4Zft ft 4pT ftd«l^4 
•Rmftdldl tl ft ftfft Z4lft4R4T ft ftkR 4lPM 3ftT zft4 
R4M4 ft STlffth THdl^4)l< ft ^4 ft 4!Tft 4R ^ t'l 
ft 3RTft4TT ft °4T4R ft4ftl 45T4pT4 ft PRTft 
ftr Risft4 S4T4R ^yRT ft^ 451 4ilft4M45 fftft?T4T ft TS 

^ tl 
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Annexure I 

Brief summary of the Non-Executive Directors on the Board as on 9th May 2009 


Dr. Ashok Jhunjhunwala 

(Date of Birth: 22nd June 1953) 

Dr. Ashok Jhunjhunwala is a Director elected by 
the Shareholders u/s 19(c) of SBI Act, w.e.f. 24th 
June 2008, for three years. He is a Professor of the 
Department of Electrical Engineering, and leads the 
Telecommunications and Computer Network Group 
(TeNeT) at IIT, Chennai, which is working closely 
with industry in the development of a number of 
Telecom and Computer Network Systems. 

Shri Dileep C. Choksi 

(Date of Birth: 26th December 1949) 

Shri Dileep C. Choksi is a Director elected by the 
Shareholders u/s 19(c) of SBI Act, w.e.f. 24th June 
2008, for three years. He is a practising Chartered 
Accountant since 35 years and is associated with 
the Audit and Assurance function. He has been a 
visiting faculty at the Bankers Training College, 
Reserve Bank of India and Jamnalal Bajaj Institute 
of Management Studies, Mumbai. 

Shri S. Venkatachalam 

(Date of Birth: 8th November 1944) 

Shri S. Venkatachalam is a Director elected by the 
Shareholders u/s 19(c) of SBI Act, w.e.f. 24th June 
2008, for three years. He is a practising Chartered 
Accountant and was employed with Citi Group and 
Citibank NA India Organisation in the Senior 
Management Cadre for a period of 30 years in 
various capacities. 

Shri D. Sundaram 

(Date of Birth: 16th April 1953) 

Shri Sundaram is a Director elected by the 
Shareholders u/s 19(c) of SBI Act, w.e.f. 13th 
January 2009, for the residual period of the vacancy 
caused by Shri Suman Kumar Bery’s resignation, 
i.e upto 23rd June 2011. He is Vice-Chairman & 
CFO of Hindustan Unilever Ltd. (HUL). He is a 
professionally qualified Accountant (FICWA) and 


carries a rich experience in the area of Finance and 
Accounting. He held many important positions in 
HUL group as Corporate Accountant, Commercial 
Manager and Treasurer, Finance Member, TOMCO 
Integration Team, and Finance Director, Brooke 
Bond Lipton India Ltd. He had also held various 
positions in Unilever Ltd., London as Commercial 
Officer for Africa and Middle East and Senior 
Vice President - Finance, Central and Middle 
East Group. 

Dr. Deva Nand Balodhi 

(Date of Birth: 14th July 1946) 

Dr. Deva Nand Balodhi is a Director nominated by 
the Central Government u/s 19(d) of the SBI Act, 
w.e.f. 9th July 2007, for three years or till the 
appointment of his successor, whichever is later 
(maximum six years). He is a Journalist. 

Prof. Md. Salahuddin Ansari 

(Date of Birth: 30th July 1946) 

Prof. Md. Salahuddin Ansari is a Director nominated 
by the Central Government u/s 19(d) of the SBI Act, 
w.e.f. 9th July 2007, for three years or till the 
appointment of his successor, whichever is later 
(maximum six years). He was an Academician. 

Dr. (Mrs.) Vasantha Bharucha 

(Date of Birth: 7th October 1944) 

Dr. Vasantha Bharucha is a Director nominated 
by the Central Government u/s 19(d) of the SBI 
Act, w.e.f. 25th February 2008, for three years 
or till the appointment of his successor, whichever 
is later (maximum six years). She is a reputed 
economist and an international consultant with 
UN organizations. She was Economic Advisor in 
the Ministry of Commerce & Industry during 
policy liberalization. She was also Resident 
Director of the Trade promotion office in the US 
and Executive Director of the National Centre for 
Trade Information. 
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"5T. fi'jfiq ejjiut 

OsFlfrrfN: 6 1951) 

TFsfct fiTR IN) qft *TO 19(N) 

% aNNN 08 facRt 2008 3 P)^l=h f I N ^ JItsqTrT 

3t«Nir^ t ^ aiiNmli t 

NfH 11 N t 3Hf#3TR3TI^3TR % fNt^FF 
fN jpjti cbi4qidq> I, N?t % arcnift NtN RMK=b<t<ri ^ 
*FK<ffa NPiqw4> jnf^FFW % *Fcsq (3j5ji4)ifci4)) 

tl ^ gtSTT SMI^K 4t^ % T3^ 


m$m hsjNt 3t4?tf 41 4 air t^iar 

t^PRfe INi % Ni 

Sfatfr V'illMHl ^ t flHI Zt 

(NRfafN: 20 1949) 

#Fft JRlHcTl J^isq, WtfR ^Z IN) 3#rf^Fm qft 
«nn 19(N) % 3T?pfq 28 fM*n: 2004 t (■qrdta feN 
INt 5RT ^TTfow) Pl^Ni fl WT<FfT 4HNT8f ^TRcft^T 
feN IN) q5t Mzi fi 
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Annexure I (contd.) 


Dr. Rajiv Kumar 

(Date of Birth: 6th July 1951) 

Dr. Rajiv Kumar is a Director nominated by the 
Central Government u/s 19(d) of the SBI Act, w.e.f. 
8th September 2008. He is an eminent economist 
having completed his D.Phil from New College, 
Oxford University. He is presently the Director and 
Chief Executive of ICRIER, the country's leading 
policy think tank and Member (Part time) of Telecom 
Regulatory Authority of India. Earlier, he was a 


member of the National Security Advisory Board, 
the Chief Economist of Confederation of Indian 
Industry and with the Asian Development Bank. 

Smt. Shyamala Gopinath 

(Date of Birth: 20th June 1949) 

Smt. Shyamala Gopinath is a Director u/s 19(f) of 
SBI Act (nominated by Reserve Bank of India), 
w.e.f. 28th September 2004. Smt. Gopinath is 
Deputy Governor, Reserve Bank of India. 


97 


www.reportjunction.com 







SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 


ST^W^Jef) II 

31.03.2009 cFt efTi/0^/3T^T *MPl=£t Wfi ffrifo uftlrHii 

f*nir fa^?re> *Kw/3nzr$r f 


rv *\ ♦ N r V ev r\rsrv 

H^lcb W HTH 

omum M<* Mdl 

dis H H^lckt chj mm 

chi 1*iSH\ H\f>r\) 

1 . # 3 Tt.it. 

3 T^ 

26 . 04.2006 

3 T^T 

20 


?F. 5 , S^tH 

( 01 . 07.2006 it 


3 


%. ttjt. tfe 

3 T«ziaT % F 4 

FftPt 3 FOTf 

3 


400 006 

if PPj<R) 

F^Fl/JOTT# 





4 ti % 7 RFT 

8 

2 . # %. 

JOT fT 4 m 

08 . 10.2007 


I 


T”T- 2 , t^FR ZRtf 


FfoftT 3 FOTJ 

4 


100 TT, itfFR # 



6 


^ 400 006 




3 . ?ft 3 TR. #TR 

JOT Pl^l* 

05 . 12.2008 

f^ 7 T 4 ? 

12 


IJTT-I, SRtf 


TTfttrT 3 FOTT 

3 


100 TT, ^PFR 4 t 


Fftfit 3 RFT 

24 


4 ^ 400 006 




^tr chi4iOH«b 

4 . ^T^kTT 

JTtiRT 

24 . 06.2008 

R&i«b 

14 


4pR>R tnj 


OTW4JK ^if 



(# 1 ?) tpt, f^n^iR 3 rre 


TRpfr OTSftTcT 

6 


f^tPmffr f^TFT 


FfoPr 3 OTf$T 

3 


3 n? 3 TJ^t WFT 





600 036 


Fftftt 7 RFT 

12 

5 . 4 t foffa 4 t.wNstft 

^t --um>F 

24 . 06.2008 

Pl^l 4 ) 

4 


4 t 3 ^]^ 3 Rt JTT.fcT. 


F^fcT 3 OTRJ 

2 


4 RddRT FI 3 TT 


TTftfrT 7 RFT 

4 


(|4^H 









6 . 4 t 

Wtfl FtSTOTT 

24 . 06.2008 

P£?»W> 

4 


4j. | > i 


Fftfit 3 T?OTT 

I 


(jfr ifaR) ?j?^t 


fMT 7 RFT 

5 


TR. TT. TPR 4 Pf, 4 ^TRT 





& i 




7 . 4 t ^t. Tj?FT 

OTOTISi F -4 gOT f^RrT 3 Tterf 

t 13 . 01.2009 

Pl^l=h 

5 


%oti ^tetter fcT. 


3 T^RT 

2 


165 / 166 , 


3 WI 3 T ^ 





f^rrT srf^Rjrft 

1 




7 RFT - 

I 







www.reportjunction.com 
































































































































SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 


Annexure II 

Total Number of Memberships/Chairmanships held by the Directors on the Boards/ 
Board-level Committees of the Bank/Other Companies as on 31.03.2009 


Name of Director 

Occupation & 

Address 

Appointed to 
Board since 

Number of Companies 
(including the Bank) 


1. Shri O.P. Bhatt 

Chairman 

26.04.2006 

Chairman 

20 


No.5, Dunedin, 

(Appointed as 

Director 

3 


J.M.Mehta Road, 

Chairman w.e.f. 

Committee Chairman 

3 


Mumbai 400 006 

01.07.2006) 

Member/Member of the 





Governing Board 

8 

2. Shri S.K. Bhattacharyya 

Managing Director 

08.10.2007 

Director 

1 


M-2, Kinnellan Towers, 


Chairman of Committee 

4 


100A, Napean Sea Road, 

Committee Member 

6 


Mumbai 400 006 





Shri R. Sridharan 

Managing Director 

05.12.2008 

Director 

12 


M-l, Kinnellan Towers, 


Chairman of Committee 

3 


100A, Napean Sea Road, 
Mumbai 400 006 


Committee Member 

24 


Non-Executive Directors 


4. 

Dr. Ashok Jhunjhunwala 

Professor, Telecom & 
Networks (TeNeT) Group, 
Denartment of Electrical 

24.06.2008 

Director 

Advisory Board/ 
Governing Council 

14 

6 



Engineering, IIT Madras, 
Chennai - 600 036 


Chairman of Committee 

Committee Member 

3 

12 

5. 

Shri Dileep C. Choksi 

Chartered Accountant, 

24.06.2008 

Director 

4 



C3 Advisors Pvt Ltd, 


Chairman of Committee 

2 



Mafatlal House, 


Committee Member 

4 



Backbay Reclamation, 






Mumbai 




6. 

Shri S. Venkatachalam 

Chartered Accountant, 

24.06.2008 

Director 

4 



Building B-l, Flat 1-D 


Chairman of Committee 

1 



(First Floor) Harbour Heights, 

Committee Member 

5 



N.A. Sawant Marg, Colaba 






Mumbai 




7. 

Shri D. Sundaram 

Vice-Chairman & CFO, 

13.01.2009 

Director 

5 



Hindustan Unilever Ltd. 


Chairman 

2 



165/166, Backbay Reclamation, 

Vice-Chairman & CFO 

1 



Mumbai 


Member — Board of 






Governors 

1 
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II (Wft) 


CRT RTC WOtm tn=T W ^ frrf^r ebTjft^f gft WIT (4f* 'Wf^d) 


8. ^T. TT^5R 09.07.2007 I 

f 

669, JT*W RfacT, ftfa# Tfe Tlfafft 3TSRT 2 

3TFfc t^T ^rf^rfcT 3FR3T 1 

^ fee# 110 091 

9. jft. *ft. ^fTf^T aroit 09.07.2007 ; 1 

7 %c^T 3ftftfft 31^ 3 

R«fJ3, WR: RtJJ* 

1%. 

^l<y«S 815 353 


10. Sf. (#fift) ^TcTT 3|jfafJRfl 25.02.2008 Pfojl« 2 

3ft-11/2450 3lft1ft 31^ 5 

srcftr f^r 

^ f^ft no 070 


11. ST. 3!#sr fRR JR£I SRPfareraJ sftSR&rft 08.09.2008 PfofFR 2 

?f^R <*kiPud T$fc far# 3TR 
?S3ft?FM M?T31 

(3TTf3ft3TR3TT#3TK) SFk 6^, 

4?ft Tff^TcT, fflFTT |f^7 ftfeR, 


#«ft 3fe, fcfwft 110 003 


12. «ft 31^T 3FFTT8R 

3Tf^ (farT) 

18.01.2008 

Pl^l4) 

5 

(*TTCT 3TWT3 % RTM) 

ferT TraieRT, WMl 

(30.04.2009 

3Tftfft 3FR*T 

1 


(ff§FT 5W(), 





#r McS^T, 

_ JQ\ 

JJM m) 




mfcfaife 3^te, 

A ' 





M ftwft no ooi 




13. #fift WTF1T TTftfftW 

3q Tra^t 

28.09.2004 

Pt^h 

4 

(*TT3cftS fenf 3ft 



3rfirfft 3FTR 

1 

RlM) 

%^T 4>l4d4 





fife 3fe 

400 001 
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Annexure II (contd.) 


Name of Director 

Occupation & 

Appointed to 

Number of Companies 


Address 

Board since 

(including the Bank) 


8. Dr. Deva Nand Balodhi Journalist 09.07.2007 Director 1 


669, 1st Floor, Military Road, Chairman of Committee 2 

Anand Parvat, Committee Member 1 

New Delhi 110 091 

9. Prof. Md. Salahuddin Academician, 09.07.2007 

Ansari 7 Khalasi Mohalla, 

Madhupur, P.O. Madhupur 
Dist. Deoghar, 

Jharkhand 815 353 

10. Dr. (Mrs.) Vasantha Economist 

Bharucha C-II/2450 


25.02.2008 Director 2 

Committee Member 5 


Director 1 

Committee Member 3 


Vasant Kunj 
New Delhi 110 070 


11. Dr. Rajiv Kumar 

Director & CEO, Indian 08.09.2008 

Council for Research on 

International Economic 

Relations(ICRIER) Core 6A, 

4th Floor, India Habitat Center, 

Lodhi Road, New Delhi 110 003 

Director 

2 

12. Shri Arun Ramanathan 

Secretary (Finance), 

18.01.2008 

Director 

5 

(GOI Nominee) 

Ministry of Finance, 

(attained 

Committee Member 

1 


Government of India, 

superannuation 




(Banking Division), 

on 30.04.2009) 




Jeevan Deep Bldg. 





Parliament Street, 





New Delhi 110 001 




13. Smt. Shyamala Gopinath 

Deputy Governor 

28.09.2004 

Director 

4 

(Reserve Bank of India 

RBI, Central Office 


Committee Member 

1 

Nominee) 

Mint Road 





Mumbai 400 001 
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srpptem hi 




31.03.2009 

4^7 %■ fti&mf oft vterrwftm m ^Htt 


'as.'tf. 



Pi^icb eRT ’qpT 

Tfatf etf tftsSTT 

1 . 


1240 8. 

ST. 

ftRT 

2. 


832 9. 

jit. Trar§q#T sraid 

f^TRj 

3. 

#3TR. efatR 

560 10. 

IT. (#rt) 4TTTTT W4T 

; ftRi 

4. 

tf. swift; 

625 i 1. 

ST. TTsftcT fJTTT 

faRT 

5. 


500 12. 

?St 3R°T WTT44 

f^TRi 

6. 


500 13. 

#4# V-MIHcHI 4)41414 

rH^ 

7. 


2640 
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Annexure III 



Details of shareholding of Directors on 

the Bank’s 

Central Board as on 31.03.2009 

SI. No. 

Name of Director 

No. of Shares 

SI. No. 

Name of Director 

No. of Shares 

1 . 

Shri O.P. Bhatt 

1240 

8. 

Dr. Deva Nand Balodhi 

Nil 

2. 

Shri S.K. Bhattacharyya 

832 

9. 

Prof. Md. Salahuddin Ansari 

Nil 

3. 

Shri R. Sridharan 

560 

10. 

Dr. (Mrs.) Vasantha Bharucha 

Nil 

4. 

Dr. Ashok Jhunjhunwala 

625 

11. 

Dr. Rajiv Kumar 

Nil 

5. 

Shri Dileep C. Choksi 

500 

12. 

Shri Arun Ramanathan 

Nil 

6. 

Shri S. Venkatachalam 

500 

13. 

Smt. Shyamala Gopinath 

Nil 

7. 

Shri D. Sundaram 

2640 
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3 T^rf^m IV 


cP$ 2008-09 % sftt ^ wd-M ttftfrf 3 

Pl^lehf 3T^T fchi^ ipr sto<*> ?JC r eh cFT ®4Ul 


r&.'tf. 


N f\ \ f 

etft 

C rs r\ rv 

3 wafti 

_ rv r\ f\ 

w 

Mq¥icb 

Ws @ 

@ ?. 5,000/- 

chltJehlRull 'HlMlrl 
@ q. 2,500/- 

@ *. 2,500/- 

1. 

aft tpr ^jtk ftft 

10,000/- 

10,000/- 

5,000/- 

25,000/- 

2. 

5T. 3*#?, s^HeiMi 

45,000/- 

40,000/- 

45,000/- 

1,30,000/- 

3. 

aft ftcffa tft. 3t3*ft 

25,000/- 

70,000/- 

30,000/- 

1,25,000/- 

4. 

aft Ir^zracw 

35,000/- 

95,000/- 

30,000/- 

1,60,000/- 

5. 

aft €t. 

10,000/- 

22,500/- 

— 

32,500/- 

6. 

aft TT. 4. 3>fcI3T 

5,000/- 

15,000/- 

—— 

20,000/- 

7. 

^T. ^ WeTt^ft 

45,000/- 

95,000/- 

25,000/- 

1,65,000/- 

8. 

jft. tft. qdT|<^q 3TOlft 

30,000/- 

47,500/- 

10,000/- 

87,500/- 

9. 

^st. (aftqftt) cram q*3T 

45,000/- 

77,500/- 

22,500/- 

1,45,000/- 

10. 

3T. 3#3 

10,000/- 

10,000/- 

— 

20,000/- 


SJrfrTRcb V 
STH/fti) T&Z #5F 
fcftktull 

^ «ift arrair tr%rTT % 3T^qr?R -aft -gfe 

sftw srctt f % *r>ft ^ 3rk jrsr ft fftrftta srft 2008-09 % fftnj; ftftr ^ sn^rrc 

Ttft?TT % 3T^qTeFT 3ft 3ft t\ 

wwr/- 

(3Tt.tft.qZ3:) 

3TS2RT 

16 3T^T 2009 
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Ann exure IV 

Details of Sitting Fees paid to Directors for attending Meetings 
of the Central Board and Board-level Committees during 2008-09 


SI. No. 

Name of Director 

Central Board 

@ Rs. 5,000/- 

ECCB 

@ Rs.2,500/- 

Other 

Committees 
@ Rs.2,500/- 

Total 

1 . 

Shri Suman Kumar Bery 

10,000/- 

10,000/- 

5,000/- 

25,000/- 

2. 

Dr. Ashok Jhunjhunwala 

45,000/- 

40,000/- 

45,000/- 

1,30,000/- 

3. 

Shri Dileep C. Choksi 

25,000/- 

70,000/- 

30,000/- 

1,25,000/- 

4. 

Shri S, Venkatachalam 

35,000/- 

95,000/- 

30,000/- 

1,60,000/- 

5. 

Shri D. Sundaram 

10,000/- 

22,500/- 

— 

32,500/- 

6. 

Shri Ananta Chandra Kalita 

5,000/- 

15,000/- 

— 

20,000/- 

7. 

Dr. Deva Nand Balodhi 

45,000/- 

95,000/- 

25,000/- 

1,65,000/- 

8. 

Prof. Md. Salahuddin Ansari 

30,000/- 

47,500/- 

10,000/- 

87,500/- 

9. 

Dr. (Mrs.) Vasantha Bharucha 

45,000/- 

77,500/- 

22,500/- 

1,45,000/- 

10. 

Dr. Rajiv Kumar 

10,000/- 

10,000/- 

— 

20,000/- 


ANNEXURE V 
STATE BANK OF INDIA 
DECLARATION 

AFFIRMATION OF COMPLIANCE WITH THE BANK’S COBS OF CONDUCT 


I declare that all Board Members and Senior Management have affirmed compliance with the 
Bank’s Code of Conduct for the Financial Year 2008-09. 


Sd/- 

(O.P. BHATT) 
CHAIRMAN 
16 th April 2009 
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uft JTJT. zwrfkw TTV& writ 

3 rfwrr?R ^ 


T&Z #SFT % flq ' ttirwif % fcTTT 

F# 31 2009 #t FTM ?rf % f^TTT FT#*T ^Z % fTO FT## 3Tf#FIFT #t FT 71# % FjqTOFT 

#t #t t, #t *fTOT # #F!-«?MTf % F*T FTtfa T# 3# % T£#FW-FTT % ^ 49 # 

#T *1? ?l 

wife 3#T7I1FT #t 71# % STjjqRR #t fa#4l(l JRFT Ff eft 11 ?Fft grtxf FTcfcl 'FI# #T§1FT 
TTTSIH SRI F# FT## 3T#7nFT % JPTFFI FI# fa#T4T #£ # 3T*p?R a# ^ t 3# 4? FT## 

3Tf#7TiFT #t f fjitft 'gftftFT f# #3 f## t# % iro smif fit f4RiI## fit ft% 

F#TOFT m # TP# #1 *T? R # #T3T-4#8JT | 3rk R # *TTT#R T# % f##4 f#TT#f 4T 
3Tf#FT #t STftsqfor f| 

?R# TFT # 3#T <R> ?# FRF# t, 3TT% FJFT T# ?# 1#?; Ft TF#F[#f % SI^TTTT FT JTOlf&ITT 

f# t f# *rroffa t# % # 3f£rt 'g#Fro-FK # f#iff# ft## stPttttft #t ti# f tt# 

RFFJjf F# F FT#7T F# fl* aRRTFT t#F tl 

FT Tjf#T F# f f# #4<qK=b / ##Tf> ftlFM-f#fIFT TTftfcT fTO T# F3; 3####! % ST^RTT RTT#4 
t# I# % #Fg #tt # ft'^icb-RichiAid t?f ro? # sif^ sr## % #nT Rf#r r# ti 

FT RW # ^f#T F# t f# R? ST^qTOTR RTT#R T# ^ R# RT# FRF#TT % #1 # R # 3TT7RTFT 
t, R t 3TT 5>J?TeTdl 3TRRT JTOmrftdl # Fj#rT t, f^TO% fTO JRTFT Ff % FT#f &Z 
^1 Ti-aiWH f#F tl 


#t. t^t. TTtrg- -an. 

FT# #T3FTn# % I^F; TTOT FI#t 3TR # 


?• 

FIR : #tcRb!F (TIFT 3TFT) 

f#TT^ : 9 M 2009 

TTfTFTT Tt.: 48243 
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G. M. KAPADIA & CO. 

(Registered) 
Chartered Accountants 


AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE 


To the Shareholders of 
State Bank of India 

We have examined the compliance of conditions of Corporate Governance by 
State Bank of India, for the year ended on 31 st March 2009, as stipulated in 
Clause 49 of the Listing Agreement of State Bank of India with Stock 
Exchanges in India. 

The compliance of the conditions of Corporate Governance is the responsibility 
of the Management. Our examination was carried out in accordance with the 
Guidance Note on Certification of Corporate Governance, issued by the Institute 
of Chartered Accountants of India and was limited to procedures and 
implementation thereof, adopted by State Bank of India for ensuring the 
compliance of the conditions of Corporate Governance. It is neither an audit 
nor an expression of opinion on the financial statements of State Bank of India. 

In our opinion and to the best of our information and according to the 
explanations given to us, we certify that State Bank of India has, in all material 
respects, complied with the conditions of Corporate Governance as stipulated in 
the above-mentioned Listing Agreement. 

We state that no investor grievances are pending for a period exceeding one month 
against State Bank of India as per records maintained by the Shareholders/ 
Investors Grievance Committee. 

We further state that such compliance is neither an assurance as to the future 
viability of State Bank of India nor the efficiency or effectiveness with which 
the management has conducted the affairs of the State Bank of India. 

For and on behalf of 
G. M. Kapadia & Co. 
Chartered Accountants 


(Rajen Ashar) 

Place: Kolkata 

Date: 9th May, 2009 Membership No. 48243 
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HTTHhl ofei '3JT 31 2009 

ftSlfA % 3PJHT? rjcTA-TT? 


(ooo ^ n*n |) 

BALANCE SHEET OF STATE BANK 

OF INDIA AS ON 31ST MARCH 

2009 

(000s omitted) 

Tjvjft 3ttt 


31.3.2009 f^ffT 

31.3.2008 ^ f^rf?T 



% anpir (grc^gtf) 

% 3*fFfIT 

CAPITAL AND LIABILITIES 

Schedule 

As on 31.3.2009 

As on 31.3.2008 


No. 

(Current year) 

(Previous year) 



Rs. 

Rs. 



■i. 


Capital 

i 

f ■ • i*i JL 

634,88,02 

631,47,04 

amfajfrraT aftr 




Reserves & Surplus 

2 

* ■ < • t 1 

57312,81,62 

48401,19,11 





Deposits 

2 

i * • •«• *—* 

742073,12,80 

537403,94,09 





Borrowings 

4 

« • • ■ « • -A. 

53713,68,21 

51727,41,13 

3P?T ^IIT HmsiFT 




Other liabilities & provisions 

• • » • « * Vi 

110697,57,42 

83362,29,84 


%r 




TOTAL 

964432,08,07 

721526,31,21 


3trft^rai 


31.3.2009 ^ fisifr! 

31.3.2008 f^rfrT 



% 3tgntr (gr^gif) 

% 3Fj?n? (fti^cHi ^nf) 

ASSETS 

Schedule 

As on 31.3.2009 

As on 31.3.2008 






No. 

(Current year) 

(Previous year) 



?>. Rs. 

?». Rs. 

3frr defter f?*r£ 'Sr 




Cash & balances with Reserve Bank of India 

6 

55546,17,27 

51534,61,58 

3 3ft? rft rrar 3 R*t ijert tit ^rnzr spmfsr 




Balances with banks & money at call & short notice 

7 

48857,62,59 

15931,71,92 

fafTOPT 




Investments 

8 

275953,95,69 

189501,27,09 

3tfim 




Advances 

9 

542503,20,42 

416768,19,62 

3T5TPf 3dfW8 




Fixed Assets 

10 

3837,84,72 

3373,48,09 





Other Assets 

11 

37733,27,38 

44417,02,91 


%T 




TOTAL 

964432,08,07 

721526,31,21 

?PTTf3PT / Contingent liabilities 

12 

?. Rs. 723699,75,70 

Rs. 810796,48,07 

% f?TR fsFFT / Bills for collection 

— 

Rs. 43870,56,67 

?. Rs. 18946,79,95 

VHjXs dlftKii / Principal Accounting Policies 

17 



^§T-fcvHft»i4u / Notes to Accounts 

18 
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1 — tpft 



SCHEDULE 1 — CAPITAL 


(ooo f^n r m t) 



(000s omitted) 


31.3.2009 eft 

31.3.2008 ^ f^rfcT 


% 3RJRTT (-m J 'Srf) 

% 3PJSTTT ^nf) 


As on 31.3.2009 

As on 31.3.2008 


(Current year) 

(Previous year) 


Rs. 

U Rs. 

srfaftf ^ - 10/* ^ ■prfcT 3m ^ 100,00,00,000 3m 

Authorised Capital - 100,00,00,000 shares of Rs.10/- each 

1000,00,00 

1000,00,00 

Pl'fftd - 63,49,68,500 srf 63,15,58,654) 5^ 3m ?. lOA 

Issued Capital 

63,49,68,500 (Previous Year 63,15,58,654) Equity Shares of Rs.10/- each 

634,96,85 

631,55,87 

SffteT 3^ W ^ - 63,48,80,222 fPR (fat^ M 63,14,70,376) 10/- 3BT 

2,71,28,722 (31.3.08 4,24,81,772) 3t*R t 1,35,64,361 

(31.03.08 2,12,40,886) ^RT % ?R 3 t ]. 



Subscribed and Paid up Capital 

63,48,80,222 (previous year 63,14,70,376) shares of Rs.l0/-each 
[includes 2,71,28,722 (4,24,81,772 as on 31.3.08) shares represented 
by 1,35,64,361 (2,12,40,886 as on 31.03.08) Global Depository Receipts] 

634,88>02 

631,47,04 



TOTAL 

634,88,02 

631,47,04 
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2 — 3mf$rirTOT 3RT 

SCHEDULE 2 — RESERVES & SURPLUS 


(000 f^TT T^TT 1) 

(000s omitted) 


31.3.2009 ferfcT 

% 3i=pnT oai?£ 

As on 31.3.2009 
(Current year) 

31.3.2008 fisrfrT 

% 3PJRTT (fWT 

As on 31.3.2008 
(Previous year) 


i. 

Statutory Reserves 
Opening Balance 
Additions during the year 
Deductions during the year 


Rs. Rs. Rs. Rs. 


25218,10,91 


20379,03,68 


5508,57,95 


• • * 


4839,07,23 


* 30726,68,86 25218,10,91 

II. 

Capital Reserves 

Opening Balance 422,58,37 418,14,39 

Additions during the year 844,72,32 4,43,98 

Deductions during the year — — 


1267,30,69 422,58,37 

III. mm 

Share Premium 

Opening Balance 20098,96,75 

Additions during the year 560,16,95 

Deductions during the year 1,21,18 


IV. 3TRf^lTRl[ 

Investment Reserve 

Opening Balance 62,17,87 — 

Additions during the year — 62,17,87 

m % ^tTR ^tfcRT 

Deductions during the year 62,17,87 — 

V. 3R*T 3TK%frPn* — 62,17,87 

Revenue and Other Reserves* 

Opening Balance >;■« ; . 2419,83,14 6195,56,07 

^ Ttf&VR ■. t r ao ■ 

Additions during the year 674,47,13 300,00,00 

Deductions during the year 8,58,94 4075,72,93 


3510,57,33 

16617,09,67 

28,70,25 

20657,92,52 20098,96,75 


VI. f^STt "353 POT 

Foreign currency Translation Reserve 
Opening Balance 

Additions during the year 
Deductions during the year 


vn. cn*r 3ft? Tsitcf 35 T 3 if^ 

Balance of Profit and Loss Account . 

* IFrk (wfer ^ jfe ^rkrfwr, 1955 ^ TO 36 % 3TcFfcT V& m) 

3m M HPT % F. 5^0,00,000 
'erf 5,00,00,000) ?ITfkeT |. 

* Includes Rs. 5,00,00,000 (previous year Rs. 5,00,00,000) of 
Integration and Development Fund 

(maintained under Section 36 of the 
State Bank of India Act, 1955) 

TOTAL 


3085,71,33 


2419,83,14 


179,18,14 268,60,35 

1395,66,15 — 

— 89,42,21 

1574,84,29 179,18,14 

33,93 33,93 


57312,81,62 


48401,19,11 
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(000 f^I ^FIT t) 

SCHEDULE 3 — DEPOSITS 



(000s omitted) 



31.3.2009 ^ fulfil 

31.3.2008 ^ 




% 3T^4m ( (mw>vh cpJ) 



As on 31.3.2009 

As on 31.3.2008 



(Current year) 

(Previous year) 



V. Rs. 

Rs. 

IF. I. -irfjT mmiRwi 




A. Demand Deposits 




(i) i) 




From banks 

«•* *«• • * • i*i 

10761,84,16 

12313,40,67 

(ii) % 




From others 

4 « * Ml *i i Ml 

99991,73,42 

85820,12,34 

II. vriMKltjlilt 




Savings Bank Deposits 

* l« * »» • 1* *M 

198224,26,85 

154229,28,65 

m. ttrafir 




Term Deposits 




(i) ^ if 




From banks 

*•4 Mr lit Ml 

13657,16,00 

7065,47,74 

(ii) 3T*t ^ 




From others 

It* * 1 k «l1 *11 

419438,12,37 

277975,64,69 


%T TOTAL 

742073,12,80 

537403,94,09 

t§f. (i) 3 ^fRiftpfr 




B. Deposits of branches in India 

» 1 » M* * 1 * M* 

710031,51,22 

514676,06,76 

(ii) % w ^ 




Deposits of branches outside India 

* • ♦ » I * » 1 * 

32041,61,58 

22727,87,33 


%1 TOTAL 

742073,12,80 

537403,94,09 





3PPJ# 4 — <T8IT? 



(ooo |) 

SCHEDULE 4 — BORROWINGS 



(000s omitted) 



31.3.2009 f^rfct 

31.3.2008 f^rfrT 




% arjRir ?nf) 



As on 31.3.2009 

As on 31.3.2008 



(Current year) 

(Previous year) 



Rs. 

U Rs. 

i. wnr if otit 




Borrowings in India 




(i) *n?cffa fonf 




Reserve Bank of India 

III If* III «•« 

— 

1300,00,00 

(ii) 3PI 




Other banks 

til II • Ml * 1 l 

919,94,60 

7853,58,39 

(iii) Wm* sfa 




Other institutions and agencies 

Ml • 1 • 

2758,35,89 

3648,95,57 

ii. vimr % it 




Borrowings outside India 

*♦* *»* 1 •* *M 

50035,37,72 

38924,87,17 


jpl TOTAL 

53713,68,21 

51727,41,13 

^ I 3^ II i( nfarf%6 vrfffVjfl 




Secured borrowings included in I & II above 

*tl 1 * * in |M 

Rs. 2871,60,35 

Rs. 4367,87,76 
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5 — 3T=£T ^dllJ 3f*T THRIFT 



(000 f^IT T Fir t) 

SCHEDULE 5 — OTHER LIABILITIES 

& PROVISIONS 


(000s omitted) 



31.3.2009 'Sift 

31.3.2008 ^ f^jfrT 




% 3PJSITT ^pf) 



As on 31.3.2009 

As on 31.3.2008 



(Current year) 

(Previous year) 



V. Rs. 

Rs. 

I. ^ fel 




Bills payable 

• ♦ « t * • t 11 

18929,87,60 

19159,90,43 

II. W#3R (f%^0 




Inter-office adjustments (net) 

« • * « « • 1 « 4 

5706,71,55 

— 

III. - '&W31 




Interest accrued 

• • * • • • Ml 

6918,15,56 

5092,21,85 

iv. ^ (ftsr^r) 




Deferred Tax Liabilities (net) 

■ *• III 1 1 1 

-— 

— 

V. 3^? TIFTOR tiplfcw t) 




Others (including provisions) 

[*. 27174.40 

(31.03.2008 18781.84 

3fR *. 3170.00 3^5 % 

(31.03.2008 ^ 2507 

[Includes sub-ordinated debts of 

Rs.27174.40 Crs. (Rs.18781.84 Crs. 
as on 31.03.2008) and perpetual bonds 
of Rs.3170.00 Crs. (Rs,2507 Crs. 
as on 31.03.2008)] 

111 111 III 

79142,82,71 

59110,17,56 


%T TOTAL 

110697,57,42 

83362,29,84 


appjrft 6 — 3BT *irc<fai fri^ if 'WKiftmT 

SCHEDULE 6 — CASH AND BALANCES WITH RESERVE BANK OF INDIA 

(000 f^TT |) 

(000s omitted) 

31.3.2009 i^jfrr 

31.3.2008 ^ft 


% 3ppr (fw^rr 

As on 31.3.2009 

As on 31.3.2008 

(Current year) 

(Previous year) 


Rs. Rs. 


I. 3rz Tr«n f) 

Cash in hand (including foreign currency notes and gold) 4295,51,58 3220,31,11 

ii. wta 3 smrcfftpfi 

Balance with Reserve Bank of India 

(i) if 

In Current Account ... ... ... ... 51248,14,36 

(ii) 3RT melt 3 

In Other Accounts ... ... ... ... 2,51,33 


^ TOTAL 55546,17,27 51534,61,58 


20900,60,36 

27413,70,11 
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A* V rs 'tf A '4» 



(000 ^ 

(000s omitted) 

7 — <st3>T H 'jTHRTTVThT 3TTT UFT rRtT tjyRT MT W*t tM-UIVI 

SCHEDULE 7 — BALANCES WITH BANKS & MONEY AT CALL & SHORT NOTICE 




31.3.2009 f^jfrT 

% (gnjgtf) 

As on 31.3.2009 
(Current year) 

31.3.2008 f^rfrT 

% ai^UTT (ftltlHI 

As on 31.3.2008 
(Previous year) 




V. Rs. 

Rs. 

I. »UT(T it 

In India 




(i) 

Balances with banks 





W ^ 3 

(a) In Current Accounts 

*it tit 

926,20,81 

1105,19,38 


(TsT) 3T^T WV 3 

(b) In Other Deposit Accounts 

■ 11 i ■» tit 

10688,99,53 

2608,31,90 

(ii) 

TTPT 3fR 3T^T ^TT ^ W*t WOf?I 

Money at call and short notice 





(<*0 3 

(a) With banks ... 

•it ii* iii 

13207,17,33 

6759,00,00 


(TI) 3T^ ^StT3Tf 3 

(b) With other institutions 

• • i ii* 

— 

— 



% TOTAL 

24822,37,67 

10472,51,28 

II. mrr % <*tst 

Outside India 




(i) 

In Current Accounts 

III 4 • * I II 

13656,54,41 

1252,31,93 

(ii) 

Wl\ 3 

In Other Deposit Accounts 

44* *4# 4 4 4 

i : « 1326,93,90 

749,15,34 

(iii) 

~m 3^ 3Tc*T ^RT 9* W 3 ? *HITf?T 

Money at call and short notice 

*44 444 444 

9051,76,61 

3457,73,37 



%T TOTAL 

24035,24,92 

5459,20,64 



f<3 %T GRAND TOTAL 

48857,62,59 

15931,71,92 
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8 — raf%8iR 

SCHEDULE 8 — INVESTMENTS 



(ooo ^ ■fair -w 1) 

(000s omitted) 




31.3.2009 <£) 

31.3.2008 fwfrT 




% 3ppnr Cgr^^f) 

% 3TJFITT (ffrttMl 




As on 31.3.2009 

As on 31.3.2008 




(Current year) 

(Previous year) 




V. Rs. 

Rs. 

I. 

Mm 3 ftf mmr 





Investments in India in: 





(i) ■yfavjfTj-vf 





Government Securities 

• i • ♦ 4 • 

226217,47,04 

140734,03,68 


(ii) 3RT SfpvjfNf 





Other approved securities 

• 1 • 1 » • 

1892,68,08 

2738,25,17 


(iii) #1? 





Shares •«« • * • 

a a * a a • 

4590,41,76 

4502,53,72 


(iv) feJto MTS 





Debentures and Bonds 

»• » • a • 

14888,97,79 

17628,77,57 


(v) 





Subsidiaries and/or joint ventures 

Ml a a * 

3617,01,17 

3766,46,03 


(vi) 3Ri snfc) 





Others (Units / Commercial Papers etc.) 

a * • t ♦ ♦ 

18264,51,76 

14960,04,07 



%T TOTAL 

269471,07,60 

184330,10,24 

II. 

VR?r % faftvn 





Investments outside India in 





(i) UW*) 3 C5^f HPrt^cT t) 





Government securities (including local authorities) 


742,59,28 

394,23,41 


(ii) 3fhC/3Wca 





Subsidiaries and/or joint ventures abroad 

• fa a a 4 

1255,45,95 

613,80,25 


(iii) 3P*T fafatlR (7PR, 3Pf^) 





Other investments (Shares, Debentures etc.) ... 


4484,82,86 

4163,13,19 



TOTAL 

6482,88,09 

5171,16,85 


-Ptn GRAND TOTAL 

275953,95,69 

189501,27,09 



(i & n) 



III. 

Mm M fMpTOH 





Investments in India 





(i) fafMMTMt MR 





Gross Value of Investments 

•4a 444 

270886,39,44 

185278,42,52 


(ii) 





Less : Aggregate of Provisions/Depreciation 

4 4 4 lit 

1415,31,84 

948,32,28 


(iii) fafTOR (STO I *t) 





Net Investments (vide I above) 

TOTAL 

269471,07,60 

184330,10,24 


IV. 'TR3 % -iff?* fapTOH 


Investments outside India 


(i) '3F>T 


Gross Value of Investments 

a a 4 a a • 

6795,19,57 

5204,26,52 

(ii) 




Less : Aggregate of Provisions/Depreciation 

a a* a# • 

312,31,48 

33,09,67 

(iii) TOfT fapran ('$'R II 3) 




Net Investments (vide n above) 

TOTAL 

6482,88,09 

5171,16,85 


^Pi GRAND TOTAL (III & IV) 275953,95,69 189501,27,09 
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9 _ 







(000 fa fan 7 RTT t) 

SCHEDULE 9 — ADVANCES 



(000s omitted) 





31.3.2009 ^ 

31.3.2008 fat f^rfrT 





% 3FJUR- (^l 3$) 

% 3T^RR (faekdT ^f) 





As on 31.3.2009 

As on 31.3.2008 





(Current year) 

(Previous year) 





Rs. 

U Rs. 

^FT. 

(i) 

f^ii t[tt 3 ^: ^r ^ 




A. 

(ii) 

Bills purchased and discounted 

• a a a a a 

47183,96,60 

36733,49,02 



Cash credits, overdrafts and loans repayable on 

demand 

223679,92,68 

151999,99,96 


(iii) 






Term loans 

• •• < » « 

271639,31,14 

228034,70,64 




%T TOTAL 

542503,20,42 

416768,19,62 

m. 

(i) 

3nfRP?t ski Tjfcr^jcT (^t wrfr tr RfSrf^r t) 




B. 


Secured by tangible assets (includes advances 
against Book Debt) 

l l • # i 1 

350026,92,43 

284231,06,15 


(ii) 

Covered by Bank/Government Guarantees 

• * ■ • • • 

78601,23,99 

20244,75,74 


(iii) 

OTfr'iJcT 

Unsecured 

••• *♦« 

113875,04,00 

112292,37,73 




*TftT total 

542503,20,42 

416768,19,62 

R. 

(I) 

*TRcI 3 3TftR7 




C. 


Advances in India 
(i) fa 






Priority Sector 

t11 

143637,56,31 

119230,51,18 



(ii) fa 






Public Sector 

♦ ♦ a t 1 • 

36241,55,02 

23025,00,32 



(iii) 






Banks 

t 1 * • M 

334,21,74 

77,66,24 



(iv) 3PJ 






Others 

1 • • a 9 9 

276502,90,85 

218295,16,99 




fa] TOTAL 

456716,23,92 

360628,34,73 


(II) 

MTRT % ■®T[fT 3tftm 

Advances outside India 

(i) ^ it 


!■ 




Due from banks 

• • a a a a 

4411,79,75 

2135,16,19 



(ii) spit it 






Due from others 






SfR IHdlcbld *R T^t 7TR IWf 





(a) Bills purchased and discounted 

a a a ♦ a a 

29308,58,76 

15543,40,45 



(m) 

(b) Syndicated loans 

a a a a a a 

27094,47,16 

19856,62,20 



(^T) 3PT 
(c) Others 

a a a • • * 

24972,10,83 

18604,66,05 




TOTAL 
(C-I & C-II) 

85786,96,50 

56139,84,89 








qfn GRAND TOTAL 

542503,20,42 

416768,19,62 


MS 
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10 — 3T9H 3nFd<lT 

SCHEDULE 10 — FIXED ASSETS 


(000 ^ f^3T RJT 1) 

(000s omitted) 


31.3.2009 ^ ferffT 

31.3.2008 f^rfcT 


% C5jR|g^) 

% apprr (fii»c : n 


As on 31.3.2009 

As on 31.3.2008 


(Current year) 

(Previous year) 


I. 

A. Premises 

Tsrf ^ 31 SFt f^fcf % 3RJRR RFTcT TR 
At cost as on 31st March of the preceding year 

% ^kh ■qfosfa 

Additions during the year 
erf % <^R 

Deductions during the year 

Depreciation to date 

tst. T rftR[ 

SRI 3RR 3TTfRRT Uplfdd f) 

B. Premises including other Fixed 
Assets under Construction 

II. 3RJ 3RR STlf^T VFRNk 3^1 Rprf^T f) 

Other Fixed Assets (including furniture and fixtures) 

Tfcfacff % 31 f^rfd % 3TJRR RFH R 

At cost as on 31st March of the preceding year 

cpf % -qf^^ 

Additions during the year 

Deductions during the year 
3TSFFT 

Depreciation to date 


III. M<df'«J)d atlfwil 
Leased Assets 

•jcldrfl Rq 31 RTR % 3FJRR cTPTcf Rt 

At cost as on 31st March of the preceding year 

Additions during the year including adjustments 

Deductions during the year 

3 izm RTRRHf Rfftd 

Depreciation to date 
including provision 


Less : Lease Adjustment and Provisions 


%T TOTAL (I, II & III) 



U Rs. 


Rs. 

1488,44,58 


1448,62,77 


104,07,47 


40,20,10 


1,48,03 


38,29 


637,90,51 

953,13,51 

263,43,74 

557,30,25 

931,14,33 

234,25,82 



6561,73,29 


5493,19,27 


1345,72,26 


1145,34,90 


20,92,03 


76,80,88 


5271,32,20 

2615,21,32 

4397,99,28 

2163,74,01 

938,16,91 

1120,10,41 

12,68,65 


181,93,50 


921,77,85 


888,54,10 


3,70,41 


49,62,81 


(2,35,74) 

6,06,15 

5,28,88 

44,33,93 


3837,84,72 


3373,48,09 
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11 _ 3T3T 3Tlf^raf 


(000 ft ftf fft TOR %) 

SCHEDULE 11 — OTHER ASSETS 


(000s omitted) 


31.3.2009 ft f^rfcT 

31.3.2008 ft f^rfcT 


% 3^tIT 

ft 3TJPRT (ftcTO ft) 


As on 31.3.2009 

As on 31.3,2008 


(Current year) 

(Previous year) 


TO. Rs. 

TO. Rs. 

(i) ftTO-TOiqft TOTOftH (fecT) 



Inter-office adjustments (net) 

— 

11340,53,28 

(ii) ftjp 



Interest accrued 

6729,50,51 

6298,14,48 

(iii) ftft TOT ft 7ft TOVft TO TO TOR TO7 



Tax paid in advance/tax deducted at source ... 

3642,81,18 

2477,86,74 

(iv) 3TO«rfTOt TOT Eiffel ill (fftr) 



Deferred Tax Assets (Net) 

1026,88,68 

42,04,56 

(v) ftr TOroft afrr HR 



Stationery and stamps 

95,65,85 

95,60,12 

(vi) ft TOT Tift ft TOTO ft TOf ft7-ftTOTOkl SRfTTOn 



Non-banking assets acquired in satisfaction of claims 

35,18 

34,91 

(vii) 3TOR 



Others 

26238,05,98 

24162,48,82 

%T TOTAL 

37733,27,38 

44417,02,91 


arpjsft 12 — wnfsm ^n-rnr 

SCHEDULE 12 — CONTINGENT LIABILITIES 




(000 ft ft ft TOTT 1) 
(000s omitted] 





31.3.2009 ft fwfrT 

31.3.2008 ft 





% ai^pnr (vsn^ <srtf) 

ft? 3TJ7TCT (ftcTO ft) 





As on 31.3.2009 

As on 31.3.2008 





(Current year) 

(Previous year) 





TO. Rs. 

TO. Rs. 

I. 

ft ft ft fft% TOUJ ft TOT ft +4)cbl< ft fft TORT | 






Claims against the bank not acknowledged as debts 

»* t 

«11 

2191,81,62 

799,73,02 

II. 

3ft: 7ft fftft ft fft ftl 






Liability for partly paid investments 

• ♦« 

111 

2,80,00 

2,80,00 

III. 

TOTOTTO TOTOT fftm Tifftlft ft TOTOT ftl 






Liability on account of outstanding forward exchange contracts 

• • • 

€ ■ • 

289429,24,01 

310457,51,74 

IV. 

TTOZTOt ft ft 7ft TO TOTOftTO 






Guarantees given on behalf of constituents 






(TO) TOTCcT ft 






(a) In India 

• «t 

t 4 4 

46544,40,41 

35159,13,45 


(TO) TOTO ft TOTO 






(b) Outside India 

t»t 

III 

26417,29,03 

14503,88,10 

V. 

ftftTO ft 3TOR 






Acceptances, endorsements and other obligations 

• • t 

1 1 • 

109093,49,09 

74706,09,41 

VI. 

3tot ft fftft ft ft TOmft tot ft I 






Other items for which the bank is contingently liable 

• 11 

III 

250020,71,54 

375167,32,35 



ftl TOTAL 

723699,75,70 

810796,48,07 

—.—— - - — .— - 117"-■- -- .— — "■■■- . 
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31 HI# 2009 ^ 


(000 t^TT t) 


OR THE YEAR ENDED 31ST MARCH 2009 

(000s omitted) 


31.3.2009 ^ ITOTOf 

31.3.2008 T1RTRT 

TT. 



(RltfPII 

Schedule 

Year ended 31.3.2009 

Year 

ended 31.3.2008 

No. 

(Current year) 


(Previous year) 


V. Rs. 


Rs. 

13 

63788,43,38 


48950,30,71 

14 

12690,78,90 


8694,92,84 

%T TOTAL 

76479,22,28 


57645,23,55 

15 

42915,29,37 


31929,07,69 

16 

15648,70,44 


12608,60,60 


8793,99,82 


6378,42,79 

^ TOTAL 

67357,99,63 


50916,11,08 


9121,22,65 


6729,12,47 


33,93 


33,93 


— 


9,37 

%T TOTAL 

9121,56,58 


6729,55,77 


5291,79,28 


4839,07,23 


— 


62,17,87 


826,55,32 


4,43,98 


306,89,30 


300,00,00 


1841,15,26 


1357,66,13 


248,03,47 


165,86,63 


606,80,02 


— 


33,93 


33,93 

%T TOTAL 

9121,56,58 


6729,55,77 


■?. Rs. 143.77 


Rs. 126.62 


■*. Rs. 143.77 


Rs. 126.50 


I. 


3THI 

INCOME 

37f% *qR 
Interest earned 

Other Income 


II. 


III. 


EXPENDITURE 

r« 

T FIT ®RR 
Interest expended 
mR^hh 

Operating expenses 
3rmF afk aHiiffHch 
Provisions and contingencies 


rim 

PROFIT 

Net Profit for the year 
STOFftr vTPT 

Profit brought forward 

^ 3TcPyr 

Transfer from General Reserve 


let Pi 

APPROPRIATIONS 

Transfer to statutory reserves 
37K%fM 3 3TWT 

Transfer to Investment reserves ... 

^ 37R%fcT 3 3RR*T 
Transfer to Capital Reserve 
T?$ 3RT 37Rf^Rf 3 
Transfer to Revenue reserve and 
other reserve 
vTNTCT 
Dividend 

Tax on dividend 
#cp 3iro 

Loss from State Bank Of Saurashtra 
Tlf^I 3}Ft ij ^ ^ 

Balance carried over to Balance Sheet 


9fd TJyT 3qq 

Basic Earnings per Share 

sfo 3TR 

Diluted Earnings per Share 

TJtpST i1Pi<8 / Principal Accounting Policies 
^kr-f^fiUcu / Notes to Accounts 


17 
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13 — ■SSTT3T 



(000 *FT 3f? ^rr w t) 

SCHEDULE 13 — INTEREST EARNED 



(OOOs omitted) 



31.3.2009 ^ 

31.3.2008 ^ WWZ M 



Oan*j,*if) 

(fiwi 



Year ended 31.3.2009 

Year ended 31.3.2008 



(Current year) 

(Previous year) 



Rs. 

V. Rs. 





Interest/discount on advances/bills 

11 * ♦ • § 

46404,71,49 

35228,11,19 

ii. arm 




Income on investments 

»•» • • * 

15574,11,51 

11944,16,36 

hi. ’irefta if oiukiRi^' sfa 3F*i sravifc ftftijJr tr -sitra 




Interest on balances with Reserve Bank of India 
and other inter-bank funds 

» « • i * i 

1474,37,74 

1200,07,40 

IV. srt 




Others 

■ • • • • • 

335,22,64 

577,95,76 


%T TOTAL 

63788,43,38 

48950,30,71 


srjtjeft 14 — 3T=2T 3IFt 

SCHEDULE 14 — OTHER INCOME 



(000 ftt fftlT W t) 

(OOOs omitted) 



31.3.2009 WV Vi 

Cmivi) 

Year ended 313 2009 

31.3.2006 wmr vf 

(fir&m 

Year ended 31.3.2008 
(Previous year) 



(Current year) 

I. ^4)*h, PrPm aft 

Commission, exchange and brokerage 

• • i * * * 

Rs. 

7617,23,54 

^r. Rs. 

5914,25,45 

II. ft m W* (^iPO (iWT) 

Profit on sale of investments (Net) 

•« • • * • 

2567,29,02 

1649,83,91 

III. (^jfq) 

Profit on revaluation of investments (Net) 

•«• • ♦ * 

(56,50) 

(703,50,07) 

IV. q^iTfcl aft 3R? 

rim OPfarD 

Profit on sale of land, buildings and other assets 
including leased assets (Net) 

1 a ft 1 »« 

(2,95,42) 

11,04,09 

V. feta TR eP 

Profit on exchange transactions (Net) 

*4 » • • « 

1179,24,92 

692,69,81 

vi. fsitwMKcT P wjftftftftqfftif aflw $ 

P arf^fcr arm 

Income earned by way of dividends, etc., from subsidiaries/ 
companies and/or joint ventures abroad/in India ... 

409,60,28 

197,40,55 

VII. -forfa - aim 

Income from financial lease 

• ♦ • * 1 1 

26,67,00 

31,86,36 

viii. aira 

Miscellaneous Income 

« » » *•« 

894,26,06 

901,32,74 


■qfrT TOTAL 

12690,78,90 

8694,92,84 
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15 — faST W 

SCHEDULE 15 — INTEREST EXPENDED 




(ooo ^ w I) 

(000s omitted) 




31.3.2009 

31.3.2008 WW<i 




Oai^***) 

(fTOHT 




Year ended 31.3.2009 

Year ended 31.3.2008 




(Current year) 

(Previous year) 




Rs 

Rs. 






Interest on deposits 

» * i 

III 

37936,84,73 

27072,58,10 

II. fetf ^/3tcR-lNr TI 'S^R 





Interest on Reserve Bank of India/Inter-bank borrowings 

it* 

• * • 

2555,01,04 

2938,43,98 

III. 3PT 





Others 

• it 

• • • 

2423,43,60 

1918,05,61 


m TOTAL 

42915,29,37 

31929,07,69 

i6 — mPmic'H 




(000 sfe f^TT 7 TOT 

SCHEDULE 16 — OPERATING EXPENSES 




(000s omitted) 




31 . 3.2009 a>r Tmrer 

31.3.2008 TTMI'd ^ 




wf) 





Year ended 31.3.2009 

Year ended 31.3.2008 




(Current year) 

(Previous year) 




U Rs. 

Rs. 

I. *4^iM 3JmR 





Payments to and provisions for employees 

■ ■ 9 

III 

9747,31,23 

7785,86,94 

II. ^ 





Rent, taxes and lighting 

• ♦ * 

• • m 

1295,13,73 

993,41,81 

hi. ■gsm afo rraR-ura# 





Printing and stationery 

• • * 

9 9 9 

232,82,08 

188,87,76 

IV. facdim MI 





Advertisement and publicity 

III 

*99 

251,22,95 

173,23,16 

v. O) IN? 3Ft #fa m snf^raf % 





(a) Depreciation on bank’s property (Other than Leased Assets) 

9 9* 

739,12,43 

651,04,24 

(IsT) anf^pif m ypmym 





(b) Depreciation on Leased Assets 

1 • 1 

9 9 9 

24,01,69 

28,93,67 

VI. (h^I«£| alft 





Directors’ fees, allowances and expenses 

• • • 

9 9 9 

99,81 

1,23,20 

VII. 3Tk (^TRsTC ^T%cf) 





Auditors’ fees and expenses (including branch auditors) 



103,69,68 

97,34,58 

VIII. Ufa UMR 





Law charges 

1 * 1 

■ I » 

74,61,19 

60,45,14 

ix. <sr 3?k srfa 





Postages, Telegrams, Telephones etc. 

Ml 

1 1 I 

279,73,25 

216,57,72 

X. W*R! 





Repairs and maintenance 

■ • ♦ 

III 

160,58,83 

235,82,73 

XI. 





Insurance 

• 1 1 

• • • 

529,01,89 

415,84,36 

XII. 3T^T odft 





Other expenditure 

« • • 

• • ♦ 

2210,41,68 

1759,95,29 


%T TOTAL 15648,70,44 12608,60,60 
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17 

rl ft?n? R?ft w amu? 

?TRR tofa to?R atolRT FTTRT 37TR? Si, tftftfeH aft? toftl gR 
% f^: w 3rtoto, toT fa to r^t Y ft ton t, ftR? 
fag R* t. ft TOT ft 'HWMrl: ?ftfcT ftTR-tofa (4)ggft) % 3Tg*R 
t gft toft tofftR JTTRRT, ffttoRR RfftR?ftf/R?to tofft ftR 
(37R^t3^) % feTT-t^T, R?to ?H# ^TsIlRK ft?«TH (3#^3nf) 
SKI ^ 1 lO %^T-'HH<+)/Hl4s^ff aft? R?cT ft ftfa*T ayfrl ft JT^feRT 

jtrt? TnftcT #ft f. 

IS. UlckhHnf RT to*T 

tofa tor# Rl ftR? R*ft ft JTftR? Rl, fato fq|cKU-f)‘ # to ^ - 
arrftof aft? ftRTT3rr, (^rtf ariRtoR ftRrrg Btoto I) 3ft ?jto ?rfa 
?TR ?J?HT ato % ftto ?jto 3FFI TR ^RT ft Jltoto UldRdH aft? 

R?ft 3ft 3TRRTRR ## t. RRH RT ^ BFRT f fa tofa 
facRU|)' ftR? R?ft ft 5TJRT illcPhdH Rftto T?3 Rto f. Rftt mR^IIH 
fR JJJcfcH^HHl ft 3T3FT ?to |. ^T RRftof ft faft) ?f?Tto RT 
toBH aft? towR arto #> fto; ^rtortot s*tr ft 

afton faR rit t. 

*T. #?3T ftttof 

1. 3TTR -fayfTTJT 

1.1 PlH'ifad 3ft ^RT 3RT 3ft? R*T ^ft 3TTR? RT ft# ft 

fftR RR ft. ftR % fftftR tor % tt$ ft 3TR 3=T 

3ft^TR 3TT ftR % ?Rto RFJ3 % 3PJR? faR RR t to ftR 
ft 3? chprfrR tor f. 

1.2 ^TR 3TR RT RPT 3ft? Rfr to ft jft^T 3R7T? 3? tof?R 

(i) toftf, wf aft? torto ft m&z anf^ ^ aM, 

RprfRT Rpfrq - ferf fe / M^R % f^RTPRS (^7% 
^ f^RPTR^ jntoft ww t) ?KT RprfRrf 
Ri^^uf hh<U 1 % arjRR arm m toT ^trt t, 

(ii) f^RmRr an^R-TiftT pt wst (iii) f¥^Rf ?r«rr ^TfR 

t^Tefr PT 37f^T ^TR % 3RTRT t%R TRT t, (iv) RPTT tt^R? 

PT aTRT RR f^TT PR t. 

1.3 f^RRf R PRT RTP / frfft pft 'toRR ^ft toft 

R RTP/^r > RTft ft ^RT/PTft toT PR t afk 3P% P^PR; 

‘pftopR % f cr; t# pp;' M % torPRf pft toft 

RTP RT (JPTto Rft 3ik Pftto^R apTfefrf a^aft Rt pzfT % 
PR) fsft 3Pft^trT ft fpfftptp toTT PR t. 

1.4 to p^f ft ipf app rt pftoR pmto P2jrr atof ft aito 
3tor % pzft PT PRTR toeT tofPR % P^ ft afRpff^d PM 
PT RT apptp RTR top PR t. I aiftR, 2001 ft PPT^t P^ft 
pft p^ft ft toR tonPR % ppr pf^T % arto % pp ft ft# 
ft ftoi pr t. p^t tor# rt pfft aft? to app ft pprp 
to POT ft PFRS PRTR top PTPPRf % fftRT artoTR PfrTPR 

% prtof R?P % appR p? top pr t. ^ pfft rt apftp 
w ft top torPH pfft rt pto % fftp top pr t aft? 
to app rt rr app % ^p ft ftpr£ top pr t. 


SCHEDULE 17 

PRINCIPAL ACCOUNTING POLICIES: 

A. Basis of Preparation 

The accompanying financial statements have been prepared 
under the historical cost convention as modified for 
derivatives and foreign currency transactions, as enumerated 
in Part C below. They conform to Generally Accepted 
Accounting Principles (GAAP) in India, which comprise 
the statutory provisions, guidelines of regulatory authorities, 
Reserve Bank of India (RBI), accounting standards/guidance 
notes issued by the Institute of Chartered Accountants of 
India (ICAI), and the practices prevalent in the banking 
industry in India. 

B. Use of Estimates 

The preparation of financial statements requires the 
management to make estimates and assumptions considered 
in the reported amounts of assets and liabilities (including 
contingent liabilities) as of the date of the financial 
statements and the reported income and expenses during 
the reporting period. Management believes that the 
estimates used in the preparation of the financial statements 
are prudent and reasonable. Future results could differ 
from these estimates. Any revision to the accounting 
estimates is recognised prospectively in the current and 
future periods. 

C. PRINCIPAL ACCOUNTING POLICIES 

1. Revenue recognition 

1.1 Income and expenditure are accounted on accrual 
basis, except otherwise stated below. In respect of 
banks’ foreign offices, income is recognised as per the 
local laws of the country in which the respective 
foreign office is located. 

1.2 Interest income is recognised in the Profit and Loss 
Account as it accrues except (i) income from non- 
performing assets (NPAs), comprising of advances, 
leases and investments, which is recognised upon 
realisation, as per the prudential norms prescribed 
by the RBI/ respective country regulators (hereafter 
collectively referred to as Regulatory Authorities), 

(ii) interest on application money on investments 

(iii) overdue interest on investments and bills 
discounted, (iv) Income on Rupee Derivatives 
designated as “Trading” 

1.3 Profit or Loss on sale of investments is credited / 
debited to Profit and Loss Account (Sale of Investments). 
Profit on sale of investments in the 'Held to Maturity' 
category shall be appropriated net of applicable taxes 
to ’Capital Reserve Account’. Loss on sale will be 
recognised in the Profit and Loss Account. 

1.4 Income from finance leases is calculated by 
applying the interest rate implicit in the lease to 
the net investment outstanding on the lease, over 
the primary lease period. Leases effective from 
April 1, 2001 are accounted as advances at an 
amount equal to the net investment in the lease. 
The lease rentals are apportioned between principal 
and finance income based on a pattern reflecting 
a constant periodic return on the net investment 
outstanding in respect of finance leases. The 
principal amount is utilized for reduction in 
balance of net investment in lease and finance 
income is reported as interest income. 


121 


www.reportjunction.com 




















































































































































SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 


1.5 

# sifer 1JTO # 5^RT # JJTO m PlHcld 3TRTTO # fcT^TT 

TO t; 

3f>) ^TM-TOT TOft JTfrf^M % ## ftsft / #TO % 
WI 3TRTTO # f#TT TO t. 
ti) 

3TO STOTT TI #1 if f#TT tot f. 

1.6 WT eTTTOT TOT 3>T 3#f^R f ^f?T # JTt^TTO 

3TOR R #1 if f#TT TO f. 

3.7 (i) 3TR3#TrT ^HTO J !ITtM TO# ^T 3TOTO TO# # 

3$ SRfa % f#T toT TO f #7 (ii) *H4># ^TOTOT TO <$#3H 
froR u l STPTO TO f^TOT TOTf TOT ## # #"s>TO! 3R?f TT# 

<*>41 ¥H 3Tk?JRTO 3TO cf>T Rp#TO TO[# % TO feTT TOT f. 

2 faRraro 

M#ri4i # ^fror terr-ftS# % spjto #i4 Rrt to t. 

fe M^TRf # ## 3 #3“ % f#T TOTTO - fcTfa TOfrt 3ITOTO t. 

2.1 ^ffcRTIT 

f^T# 3TT 3 #^T# awf^ ‘mRm<*c|<|| % T# TO;’, ‘RtTOT % 
f#T3TOTO*r 3fR ‘TOTOT % f#T T# TO^ TOTOhTOt 

?Prt tot tot t) 4 TOffaro tor tot t. tot ^Rrot 4 3?#£ £# 

% 3TO#r f^f^Hf 4 JT: PiHIW TO TOJ# 4 TOfffTT RRT TO t : 

i. Rwfr sRRjR#, 

ii. 3 r^t sr^Rtftcr irf^jfM, 

iii. frro, 

iv. fe#TO 3?R #ro 

V. ssm to 

Vi. 3RR 

2.2 tfjff^uj cfcT zmm : 

i. 3Rf^f^TRTf ^-qf^R^rn%foTTTR#^TTr' M% 3RRfrTRifffRT 
fTOT TO t, fa# fe 5KT MRlTOdl TO TO TOT f. 

ii. to f^Rrrof # ‘^arcrrc % f#r t# to;' £# % 3tot#t3#jrt 
f^TTTOl, f^^f^^90M%^R34idd:3Rf^OT 
^3 TO - ^fTrTT f. 

iii. f^R RiRmHi B4^ RfMf ir Rrtt rri t, 

3^| % fcTR % ^T 4 ^fffrf f^RT TO f. 

iv. f^ft I^TR fR% ?RT % Wf ^RmTOI I % %TT r| tjtt\ 

% feTR RT % fcT3 Rl ^ 4 

crfffKT f^7T TO f 3Tk 4 WR ^rRf 

f^RPTTTO fen-Rfeif % 3T3^T fcRn TO t. 

v. 3T3#r4f, 3^ff sfk 4 to f^roif 

‘itRTOTOT % leTR Rl TO" % 3tfpfrf ^fffR f^TT TO f. 

2.3 ij^qqr : 

i. f^Rrror arRmro-TOR <et Rratro if; 

(^) 3rf^Rt r jtot ^rr#M4)vH/^3f^ ^ ^nro 

if ^ ^dl f^TT TOT f. 

(n) f^Rrroff % 3#mTO % wr if aro tot#, srrf^ 

^T TOT °TO TO f^TT TOT t ^fk f# efTTO if ?T]RRT 
t^RT TOT 

(tt) f#g# m T3f^fT st^Rt % f#r; jttoAtot # ^tot 

/ 3TO TOT TO t #T ^f cTRTrT / f^RT-JTfrlTOT if 
TiTfeT ^t* tor TOT i 

(^r) ctpitt Rmfro ‘qrRrr wm tot# % 

TO t. 


1.5 Income (other than interest) on investments in “Held 
to Maturity” (HTM) category acquired at a discount to 
the face value, is recognised as follows : 

a) On Interest bearing securities, it is recognised only 
at the time of sale/ redemption. 

b) On zero-coupon securities, it is accounted for over 
the balance tenor of the security on a constant 
yield basis. 

1.6 Dividend is accounted on an accrual basis where the 
right to receive the dividend is established. 

1.7 All other commission and fee incomes are recognised 
on their realisation except for (i) Guarantee commission 
on deferred payment guarantees, which is spread over 
the period of the guarantee and (ii) Commission on 
Government Business, which is recognised as it accrues. 

2. Investments 

Investments are accounted for in accordance with the 

extant regulatory guidelines. The bank follows trade date 

method for accounting of its investments, 

2.1 Classification 

Investments are classified into 3 categories, viz. Held 
to Maturity, Available for Sale and Held for Trading 
categories (hereafter called categories). Under each of 
these categories, investments are further classified into 
the following six groups: 

i. Government Securities, 

ii. Other Approved Securities, 

iii. Shares, 

iv. Debentures and Bonds, 

v. Subsidiaries/Joint ventures and 

vi. Others. 

2.2 Basis of classification: 

i. Investments that the Bank intends to hold till 
maturity are classified as Held to Maturity. 

ii. Investments that are held principally for resale 
within 90 days from the date of purchase are 
classified as Held for Trading. 

iii. Investments, which are not classified in the above 
two categories, are classified as Available for Sale. 

iv. An investment is classified as Held to Maturity, 
Available for Sale or Held for Trading at the time 
of its purchase and subsequent shifting 
amongst categories is done in conformity with 
regulatory guidelines. 

v. Investments in subsidiaries, joint ventures and 
associates are classified under as Held to Maturity. 

2.3 Valuation: 

i. In determining the acquisition cost of an investment: 

(a) Brokerage/commission/securities transaction tax 
received on subscriptions is reduced from the cost. 

(b) Brokerage, commission, etc. paid in connection 
with acquisition of investments are expensed 
upfront and excluded from cost. 

(c) Broken period interest paid / received on debt 
instruments is treated as interest expense/income 
and is excluded from cost/sale consideration. 

(d) Cost is determined on the weighted average 
cost method. 
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(5) SlMf 3 % 3TWRR 3TWRR Rft to 

RT 3#RJf>UT dMlcl/Wift TJyR/WRR % 3?^TR 

3 femr RRT t, sfc to W RT |IT iJWRfRT, to $1 Wt, 
ww mm fto rrt t. 

ii. fto Rto ajk toitor to ww 3Rnto 
3 w*tr rt tor rrt t. 

iii. ‘ mRmckm i % to; ^ir to shift : 'mRmcWcii % 
to; t# to jto fto tom^r w r? to 
# tor rrt t to to to 3tto rt totow 

toT RRT t Wt to qtoto HFTW RT to 3 fto RRT 
f. tot 3to#T jftfto W^t to?T 3M 3TTOR RT J^jfrf 

wft to ^ Rftowwr 3to # Rfctow tor rrt t. 

to jftfto % Rfttorw 'toto rt to % 
stow 37RT % Rto Rtotto tor rrt |. artot 
% toR*w m % to; mm tor rrt t. stoRTtoT 
to! #toR srgRfrto Rgww wto to tottof 
(to to Rito toft) *f fttoR w>t arwtow cimm aiRTR 
tr ^ito tor rrt t. toto to 3 faton 
wrt atotw ?ttrw (tow; to ^) RT ^nto tor 
rrt t. 

iv. ‘facMj % tor '&&&&* tot ‘^twrto % tor 7 ^ 
to itfto : toww to £tof % towr tor ww 

■JW^Rr RtP<«<iHcti toT-ftto % STJRTT PfUfRfl 

wm. ijwr wt ato % ar^RR toT rrt t to 

jrto tot t Rig % to tor ^$ir 

wrr rttor tor w t to tor ijyRffe to 
3 to to rrt t. igwfTR ww rttotw ^ rt tor 
JTtojfrT WiT to ^ WFWTC % to - TgR % af^RR 
ato % r^wt?i; arRRtor tft t. 

v. arto yrtow toft m to jrfrnjf^ towf wrr igwa 

^-Rif^to to^r arjqTW (to-RM^aiR) ftowf 
rt to-toft % aRjRR tor rrt t. wwjfttt, 
to Rito $ arto toft ^rt to 

Tto wrr Rfttoa WrR^ tow % ftowf % to 
arrtow f^rfhr awRawf wft WRwtor WRjyft % apjRR 
tor rrt t, aa ato ^ tor ato igw, ato 
toft ^ jtm, aft wtt totot % igaa 

% to ^ ^ i 

vi to toto % tor # toto fer^ % war Rto 
to wrrtorf % tor aR to % ftorto % fto- 
Rftof % 3 trtr rt toto wrt arto afk arwto 
towf ^ ftoto tor war t. to wtoto % ftona 
to#rto toto ^ 3Rrto $ to t : 

wr) ^RR/tor (RtowwT Tto tor) to t 3^ 90 
to $ arto ato % to ^rwr t. 

^r) ftot tot % tor to arawa ^cTWRW wft 
argiRTOWT % arm tot a*t I/- jrfrr toft 
iga jrwra fto war t - to tot ^t 
arato f^tton rrt ^ttrrt. 

a) to totto ^tr aft a^ to rtr-^rt to- 
to 3 arato ator ?t a^ t - tot Rto 3 
arft totarwf ?rt tot ftot ^ft jrfrnjfrT ftoaR 
^t afh totto ot ftoara aft arato ftona 
RTaT ^rraar. 


(e) The transfer of a security amongst the above three 
categories is accounted for at the least of acquisition 
cost/book value/market value on the date of 
transfer, and the depreciation, if any, on such 
transfer is fully provided for. 

ii. Treasury Bills and Commercial Papers are 
valued at carrying cost. 

iii. Held to Maturity category: Each scrip under 
Held to Maturity category is carried at its 
acquisition cost or at amortised cost, if 
acquired at a premium over the face value. 
Any premium on acquisition is amortised 
over the remaining maturity period of the 
security on constant yield basis. Such 
amortisation of premium is adjusted against 
income under the head “interest on 
investments”. A provision is made for 
diminution, other than temporary. Investments 
in subsidiaries, joint ventures and associates 
(both in India and abroad) are valued at 
historical cost except' for investments in 
Regional Rural Banks, which are valued at 
carrying cost (i.e book value). 

iv. Available for Sale and Held for leading 
categories: Each scrip in the above two 
categories is revalued at the market price or 
fair value determined as per Regulatory 
guidelines, and only the net depreciation of 
each group for each category is provided for 
and net appreciation, is ignored. On provision 
for depreciation, the book value of the 
individual securities remains unchanged after 
marking to market. 

v. Security receipts issued by an asset 
reconstruction company (ARC) are valued in 
accordance with the guidelines applicable to 
non-SLR instruments. Accordingly, in cases 
where the security receipts issued by the ARC 
are limited to the actual realisation of the 
financial assets assigned to the instruments 
in the concerned scheme, the Net Asset 
Value, obtained from the ARC, is reckoned for 
valuation of such investments. 

vi. Investments are classified as performing and 
non-performing, based on the guidelines issued 
by the RBI in case of domestic offices and 
respective regulators in case of foreign offices. 
Investments of domestic offices become non 
performing where: 

a) Interest/installment (including maturity 
proceeds) is due and remains unpaid for 
more than 90 days. 

b) In the case of equity shares, in the event 
the investment in the shares of any 
company is valued at Re. 1 per company 
on account of the non availability of the 
latest balance sheet, those equity shares 
would be reckoned as NPI. 

c) If any credit facility availed by the issuer 
is NPA in the books of the bank, 
investment in any of the securities issued 
by the same issuer would also be treated 
as NPI and vice versa. 
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R) 3RRRRR> % RTR 3R ^Nl) 

ri *ft rtt^#it tefte wm\ RR rrrtr te 
terc rrt i 

fetef / rM teTRTR ^ site Rft jpffa 

% RFf RR; t, 3R RI SRte teTRTB % te RTRRS 
RFf*t RTl f<=fPlRH[ RI cTP^ 

R) fctel fte RIRfdR! % 3?qte fqfft*7Rf % tel 3 
RTRRH-i«rteT ternf w Ritei ftef % % 
RMR^ 3 RTt 3tfte RT 3H% 3T5HR ten W t- 

vii. ftqt rrt jFRtefR ftnt #te [Rrter fteJ te % 

■m RRter urptUr ijteT (n^wn) % 3ter tete 
% 3m] RTter ftef 

te rtit tefftR ‘w <?te jiterf stwrt t. 
a^^R, ftnt/^RTRte % 3p5fa fas*>R/R>R ^ 
tejtet rrr[rr teR / rrt rrt rrt t sffc 3ii 
te/sRRRrte tet ^nff 3 wte ten rrt t rrt ?r 
nte3Rf rst RftemT ter rt! mten ten rrt f. 

« T^j 3RR RTl RRTftel RT3T *RR/3TTR % 3 

Rfti 3 ten rrt f. te/yrRwte te tet r^ te 
TTte rr Rteter temm ^ Rft Rta it^t % iter 
ten rrt t. 

viii. rr#r te % rtr RRrter wte ^ten 

(\tfR,i^) % ater rtr / teR Rft r^ ntejtet rt! 

teRR tel 3 RTtefRT ten RRT t te 3RR7T tete 

Rft r Ritrrri €\ ter ri nRtefn ten nm t. r 

RI RR / 3*ter RTR 4 RR/3TR % ?R ^ M # 

ten rrt t, 

3 5?m/3Tter 3fn 3R RI RTTOTR 

3.1 Rte 3^h 37tef rr cpfiteq Rter ftte te skt tet ten- 
Rteff % 3RR7I RI 3ten 3^: 3?Rjfe Rte 3?k 3TftPTf % 
^R # teTT RR t. 3Rften 3R RTRRf ^ 3?R^fe 5R 
mrft f, ^TR: 

i. Rter ^t % tei S, <rr 3fk/3RRT 4 ten 90 

tef $ 3 rfte 3ter % te 3rfter tet t; 

ii. atefTO RT RRR-ntR 3#R % te* ^ ^RT ‘Win' 

(/3TT33 3Tfa ate') T?R t, 3TRf^Rf^ WfT telf^T fteRT 
90 tef nft 3ter % te; teftfn tef /^n^nn stefR 
^ 3?fte t Rnft t, nr ^ *ft nf^T ter ^ 

tetR 90 tet % Ite “swr te t ^rrt % Rnraten 3^ 
ster % %n te wn r^t ymR tet % te; snter t; 

iii. 3R te; mte^Tfn te# % ter 3, te 90 tef 
3RflT ^ 3?fte 3?teR T^f f; 

iv. 3Rntef nte % fte: ^teff % ter #, ^rr 

^ ten RT RTR 2 nRfef-^53Tf % te[ 3?teR ^ t; 

v. <Mnfa nte % te; sterf % te? ^f, n?f 

RT RTR tTcB RRTcT -RiJ % te; 3#^R f. 

3.2 srnte SteffiRteRte?jntefte Prnte^n m<£\ 

% 3nRR rk sr-rh^, teR 3^: ?iten 3nfteif ^ n^ffn ten 

RRT f: 

i. 3R-RRqf> ; ^ RPT 3Rte, Rt 12 R^Rf RT 3te RR 3ter 

% fte 31 r 44> If r| 


d) The above would apply mutatis-mutandis 
to preference shares where the fixed 
dividend is not paid. 

e) The investments in debentures/bonds, 
which are deemed to be in the nature of 
advance, are also subjected to NPI norms 
as applicable to investments. 

f) In respect of foreign offices, provisions 
for non performing investments are made 
as per the local regulations or as per the 
norms of RBI, whichever is higher. 

vii. The Bank has adopted the Uniform 
Accounting Procedure prescribed by the RBI 
for accounting of Repo and Reverse Repo 
transactions [other than transactions under 
the Liquidity Adjustment Facility (LAF) with 
the RBI]. Accordingly, the securities sold/ 
purchased under Repo/Reverse Repo are 
treated as outright sales/purchases and 
accounted for in the Repo/Reverse Repo 
Accounts, and the entries are reversed on the 
date of maturity. Costs and revenues are 
accounted as interest expenditure/income, 
as the case may be. Balance in Repo/Reverse 
Repo Account is adjusted against the balance 
in the Investment Account. 

viii. Securities purchased / sold under LAF with 
RBI are debited / credited to Investment 
Account and reversed on maturity of the 
transaction. Interest expended / earned thereon 
is accounted for as expenditure / revenue. 

3. Loans /Advances and Provisions thereon 

3.1 Loans and Advances are classified as performing and 
non-performing, based on the guidelines issued by the 
RBI. Loan assets become non-performing where: 

i. In respect of term loan, interest and/or instalment 
of principal remains overdue for a period of more 
than 90 days; 

ii. In respect of an Overdraft or Cash Credit advance, 
the account remains “out of order”, i.e. if the 
outstanding balance exceeds the sanctioned limit/ 
drawing power continuously for a period of 90 
days, or if there are no credits continuously for 
90 days as on the date of balance-sheet, or if the 
credits are not adequate to cover the interest due 
during the same period; 

iii. In respect of bills purchased/discounted, the 
bill remains overdue for a period of more than 
90 days; 

iv. In respect of agricultural advances for short 
duration crops, where the instalment of principal 
or interest remains overdue for 2 crop seasons; 

v. In respect of agricultural advances for long duration 
crops, where the principal or interest remains 
overdue for one crop season. 

3.2 Non-Performing advances are classified into sub¬ 
standard, doubtful and loss assets, based on the 
following criteria stipulated by RBI: 

i. Sub-standard: A loan asset that has remained 
non-performing for a period less than or equal 
to 12 months. 
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ii. xifRR: ixi aflfer, # 12 arafa % faR sr- 
rfrb spf 3 x? ^ I. 

iii. 

TR Xlf^T ^u[<i<m «r£ 33 Et 3 RTR? RRT t. 

3.3 3H^fe 3TTf^RTf % fvTR RRS|R fefRRRRB RTteXRt 5RT f^ffer 
RrfcfR fen -Pfcti % 3 RXTR fcR RR f 3 TR ^ RR<ftR ferf £RT 

Praffer PimRhRsui errh rfk^ % 3t#x foR rr f : 

3R-RFRB 3Tlf^T : i. 10% ^TXTTRFRJTRRIH 

ii. ^pr ^fff^ff, ^ rtxr 3 

SRlfrPJR f, % fvTR 10% R5T 
3}faRc*d RRRJR (^T jrf^jfrT Rtf 
RRcft - RRR 3RXR t f\ 10% XT 


RftR 3TTf^rRT : 


- RfrRJRRR : 

i. ^^rra-20% 


ii. R^xr#TerfcRB- 30% 


iii. 100% 

- 3RfrP*jR RRT 

100% 

Flftre snf^pqT : 

100% 


3.4 f%^T f^STrT RtfRfvTRf % 3#Rf % RRR 3 RTRRH-XRtfiR 

3TRRT RR?frR ferf % RHR^f 3 ^ srte m 3X1% 
sfjxtr tor RRT t. 

3.5 3RRsfc 3Rfarqf % fasBR Rtf RR%R fetff RRT RRffRrT f%RT- 

% 3RJRR M 3 fvTRT RRT f, faxtf f%3t RT^ (^T %FR 
RRR toeT R# xjRR X* RR t) % f?TR jnwr tor WRT 3TTRRRR; f, 
RFRf% Rtf (^T f%sfiR RRR f%tfXT R^t RRR % rrtrt t) %t 

?T[f%R R$T RfRTT RRT i ftRXT *JRR RR f^f^: RTRRR RRT 

rtx%r Rmfa r?rt rr# Rm (f#sM j % rtrt rtr f xr % rt% rx 
RR tfRT t. 

3.6 srfM 3 % RPT RX faR RR flftRR JJTRRHf, 3W ^TRT, 

RR%R RRfrT RFT RRR (fxMxft) % RTRT RTRT 3XR RRTfcFR 
f^eft Rtf RRT f%RT RRT f. 

3.7 ^TRHHId / -JR: f^fe SRftrTRl % fvTR JTT^TFT RR%R ferf %F 

rrt *nft f^rr-Rfeif % brjrr %tt tjit f; ^re% 3 ^r ^ ^ 

^RR % 3RJRR TORT RR % ^rfRR XJR ^t ^rW^T 

^cfR% 3^rl J fd ^•^'MlRld RR - 37R ^ d,<ddl % 4K <i4d ilf^t 
3R3fe 3^Rf % feR f^ RT jn^RR % 3#f^?T MH ^RT 
RTTR. 3^'Xtcfd 3flRd’^l R 3Rf^d RR % STRATH ^ 3T^RT ^ 
RHTRT TRT t 3Tk ^dHMd % ‘3TR ^q?fTTT -3TR' % 3trFfrT 

^llPld taiRii 

3.8 3R^fe anf^Rt % R RfffcT ^RT Mcff % RTRR #, f^RTOTt 
OT f^RffeT f^TT-f^Tf % 3RpR ^ TR # f^\ W4 3Rfe 
M?r % -qp^rffrT f%R R R^?TT t. 

f^RfRT 3M % ^R ^ ^RT T RT f. 

3.10 f^R ^ 3#Rf % wtf R Wfer foR RT xhR ^XR^^d RM 
RT RTR Rf % <t<H 3TRjfe XR f, 3d% fcR JTRRR fdRI RIT f. 
3.1 1 3RRfe 3Tlf^Ri tr f^lf^ltcl JTOTH % ^^dd, RX#^ferffe^RT 
f^mffer RfRH ten-t^RT % 3RRR RRR adlRRf % f^R XTRTTR 
5TRRR feR RR f. f^RR 3R3fe RTfRRf fMrT dft RHRft % 
fRR RFRj 3TTlRRf R JRRRf ^ 3 R#TR fdRT RXT f. R 

5TRRH gddq^ 3XJR^t 5 % *3RT RRdTR 4 x 5TRRR - 3TR ? 

% 3R=pfa JJdf^fd f. 


ii. Doubtful: A loan asset that has remained in the 
sub-standard category for a period of 12 months. 

iii. Loss: A loan asset where loss has been identified 
but the amount has not been fully written off. 

3.3 Provisions are made for NPAs as per the extant 
guidelines prescribed by the regulatory authorities, 
subject to minimum provisions as prescribed below by 
the RBI: 


Substandard Assets: 


Doubtful Assets: 

- Secured portion: 


- Unsecured portion 
Loss Assets : 


i. A general provision 
of 10% 

ii. Additional provision of 
10% for exposures which 
are unsecured ab-initio 
(where realisable value of 
security is not more than 
10 percent ab-initio) 

i. Upto one year - 20% 

ii. One to three years - 30% 

iii. More than three years - 
100 % 

100 % 

100 % 


3.4 In respect of foreign offices, provisions for non 
performing advances are made as per the local 
regulations or as per the norms of RBI, whichever 
is higher. 

3.5 The sale of NPAs is accounted as per guidelines 
prescribed by the RBI, which requires provisions to 
be made for any deficit (where sale price is lower than 
the net book value), while surplus (where sale price 
is higher than the net book value) is ignored. Net book 
value is outstandings as reduced by specific provisions 
held and ECGC claims received. 

3.6 Advances are net of specific loan loss provisions, 
unrealised interest, ECGC claims received and bills 
rediscounted. 

3.7 For restructured/rescheduled assets, provisions are 
made in accordance with the guidelines issued by 
RBI, which requires that the present value of future 
interest due as per the original loan agreement, 
compared with the present value of the interest 
expected to be earned under the restructuring package, 
be provided in addition to provision for NPAs. The 
provision for interest sacrifice, arising out of the 
above, is reduced from advances. 

3.8 In the case of loan accounts classified as NPAs, an 
account may be reclassified as a performing account if 
it conforms to the guidelines prescribed by the regulators. 

3.9 Amounts recovered against debts written off in earlier 
years are recognised as revenue. 

3.10 Unrealised Interest recognised in the previous year on 
advances which have become non-performing during 
the current year, is provided for. 

3.11 In addition to the specific provision on NPAs, general 
provisions are also made for standard assets as per the 
extant guidelines prescribed by the RBI. The provisions 
on standard assets are not reckoned for arriving at net 
NPAs. These provisions are reflected in Schedule 5 of 
the balance sheet under the head “Other Liabilities & 
Provisions - Others.” 
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4. ymiR 

tota ftof to % teiMvif % argsR, to ^ tomf, ftPmnf ?rar 
TORT JFTtto % to ^ 3T^TPft SMtof % g*R Ref to^T 

tg 3rg*rtf^rr t. g*R to to to it 3Rto Jirato tot 
Pmfar JTcto te erf % to *f tel ^FRIT. ^T 3TOFft JMto 
3TT sJH^l J l ^TRcftel Rtf 4 to) ^ 4)Ri ^ ftofRrl 3TTTT^TR U T 

MRRto41 % tofa Rrt 3n^TTOT3if % to # fto ^TtTTTT. 

5. ^VNK ^-srftft§R % to WfOTT 

toto ^iffch<ui qft Rto % arg^r to; ^ Rito irato % torfto 
rsrr ^t toto (to to % strmt) % to; jiftoh to 
fr t. tof toton *n?r #to toto w mm, m, wmi, 
site, 3Mte, Jiftofto to ^jt 3 torn r to to tof 3 toT 
wf.M^ mm tofaRtoto % ton ftoT-fttof % mm 
toT wi^ jrte to ^ tofto to ^t to^R ^ toto (to^T) 

g^r fate anftoff % 1 % ^ tote tof to t Rl to to 
#to RT to TO^TR tof R3T *MT 1 R? TOTO gHMR to a^J^t 
5 % ‘3 rr tom* to mm - mi’ to % tote toRT rrt f. 

6 . : 

6.1 to gdHM^ to g^ro mt tote to tonto % to; rto- 
tow to rt to 3>R-teR % ton ^ toto toteR 
to ftoft gsr fto^T, ®ror ri tem, gsr tern, m gsT 
<rr rt ftoPT to rtrrt ri tot ftente wi t. g^m to 
antoff to tento % to rrtr-mrwt to % ton t 
ftoto to to to Rrfto toteR TR jmr to to tot 
t f% geRTO to totofte to ^r jtrtr teg>H to to ^gymrift 
#. fR tfrto^ ftorff ^T JTTO aRftoT 3Trftot % ^RT-ftoT 
tr to tott t to ^ stto-tow to^r ftomf % arg^R 

eRsf h fcRTT ^TTrfT f. 

6.2 to fetof ^t gcRTO ^ anRto ^tt torait % 

^ toto fto mu t to ftot tojr % to g^ % aqgRR 
wtt ^ t. 

6.3 toto % ^r tof<r toto ^ tog^ 
arm ^ atfto fto w f. Rftoarf ^ wrr ?r cRR 
totr % to g^T % arg^R to ^t tot ^ f% atoto 

3TTftof/toTR TOTR % to g^T % 3TgRR attto R ^t ^ 

6.4 fto 3tr^r %, to mi tftto^ toto ton # atom 
RRTmnT rrt tornn Rrtof % arg^R w % to g?n 
% argRR arfto n>t nf t. «ii«ir % to g^T % argRR 3rfto 
tfrton tonTaff % tor ^f totr g^r ? nfttor, nRtor ^t 
arto ^ mi to tor to 3 to*n to ^ t. 

6.5 tor nr jto aftof jftftor arfmr ^5t ator ^t RmRn nr Hm 
to to to # 3tor tor nnr t. ten to ng afftof nr 
jim jfrfto to m to ^ toto nr tor jttfto n5t to 
tor ^t tonn 3to n ntor atftof % to toir g^r nr 
nRchcn nR% to toto fte nnr t. 

7. 3m anftorf to g^^ i o : 

7.1 am anfte tom g^rfR? ^ m rtrrt nr ate toT 

nm t. 

7.2 RnM^f erro crit mn tot, tom 

ctor to anRn nr aw anto to t ^ n^n ^5t nf o44TO 
tor toto t. anto n>t nf anftof nr n?n to m. argto 


4. Floating Provisions 

In accordance with the Reserve Bank of India guidelines, 
the bank has an approved policy for creation and utilisation 
of floating provisions separately for advances, investments 
and general purpose. The quantum of floating provisions 
to be created would be assessed at the end of each 
financial year. The floating provisions would be utilised 
only for contingencies under extra ordinary circumstances 
specified in the policy with prior permission of Reserve 
Bank of India. 

5. Provision for Country Exposure 

In addition to the specific provisions held according to 
the asset classification status, provisions are held for 
individual country exposures (other than the home 
country). Countries are categorised into seven risk 
categories, namely, insignificant, low, moderate, high, 
very high, restricted and off-credit, and provision is made 
as per extant RBI guidelines. If the country exposure (net) 
of the bank in respect of each country does not exceed 
1% of the total funded assets, no provision is maintained 
on such country exposures. The provision is reflected in 
schedule 5 of the balance sheet under the “Other 
liabilities & Provisions - Others” 

6. Derivatives: 

6.1 The Bank enters into derivative contracts, such as 
foreign currency options, interest rate swaps, currency 
swaps, and cross currency interest rate swaps and 
forward rate agreements in order to hedge on-balance 
sheet/off-balance sheet assets and liabilities or for 
trading purposes. The swap contracts entered to 
hedge on-balance sheet assets and liabilities are 
structured in such a way that they bear an opposite 
and offsetting impact with the underlying on-balance 
sheet items. The impact of such derivative instruments 
is correlated with the movement of the underlying 
assets and accounted in accordance with the principles 
of hedge accounting. 

6.2 All derivative instruments are recognised as assets or 
liabilities in the balance sheet and measured at marked 
to market. 

6.3 Derivative contracts classified as hedge are recorded 
on accrual basis. Hedge contracts are not marked to 
market unless the underlying Assets / Liabilities are 
also marked to market. 

6.4 Except as mentioned above, all other derivative contracts 
are marked to market as per the generally accepted 
practices prevalent in the industry. In respect of 
derivative contracts that are marked to market, changes 
in the market value are recognised in the profit and 
loss account in the period of change. 

6.5 Option premium paid or received is recorded in profit 
and loss account at the expiry of the option. The 
Balance in the premium received on options sold and 
premium paid on options bought have been considered 
to arrive at Mark to Market value for forex Over the 
Counter options. 

7. Fixed Assets and Depreciation 

7.1 Fixed assets are carried at cost less accumulated 
depreciation. 

7.2 Cost includes cost of purchase and all expenditure 
such as site preparation, installation costs and 
professional fees incurred on the asset before it is 
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oRR %RvT fef TOT t, TO % ^RR TO STlffe 

% ^fe Rfel Rfet FTO fe RT TO STTfeft ^ <RM*lRR> W RTt 

Rffe f. 

73 TO Rfeltffe % TOR # R^ <3 3$fc TJyRfTCT TOTffe 

RR^ - R^ TOfe Rrt feRTO PlHI^RK t : 

^"araSafiRdiit ^ 

it* TO faRTO TOfe R?t TOfcT MfefeT ^T 




33.33% 


TOfe 

Rfe Rif 

% arfe 

flfafT JJTO 

60% 

3RT % ’TO 

TOfe 


RfeRRT 



% 3Tfe 

tM Rfefet 

arferro 

3RT % TO 3 R 

1: rarfrt 

^ 4 100% 

RTTfe R72J2T 
RfefeR 



31 ^ 2001 TO 

tM Rfefer 

Rfet 3TfefeRR 

fefeR TOJ TR 

TOfe 

1956 % 3I#T 

fe r^ anfeRT 


feffe RT 

3RR 3TRoT 3RfeRT 

fife XJTO 

3TORR feRR 


TOfe 

1962 % 3T#T 
(WR<1 ^3 'R 


7.4 ctf % fero M mRrMHI R JTOT STlffe % W 3 *JyRfTCT 

182 fe rr> spjrr arrferef rt srfef % fej; tot 182 fefe 

IT 3Tfe 5PJRR 3nffeRt RT R*f % ffe 5PTTftrT feRT TOT t, 
TOfe R^citf 3TR TOTRRR7 xr ijRRfRT - TO 3TTffe R^T TORPt 

rr^t Rft TOfe R fern ^ Rtf % fen* fefe fen tot t. 

7.5 ife fed fe JRfefc RTT *JyR R.IOOO/- R TO sfe TO 
Rtf d ^ Md d ^trt fen tot f. 

7.6 wif^r nferd d wt jftfero, Rfe fe fe wi TOfe 

m nfeftfe fen tot i ark wt fend rtf akr R*f totRct 
feRT tot t. 

7.7 ^rt 31 nrd 2001 , rr rt fet ^ tr # nf anferdr 

% dro d fe tr nf 3nfeff % xjro cd wTfd anffer 
% to d tort anfedf % TOfe feRT tot t 3rd Rife wi 
W*> ^ xjTOfRT % tor rtt to TOTdfenn fed 

d fen tot t. 

7.8 fefe ffe RTOfeft d Rrffe TORRT TOffeRT XR xjTOfRT RiT 5TTRRFT 
TOfe fe % fefe fefeffefe % TOJSR feRT TOT f. 

8. R*[d 

anfe RdfeRn 3fe 3#df % fe w^snRRidfeRT rhtoT rr totIrr 

arjfe 3 d fe to; ffe-fefe % tojrr fefer wi d dt toPt 

feRT TOT t. 

9. 3TTfferf Rd 3TRRTRRRTT 

TO fe RTOTT? TORT fefeRt d fetfe RT? fed fe f fe ffe TOffe 
Rd anndfe ufe Rd Rgfe dfeR t m ddt fed d 3 rrt anftrof Rd 
3TTOTRRRRT Rdfe Rd fet f. Rife 3#T Rfe Rd fe RTeft 3Tlfe 
Rd Ri^ft fe nfe rt fd TOd % fe anfe % afetn xjto Rd 
jtot 3nfe ?rt ardfe nfernn fdReT RzzifR jtrtw d groT 


put to use. Subsequent expenditure incurred on 
assets put to use is capitalised only when it increases 
the future benefits from such assets or their 
functioning capability. 

7.3 The rates of depreciation and method of charging 
depreciation in respect of domestic operations are 
as under: 


Sr. 

No. 

Description of 
fixed assets 

Method of 

charging 

depreciation 

Depreciation/ 

amortisation 

rate 

1 

Computers 

Straight Line 
Method 

33.33% 
every year 

2 

Computer 
software forming 
an integral part 
of hardware 

Written Down 
Value Method 

60% 

3 

Computer 

Software which 
does not form 
an integral part 
of hardware 

Straight Line 
Method 

100%, in 
the year of 
acquisition 

4 

Assets given on 
financial lease 
upto 31 st March 
2001 

Straight Line 
Method 

At the rate 
prescribed 
under 
Companies 
Act 1956 

5 

Other fixed 
assets 

Written down 
value method 

At the rate 
prescribed 
under 
Income-tax 
Rules 1962 


7.4 In respect of assets acquired for domestic operations 
during the year, depreciation is charged for half an year 
in respect of assets used for upto 182 days and for 
the full year in respect of assets used for more than 
182 days, except depreciation on computers and 
software, which is charged for the full year irrespective 
of the period for which the asset was put to use. 

7.5 Items costing less than Rs. 1,000 each are charged off 
in the year of purchase. 

7.6 In respect of leasehold premises, the lease premium, 
if any, is amortised over the period of lease and the 
lease rent is charged in the respective year. 

7.7 In respect of assets given on lease by the Bank on or 
before 31 st March 2001, the value of the assets given 
on lease is disclosed as Leased Assets under fixed 
assets, and the difference between the annual lease 
charge (capital recovery) and the depreciation is taken 
to Lease Equalisation Account. 

7.8 In respect of fixed assets held at foreign offices, 
depreciation is provided as per the regulations /norms 
of the respective countries. 


8. Leases 

The asset classification and provisioning norms applicable 
to advances, as laid down in Para 3 above, are applied to 
financial leases also. 


9. Impairment of Assets 

Fixed Assets are reviewed for impairment whenever events 
or changes in circumstances warrant that the carrying 
amount of an asset may not be recoverable. Recoverability 
of assets to be held and used is measured by a comparison 
of the carrying amount of an asset to future net discounted 
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10. 


m ^ t. fe fe ^ ww % kfe tott 
^TITTT # eft 3FPTOTOc1l W OTT-3tfkfR TOT 3lfe Tlfe % 3TOK TO 
feTT WiTT f kt 3TTfe % 3TJTTfe gTO kk TOT% gTO % ^ 
W 3TTO 1 

fe?ft gTO fSrfrTO g? k TOTTTO^oraRT mm 
10.lfe?ftgsrfefeq 

i. fekt gsr fe-k* w hr-tot gft fcrf^r wr gfe gsr gk fekt 
g^T % #3 ferro to fekt gsr Tife % jm tot gfe 
gsj k skfe fefer to to? fen tot t. 

ii. fe# gsr kfe ggf kit grot wfer fekt gro wFnk 

TO (%^f) ^ 3tfe rTOTOT / TORT TOf TO TORT TO% ^ 

^ t. 

iii. fekt gsr kr krfe gkf, kt 3fem toot % 3TOR nr 
kl 7^ t, kt grorr mfe kf fer kt TOrffe gsr fern 
gk to tort toot kt t. 

iv. fekt gsn k grotfe arrrofero femi^rt kl groT 

kt 3ffe rTF^TcT TO TOT TOPl TOOT k ^ t. 

v. otrto k fag vt$\ toot tototo fekt gsT fern 
rr^TT tort kferak to! fkkfe kferoT % fag kfe 
tot arfkgfTO gsn Wm tot nr gngRnfef fen tot t 
ark gfOTik! RTOTO^klTOTkk?ifkfetk wfe 
fen tot t. 

vi. few gsr tort kfeTkf, kl ottoto % fag arkfe 

t kk grow kt fer kt totot t, tot kfe tototo to 
to totottor fen tot t. fe tort fern kfer % nkn 
k sggg jftfkror to kt kfer kt nkroroT afer % 
tot w tot % wt k nkktfe fen tot t. 

vii. ktfe fe % fefe k feiro tor Trfeff kt to 
^k, kt ^ 3 tr^t kTOf^tn^^, kfe^kRTOT afer, 
ferk k ^ g^t, ^3TOTOTOT%?Rk feffkr 
fen tot f. 

viii. g^r tort otto k fekt g^r ak ^t 3Tkfe fkr^ k gg 
ntfekf % wot gg TOr/frfk # fekr gsr TOrkfe gf 
k jrfkfe feffkr fen fer t 3kc f^r wro/^rkr kt tot 
ark mfk fet k wfe fen tot t. 

10.2 fe^fr 

fe^r fen w^nak ark nrgOTkn ffer fwrof kt 
3ROTqFfer nfferot % k nkffn fen tot t 3 ^ jrferfk 
nrofek kt TOfefe nferfe % ot k nkffn fen tot t. 

3TTOfefe trfenRR: 

i. TOTOfefe fe^t nfeTfef nk ntk 4fe afe kr- 
kffe fe^ft gpn anfenk gn kronak tot arfeknn 
kroiarr kt groro fer kt kfe tot arkrgfe arfe 
ferro nk to wnnfkr fen tot t. 

ii. 3rrofefe fekt nfenfeT kt aro gn wn W fefe 
nk akm arfe to to wdfkr fen tot t. 

iii. feeT feTTOT W feTOT ^k <T^ ^3TTOTfefe fe# 

nfenfer k nggn fkfkro 3fe-^fek w kron 


cash flows expected to be generated by the asset. If such 
assets are considered to be impaired, the impairment to be 
recognised is measured by the amount by which the carrying 
amount of the asset exceeds the fair value of the asset. 

10. Effect of changes in the foreign exchange rate 

10.1 Foreign Currency Transactions 

i. Foreign currency transactions are recorded on 
initial recognition in the reporting currency by 
applying to the foreign currency amount the 
exchange rate between the reporting currency and 
the foreign currency on the date of transaction. 

ii. Foreign currency monetary items are reported 
using the Foreign Exchange Dealers Association 
of India (FEDAI) closing spot/forward rates. 

iii. Foreign currency non-monetary items, which 
are carried in terms at historical cost, are 
reported using the exchange rate at the date of 
the transaction. 

iv. Contingent liabilities denominated in foreign 
currency are reported using the FEDAI closing 
spot rates. 

v. Outstanding foreign exchange spot and forward 
contracts held for trading are revalued at the 
exchange rates notified by FEDAI for specified 
maturities, and the resulting profit or loss is 
included in the Profit and Loss account. 

vi. Foreign exchange forward contracts which are not 
intended for trading and are outstanding at the 
balance sheet date, are valued at the closing spot 
rate. The premium or discount arising at the 
inception of such a forward exchange contract is 
amortised as expense or income over the life of 
the contract. 

vii. Exchange differences arising on the settlement of 
monetary items at rates different from those at 
which they were initially recorded are recognised 
as income or as expense in the period in which 
they arise. 

viii. Gains / Losses on account of changes in exchange 
rates of open position in currency futures trades 
are settled with the exchange clearing house on 

r ' daily basis and such gains / losses are recognised 

in the profit and loss account. 

10.2 Foreign Operations 

Foreign Branches of the Bank and Offshore Banking 

Units have been classified as Non-integral Operations 

and Representative Offices have been classified as 

Integral Operations. 

a. Non-integral Operations: 

i. Both monetary and non-monetary foreign 
currency assets and liabilities including 
contingent liabilities of non-integral foreign 
operations are translated at closing 
exchange rates notified by FEDAI at the 
balance sheet date. 

ii. Income and expenditure of non-integral foreign 
operations are translated at quarterly average 
closing rates. 

iii. Exchange differences arising on net 
investment in non-integral foreign operations 
are accumulated in Foreign Currency 
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11. 


fteft gsr MirHui atete # ten w t. 

iv. fate ter tetef ^ snfepff te tete ^ fatel 
gsr (fate fte ^tetet ^ *tefa ^ % ararar) 
3^T te F tete rR^ErT te jfafa ^tefa 
gsr 3 tedRcr ten tott t. 

is. TTrotete mR^tcR: 

i. fate) gsr te-te to! te-te ter ^ gfte *jst 
te fate! 3 tem ^ tot fateft Tiftl % 
ter ot ^jfte gsr 3 tefte stern nr te ten 
toe t. 

ii. nRteter fate) tenter tete fate) gsT 

anftef te tete) tot g^rron ^ ter to) %te ot 
atejfte site tern te nr teter ten toe t 
te tete Rtete tete 

ten toe t. 

iii. TOteror rfr % 3rtoe arteR fate) *jro teTO)fte 
tef ?5t groro tete fafa to) jrafte faRm to 
tot teT totto 3) te t. 

chil^lfl term: 

n.i3Rqmfir term: 

arorote toRtoR) ftenro toe fatten fep, arrrotero mi 
anfa ^Rtete ter to), fterro) TOtefaro toto tor ter % 
tern 3 jrr ten tort tefte t, TOtefte ot sttot ter 
ater % ten tete ten toe t. 

11.2 ritef) 3<ted HrRTm: 
i. ftero fterr*r 4l^i 

to. te top nter ter term tot terroR tot t, tro 
nter fafa term to tefn te) rnn TOterrf) toe 
teror tor ter % tofrti t. #ro fater to to 
(term wr n tenter % ^r ter te nrn-te tot 
10% ) tero 3 twt tort t. tot terror to), TOT 
^qten % fte; tete mm to) ten tot fte toe t 
toe mm te ter ter 3 jrmte ten mn t. Rm- 
tete mt te ^ ornate ten ten mm t. 

te, mfte atean te te ?kt ten mrnmftet me 
^mn te % fte term mm m mnrnte ter t. mw 
^nrn - me meter temter n^T mten ter nft nmrm 
mteff me te Rrfte ^jmrm ®mrm me % merme t. 
tm - jrnme % mfe temrnf te am me ®mm mt 
Mte te % mte ^r ^rm rnmn t. 

m. tm, te^T te ten ter ten ftnmm termn 
tetern menr t. 

m. te m^fr mn tetenT mT nmrn mem f. m? 
ftenrn temfte mr mte ^niPt^Ri, nteT % ten 
mg fT rnn ammT terfT n^t rnnte nr nmgmr mf^T 
% ymn % mm ^ nmR ten mm i. m? mf^r te 

15 fte % ^jtenn 

% mnjRT mfm m ?. 3,50,000/- n^t arftenn mftr 
te t. mw ftenrn teT%terte^teme^jrnn 


Translation Reserve until the disposal of the 
net investment. 

iv. The Assets and Liabilities of foreign offices 
in foreign currency (other than local currency 
of the foreign offices) are translated into 
local currency using spot rates applicable to 
that country. 

b. Integral Operations: 

i. Foreign currency transactions are recorded on 
initial recognition in the reporting currency 
by applying to the foreign currency amount 
the exchange rate between the reporting 
currency and the foreign currency on the date 
of transaction. 

ii. Monetary foreign currency assets and 
liabilities of integral foreign operations are 
translated at closing exchange rates notified 
by FEDA1 at the balance sheet date and the 
resulting profit/loss is included in the profit 
and loss account. 

iii. Foreign currency non-monetary items which 
are carried in terms of historical cost are 
reported using the exchange rate at the date 
of the transaction. 

11. Employee Benefits: 

11.1 Short Term Employee Benefits: 

The undiscounted amount of short-term employee 
benefits, such as medical benefits, casual leave etc. 
which are expected to be paid in exchange for the 
services rendered by employees are recognised during 
the period when the employee renders the service. 

11.2 Post Employment Benefits: 
i. Defined Benefit Plan 

a. The Bank operates a Provident Fund Scheme. 
All eligible employees are entitled to receive 
benefits under the Bank’s Provident Fund 
Scheme. The Bank contributes monthly at a 
determined rate (currently 10% of employee’s 
basic pay plus eligible allowance). These 
contributions are remitted to a trust established 
for this .purpose and are charged to Profit and 
Loss Account. The trust funds are retained as 
deposits in the bank. The bank is liable for 
annual contributions and interest on deposits 
held by the bank, which is payable at 
Government specified minimum rate of interest 
on provident fund balances of Government 
Employees. The bank recognises such annual 
contributions and interest as an expense in 
the year to which they relate. 

b. The bank operates gratuity and pension 
schemes which are defined benefit plans. 

c. The Bank provides for gratuity to all eligible 
employees. The benefit is in the form of lump 
sum payments to vested employees on 
retirement, on death while in employment, or 
on termination of employment, for an amount 
equivalent to 15 days basic salary payable for 
each completed year of service, subject to a 
maximum amount of Rs. 350,000. Vesting 
occurs upon completion of five years of 
service. The Bank makes annual contributions 
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t. w Tlfe TO 3#* 3TWSH WTO 

#tefeF gwR % arm to wrktef srt Ptefe kte 

TOrTT t. 

R. +4^lR4l' fcFT 5RH TORT |. TO feTWR 

feHig^K RTkHT 5WT % 3 TOR felT WRT t 

3=fh: kror to to fetter groin <*>4wk4if femg^K 

aro# ^iRffrr, afet % Rkn ggj w fekt ^ 

TOlfe TO fafe TO# 3 fefT WRT f. ^WT-kw RE¬ 
TORT Rlffe WTO flflHiftch gWR % 3TOR TO ^ W# 

t. t^ans ^n Iss fete % arg^R fero ftftr 
4 ten % 10% TO RTkfe 3TWT TORT i fefe % 
RTO STOpT 4 Wg fef % fcTQ; #R ITfe fete JTORH 

fet 4 T3# Rf f. 

s. ter ^toto-towr-wtot tet j^tes gwm teT fM^r 

TO 3RT% fetfe*! gRH % 3TTRR TO 3^!fe gfe 
TOR TOSfrT % TOR # fefe felT TOT f. 41uiPbch 

wroMkt tet wr ak ^Tkr fern 4 gro wfer to 
fen tot t 3k ate wfe rote fen tot t. 

ii. cMfatfWf % arw feterftr fed n r : 

TO #R TO feTO TOtellfl JTfejfe 3Tgqfefe TOR TO# 

toth ak amm row fteroR, 4diPgP wro ak 
grokn tor tet fetekr toRt# 

fewro tet wro % feR fer tot 3rofe #te 

# STOTTO TOTO W# t. 

w. 3 to tetefe ferom % jtttor tet wrr to fefe 
toRf gwm teT fer tet tekfer gwn tet arginfe 
gfe tor TCkr % rote te fen tot t. gtetef tot 
wto teT wro ark feTR 4 gro wfer to fen 
tot t ark 3^r TOfer fen tot t. 

12 , to- ferfror % fer; ttotot: 

12.1 totot to, anrofer to tot argtkft w^t-to tor gw Kife 

3TO TO WR t. % TOT TO fefer fe^T RTTO) 22 3ik 

TOrT TOfcH TO feRTt % 3TgRR fe^T fed TO^feff % TOfe 
^ff % TO feHT TO TORTfe TO% fen TOT f. 3TTTOfe TO 
ankrof w few3rf ^ 3R afer % fen gg aro-TOH anrofer 
to totoTtotT TOTfe: t. 

12.2 anrofe to ankrot ak fewaff to anron arkferfe to - 
kf ark to - wggf m gwm - fer % to# arfenfer 
kt ark TOgn % anro to fen tot t. an^ikm to ankrot 
3 k knnaff to akrwR f^ropf 3 tor to 3nkrof 3k kwarf 
% 3wkr gro ak an% TOm: TO-aroro ak amfer TOffeff 
% #et afekm fete tor nf ttstto fen tot t. an^rfter 
to ankrof ak fewafi k gg tetefe to toto wn ak Fite 
fet # jtto: fen tot t. 

12.3 3TO2TkR to ankrot ^T, TOjcft kferw % toto % 
kkr % otto to, jrte^ gfe fer ^T katfer ak gnfktffte 
fen tot t. gpf tot # gkrkTOr # tot t f^ kft an^Tfe 
to ankrof toj# rt# wr k ^T w Rroft t, to an^km 
to ankrof to arkrfR aRrorffe grofm ak to ?rktef % 
arifen to fen tot t. 


to a fund administered by trustees based on 
an independent external actuarial valuation 
carried out annually. 

d. The Bank provides for pension to all eligible 
employees. The benefit is in the form of 
monthly payments as per rules and regular 
payments to vested employees on retirement, 
on death while in employment, or on 
termination of employment. Vesting occurs at 
different stages as per rules. The pension 
liability is reckoned based on an independent 
actuarial valuation carried out annually. The 
Bank makes annual contribution to the pension 
fund at 10% of salary in terms of SBI Pension 
Fund Rules. The balance is retained in the 
special provision account to be utilised at the 
time of settlement. 

e. The cost of providing defined benefits is 
determined using the projected unit credit 
method, with actuarial valuations being 
carried out at each balance sheet date. 
Actuarial gains/losses are immediately 
recognised in the statement of profit and loss 
and are not deferred. 

ii. Other Long Term Employee benefits: 

a. All eligible employees of the bank are eligible 
for compensated absences, silver jubilee award, 
leave travel concession, retirement award and 
resettlement allowance. The costs of such 
long term employee benefits are internally 
funded by the Bank. 

b. The cost of providing other long term benefits 
is determined using the projected unit credit 
method with actuarial valuations being carried 
out at each balance sheet date. Past service 
cost is immediately recognised in the statement 
of profit and loss and is not deferred. 

12. Provision for Taxation 

12.1 Income tax expense is the aggregate amount of current 
tax, deferred tax and fringe benefit tax charge. Current 
vear taxes are determined in accordance with the 
provisions of Accounting Standard 22 and tax laws 
prevailing in India after taking into account taxes of 
foreign offices, which are based on the tax laws of 
respective jurisdiction. Deferred tax adjustments 
comprise of changes in the deferred tax assets or 
liabilities during the period. 

12.2 Deferred tax assets and liabilities are measured using 
tax rates and tax laws that have been enacted or 
substantially enacted prior to the balance sheet date. 
Deferred tax assets and liabilities are recognised on a 
prudent basis for the future tax consequences of timing 
differences arising between the carrying values of 
assets and liabilities and their respective tax basis, and 
carry forward losses. The impact of changes in the 
deferred tax assets and liabilities is recognised in the 
profit and loss account. 

12.3 Deferred tax assets are recognised and reassessed at 
each reporting date, based upon management’s 
judgement as to whether realisation is considered 
certain. Deferred tax assets are recognised on carry 
forward of unabsorbed depreciation and tax losses only 
if there is virtual certainty that such deferred tax assets 
can be realised against future profits. 
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13. TrfrT im 3TTR 

13.1 3TTf#lT3Tr? 5RT tet tesTT RFRfi-20 ‘5lfa tel RFl’ % 
ST^RR jrfrT tel TJyT tel ^R RTR te fate 3RRT f. irfrf 
tel ^ 3P c|5t WU 4><lmid ftem ^TTR ^ BR te % fall 
te tefa fa ^nftrr sffw wn t faRifte tek fa¬ 
te i. 

13.2RR fa jrfrT tel 3TRT Hfate TOft t fa Rfa JjfrRjjM 

3RRIT 3RT Rfate fa fa % fan tet te RT teRdfad te 
Rtf ftetf faRT RRT # tel ^ff 3 fate te R^fa- RR fa 
^ 5lfa tel 3TRT fa WTT tell fa RTRr faRR WIT 

fal RR RMieni sfa=l<^i ^Rt % 4 )r gvRT RR% fa f. 

14. RTTOTR, 3TRF>ftRcF ^RTT3lf 3^T ^Icbf^ch 3hRd4f cRT 

teT - fterfiR 

14.1 Rllte Rfat HIM WI % te RHR) 29 % 3RJRR te 
‘RTRRH, RTfate fate; 3#( RTRjfte RTfatfRf 3 fate 
qftu'TR R 3^JrT RcfalR Rite te R1 RTRRTR RTTte RRRT 
t, rw rrr t fa Rite % fate 3 ante <rtr fa RRifae 
te te RRTRfa % dfate fa 3TI4Wdl tet fal fifa SR 
fate Ufa Rtf fteld RIRR^HR f%RT RT RRRT f. 

I4.2fatefte % te; fte jott Rtf arffaTR te ten rrt t; 

i. ten tew ^ sggg fate RRite fate % te; fai te 
% fate t rtsi far te rr; ^ fate fafate te 
terte fa inter nr Rfafa t tefa nte fa *n R%fa; 
w 

ii. fate ten fate % te;, fa fate mR«jii4i‘ ^ 3^jn t, 
teg far fater 3 fa ten rrt t, Rfate 

Rtf rs rrr nff t te nrten % tete # anter Rrmf 
^ RRitee nR^ nr^ RRtef ntete ann^nnr 
ten, 3M 

niter Rte ^r fterw iiin^cn tef ten rt Rnnn. 
^ nTterf artete teT3ri % rr ^ n^f ten nnr t. fn 
<iRj^i‘ Pitted ate# nr garter ten ^irt t ^ niter 
% tenr br 3rt nn, tete 3nffe nmrf Rmter nte te 
RRmf % nteter ^ rrrrt t, tern gter tetertef, fate 
n^ tenRT jrmnreiR tef ten ^tt r^ti, % Rcnnr aranm ten 
nm t. 

14.3 3rtete antenf ter ten tetef # nnte te! ten nnr I, 
nnffa ann % tefan *r |Rnn jnnn n^ rm t, Rnfa fte 
ngte te te rt Rnte. 

is. nte ter nte RRgnR 

nte ate nnte Rngnn ^ wm nte te tete # nte nm mRn 
te, mten fate te te ^nRiten, ann tef # RRRTten nm 
RFT te 3RR ^R\ RT nm RRUfa mite f. 

16. ntenfa ter cfr Rterr 

mten 3te fatten te (M) ot tet tetet rot fan^n 
nten ate tenfa nm nte ften-fa^T, 1999 % argRR fte 
g^n nr tenc tet fan < a \<\ t BRnft ni teR Rfa fan tet % 
tt^ fte % g^n ^ ate n5t tenfa nfajfa nrmn rrt nnr t. 

17. te^TT vdltl «fite cibl ’SSTR 

tenr nte mte % n^t teR jftfteR <airl ni jrmRn ften nnr 


13. Kaming per Share 

13.1 The Bank reports basic and diluted earnings per 
share in accordance with AS 20 -‘Earnings per Share* 
issued by the ICAI. Basic earnings per share are 
computed by dividing the net profit after tax by the 
weighted average number of equity shares outstanding 
for the year. 

13.2 Diluted earnings per share reflect the potential dilution 
that could occur if securities or other contracts to issue 
equity shares were exercised or converted during the 
year. Diluted earnings per share are computed using the 
weighted average number of equity shares and dilutive 
potential equity shares outstanding at year end. 

14. Accounting for Provisions, Contingent Liabilities and 
Contingent Assets 

14.1 In conformity with AS 29, “Provisions, Contingent 
Liabilities and Contingent Assets”, issued by the 
Institute of Chartered Accountants of India, the Bank 
recognises provisions only when it has a present 
obligation as a result of a past event, it is probable 
that an outflow of resources embodying economic 
benefits will be required to settle the obligation, and 
when a reliable estimate of the amount of the obligation 
can be made. 

14.2 No provision is recognised for 

i. any possible obligation that arises from past events 
and the existence of which will be confirmed only 
by the occurrence or non-occurrence of one or 
more uncertain future events not wholly within 
the control of the Bank; or 

ii. any present obligation that arises from past events 
but is not recognised because 

a. it is not probable that an outflow of resources 
embodying economic benefits will be required 
to settle the obligation; or 

b. a reliable estimate of the amount of obligation 
cannot be made. 

Such obligations are recorded as Contingent Liabilities. 
These are assessed at regular intervals and only that 
part of the obligation for which an outflow of resources 
embodying economic benefits is probable, is provided 
for, except in the extremely rare circumstances where 
no reliable estimate can be made. 

14.3 Contingent Assets are not recognised in the financial 
statements as this may result in the recognition of 
income that may never be realised. 

15. Cash and cash equivalents 

Cash and cash equivalents include cash on hand and in 
ATM’s, and gold in hand, balances with RBI, balances with 
other banks, and money at call and short notice. 

16. Employee Share Purchase Scheme: 

In accordance with the Employee Stock Option Scheme and 
Employee Stock Purchase Scheme Guidelines, 1999 issued 
by the Securities and Exchange Board of India (SEBI), the 
excess of market price one day prior to the date of issue 
of the shares over the price at which they are issued is 
recognised as employee compensation cost, 

17. Share Issue Expenses 

Share issue expenses are charged to the Share Premium 
Account. 
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- is 

18.1. ■fjfr : 


(TfftT eFTt? ^TTT -fir) 


1. Tpft Mq%dl 3RfTT?r : 

im 9% 37% 9ft cjyRT Xf (#*3117) %%T 

ter ten 37k nte te 9 n# te-teft‘ % 371917 97 fftMHW te 
W t : 

ter -l % 37^7777 : 


Schedule * 18 


NOTES TO ACCOUNTS 


18.1 Capital: 


(Amount in Rupees in crores) 


1. Capital Adequacy Ratio: 

The Capital to Risk-weighted Assets Ratio (CAR) as assessed by 
the Bank on the basis of the financial statements and guidelines 
issued by the Reserve Bank of India (RBI) has been computed 
as below: 



31 9T*f 2009 9ft 

31 UTsf 2008 9ft 

sft&q 9if79 37% 

9ft ^T9T 9 

%rfrT % 37^797 

%% % 3FpTTT 

37fM - fcf (%) 

Sftfe? 9% 3?% 

12.97 

13.54 

9ft 3cT9T % 



M - I (%) 

9ft%9 9% 37% 9ft 

8.53 

9.14 

rpFTF 3 ^-319919 - M - 

II (%) 4.44 

4.40 


nf ’pfr Tterr 7%3i (ter - II) % Tmfc te-teff 

% 37^7717 : 

31 2009 *ft 

fte' % 3T^TTT 

9% ante 9ft pnr 3 fft- 

3T$TRT - f?T (%) 14.25 

9% 37% 9ft ^RT 3 

- I (%) 9.38 

9% 37% ^ ^RI 3 

3^rm - M - II (%) 4.87 

2. TtaT - Tjyfr : 

9>) ft ft> 377pfa 9flft 9*7 9. 10/- 5ffft 7% 9ft 97 

ft 88,278 ?tet te % srte 97 ftr ft tero ft 

am ate % 3t#r ft. 

73) *rft % fttTR, ft^F ft ?.10/- TOft *Jy*r % 34,09,846 fteft *TO7 
S.1580/- at? fttfte 97, 3?sjf^ S.1590/- afft 9ft 

?7 ft 9=ntet te ^ ftte -2008 ( 7 %^ - 

2008) % 37?T% 3T9ft qft ?.542.17 9ift? 9ft fcT Ttftr 97 

^Tft te t^rte-2008 % site *nft ffWt ffaft 99 

M (99%^ HRB fftTOT ftlTO 99T 9%lft TOS 977 ftfTO) 
fteMn 1999 % 3FJ77T7 ^ ft fcT9T 991 |. 99^7717 3.21.41 9ift? 
9ft TTfftl tenfl 7jft 97 ?U7 ft' 9TTf%T 9ft 9f sfa 7797 fttfte 7% 
ft 379% 9ft 9f. 

9) 31.03.2008 9ft 77TO 9ft % te TO 7779*7 ft 10/- TJfrT ftt97 

3#7 ?. 1580/- rftte % 6,28,68,000 |tet te - % TTfSTT 

97919 % 37% 3t7T79F9 X^uT f^U. TO 7H9R ^ fH ?.9996.0) 99? 
9t TTfTT 9 ^99R 9 fo? ”8.35% 97^39? 71^77 - TO 7T79R 

Ttel 9fe 2024” 9t 9rtt te. 9T?f 4 te 97 7T79T7 ^7T 9t% 

9ft799 TOO; 9? f . 

9) 9%rt te 99 9tro 2008 ^ 3te ?tet tet 9t 9rft 97 ^ 97 p; 
?. 1.21 9% 9 ^99 9t te iftfte TT9T3TR % te t. 


a) As per BASEL-I: 

Items As at As at 

31-Mar-2009 31-Mar-2008 

Capital to Risk-weighted Assets 

Ratio - Overall (%) 12.97 13.54 

Capital to Risk-weighted Assets 

Ratio - Tier I (%) 8.53 9.14 

Capital to Risk-weighted Assets 

Ratio - Tier II (%) 4.44 4.40 

b) As per the Revised Guidelines for implementation of the New 
Capital Adequacy Framework (BASEL-II): 

Items As at 

31-Mar-2009 


Capital to Risk-weighted Assets Ratio - Overali(%) 14.25 

Capital to Risk-weighted Assets Ratio - Tier 1(%) 9.38 

Capital to Risk-weighted Assets Ratio - Tier II(%) 4.87 

2. Share capital: 

a) The bank has kept in abeyance the allotment of 88,278 
Equity Shares of Rs.10/- each issued as part of Rights Issue 
last year, since they are subject matter of title disputes or 
are subjudice. 

b) During the year, , the Bank has issued 34,09,846 equity shares 
of Rs. 10/- each for cash at a premium of Rs. 1580/- per equity 
share i.e. at Rs. 1590/- per equity share aggregating to 
Rs.542.17 crores to its employees under SBI Employees Share 
Purchase Scheme - 2008 (SBI ESPS - 2008). The issue of 
equity shares under SBI ESPS-2008 has been accounted in 
accordance with SEBI (Employee Stock Option Scheme and 
Employee Stock Purchase Scheme) guidelines 
1999.Accordingly, an amount of Rs. 21.41 crores has been 
charged as Employee expenses and transfered to Share 
Premium Account. 

c) The Government of India had, during the year ended 
31.3.08, subscribed to 6,28,68,000 Equity Shares of Rs.10/- 
each at a premium of Rs.1580 per share as part of Rights 
Offer of the bank. The Government of India has discharged 
the total consideration of Rs.9996.01 crores by issue of 
“8.35% SBI Rights Issue GOI Special Bonds 2024”. Certain 
restrictions have been placed by the Government on the sale 
of these bonds. 

d) Expenses in relation to the issue of Equity Shares under 
the Employees Share Purchase Scheme 2008 amounting to 
Rs.1.21 crores is debited to Share Premium Account. 


3) TO 79917 9ft ?)979lf9tl 


teigftTTSST 




qifaH M 

Riwu 

37,72,07,200 

37,72,07,200 

59.41% 

59.73% 


e) Shareholding of Government of India 


No. of shares 

Holding 

Current Year 

Previous Year 

Current Year 

Previous Year 

37,72,07,200 

37,72,07,200 

59.41% 

59.73% 
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18.2. WZ : 


fMttft 3 3TrPfrT te * 3^ 31 * 2009 

34 tof 3FT PlH3d f : 


Rwui 

rs t- p. p| 

HUH trim 


uftr 

31.03.09 

■to 

* 

31.03.08 

to 

TT% 

cM4st^- 
\i$ ^ 

sftor 'to 

15.02.2007 

to 
tot - 
10.25 to 

400 fftfte 

toM 

srai 

?. 2028.80 

1604.80 

i<toH 

1441 toff ^ 

3-iV| 4rj tof to 

26.06.2007 

toto to 
tot - 10 
to oi to 

225 ftftoH 
tofto 

S. 1141.20 

3. 902.70 

tor 



625 

tofte 

5. 3170.00 

. 

S. 2507.50 


to #5 27.06.2017 ^ to SRR te 3R3T t <ft 31 *) 3jfc f^R 31 

3*1 31 ft to ^TT. ft to toy *> TtoR ft yte to tut 


18.3 to *5fFT : 


to 

31 2009 to 

ftofft % 3T^nr 

31 2008 to 

ffcjfrT ft> 3iyBTT 

to ft * toft-ll ft ft 
to ton 3to ft) tot 

?. 8000.00* 

$. 6023.50 


* ?. 425 * to, ^1 ytoff te 4% 3?fa tfw % SltopT % W ^ ^ 

?nft totor to t. 


i) to m - to % toft fate % to to ^ stoyr, toto, 3 ** 331 
41 I. ir ^t ftt h> ^ tor to to S 3 i MWd] % w tor m t to 
3 ? M II to ^ tofa ^ t. 


ii) to wit to to wn ftoT ftem t : 


teeRO! 

fte 

W5T 

3T3fa 

31.03.09 3ft 

HHrjw 1T% 

31.03.08 3ft 
flMrJW TTfat 

Pi41 PhI'jh 
to 2005 

05.12.2005 

7.45% 

113 m 

3283.00 

3283.00 

toft tote 
to 2006 

05.06.2006 

8.80% 

iso m 

2327.90 

2327.90 

toft tote 
to 2006 (ii) 

06.07.2006 

9.00% 

iso m 

500.00 

500.00 

Pi4) P4 mh 
to 2006 (iii) 

12.09.2006 

8.96% 

iso m 

600.00 

600.00 

toft tote 
to 2006(iv) 

13.09.2006 

8.97% 

iso m 

615.00 

615.00 

toft tote 
to 2006(V) 

15.09.2006 

8.98% 

iso m 

1500.00 

1500.00 

toft tote 
to 2006(vi) 

04.10.2006 

8.85% 

180 w 

400.00 

400.00 

toft tote 
to 2006(vii) 

16.10.2006 

8.88% 

iso m 

1000.00 

1000.00 

toft tote 
to 20()6(viii) 

17.02.2007 

9.37% 

iso m 

1000.00 

i 000.00 

P41 

to 2006(ix) 

21.03.2007 

9.85% 

111 m 

1500.00 

1500.00 

toft tote 
to 2007-08(i) 

07.06.2007 

10.20% 

180 w 

2523.50 

2523.50 


18.2 Hybrid Bonds; 

The details of bonds issued in foreign currency, which qualify for Hybrid 
Tier I Capital and outstanding as on 31 st March 2009 are as under: 


Particulars 

Date 
of Issue 

Tenor 

Amount 

Equivalent as 
on 31-3-09 

Equivalent as 
on 31-3-08 

Bond issued under 

15.02.2007 

Perpetual 

USD 400 

Rs. 2028.80 

Rs. 1604.80 

the MTN Programme- 


Non Call 

million 



12th Series 


10-25 years 




Bond issued under 

25.06.2007 

Perpetual 

USD 225 

Rs. 1141.20 

Rs. 902.70 

the MTN Programme- 


Non Call 

million 



14th Series 


10 years 
1 day 




Total 



USD 625 
million 

Rs. 3170.00 

Rs. 2507.50 


If the Bank does not exercise call option by 27.06.2017, the interest rate will 
be raised and fixed rate will be converted to floating rate. These bonds have 
been listed in Singapore Stock exchange. 

18.3 Subordinated Debt; 


Items 

As at 31 
March 2009 

As at 31 

March 2008 

Amount of Subordinated Debt raised as 

Tier-II capital during the year 

Rs. 8000.00* 

Rs. 6023.50 


* Does not include Rs. 425 crores which has been acquired consequent to acquisition 


of eSBS. 

i) The subordinated debts raised through private placement of Bonds 
are unsecured, long term, non-convertible and are redeemable at par. 
The debt is subordinated to present and future senior indebtedness 
of the Bank and qualifies for Tier II capital. 


ii) The details of such outstanding subordinated debt are given below: 






Equivalent 
Amount as 

on 31.03.09 


Particulars 

Date of 

issue 

Rate of 

Interest: 

P.A. 

Tenor 

Equivalent 
Amount as 

on 31.03.08 

Private Placement 

Bonds 2005 

05.12.2005 

7.45% 

113 months 

3283.00 

3283.00 

Private Placement 

Bonds 2006 

05.06.2006 

8.80% 

180 months 

2327.90 

2327.90 

Private Placement 
Bonds 2006(11) 

06.07.2006 

9.00% 

180 months 

500,00 

500.00 

Private Placement 
Bonds 2006(111) 

12.09.2006 

8.96% 

180 months 

600.00 

600.00 

Private Placement 
Bonds 2006(IV) 

13.09.2006 

8.97% 

180 months 

615.00 

615.00 

Private Placement 
Bonds 2006(V) 

15.09.2006 

8.98% 

180 months 

1500.00 

1500.00 

Private Placement 
Bonds 2006{VI) 

04.10.2006 

8.85% 

180 months 

400.00 

400.00 

Private Placement 
Bonds 2006(VII) 

16.10.2006 

8.88% 

180 months 

1000.00 

1000.00 

Private Placement 
Bonds 2006{VIII) 

17.02.2007 

9.37% 

180 months 

1000.00 

1000.00 

Private Placement 
Bonds 2006(IX) 

21.03.2007 

9.85% 

111 months 

1500.00 

1500.00 

Private Placement 
Bonds 2007-08(1) 

07.06.2007 

10.20% 

180 months 

2523.50 

2523.50 
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flte 

arcfti 

31.03.09 31 
R*??JW7!ftr 

31.03.88 3f 

2007-08(ii) 

12.09.2007 

10.10% 

180 W 

3500.00 

3500.00 

M ftri^R 

3s (i) 

09.03.2006 

8.15% 

iij m 

200.00 

— 

M ft#5R 

3s (ii) 

30.03.2007 

9.80% 

m i 

225.00 

— 

Pi'jR PnMh 

3s 2008-09 (i) 

19.12.2008 

8.90% 

iso m 

2500.00 

_ - 

M PwfrR 

3s 2008-09 (ii) 

29.12.2008 

8.40% 

ii4 m 

1500.00 


M 

3s 2008-09 (iii) 

02.03.2009 

9.15% 

iso m 

2000.00 

- — 

M 

3s 2008-09 (iv) 

06.03.2009 

8.95% 

in m 

1000.00 


M ft3*R 

3s 2008-09 (V) 

06.03.2009 

9.15% 

iso m 

1000.00 


ft^t t 

3TOfrRjrT 3t?] 

12.04.2000 

6.50% 

108 m 


32.44 





27174.40 

18781.84 


18.4 fafaUR : 

i. % ftftqnf m ftftvRf ^ gq m, Ml % 


ftWTW 

31 RT# 2009 31 
falfa % 3TfRTT 

31 m3 2008 31 
farfcT % 3FJRTT 

I. ftftVRt ^51 



i) ftftsiRt m ^ 



{*) to 3 

270886.40 

185278.42 

( 13 ) to 3 to 

6795.20 

5204.27 

ii) % ftrc; vm r 



(41) TO 3 

1415.32 

948.32 

(13) TO 3 TO 

312.31 

33.10 

iii) ftft^IR) 45T ^4 



(41) TO # 

269471.08 

184330.10 

(13) TO t TO 

6482.88 

5171.17 

ii. ftftvRf % % f?R V& 44; 



JJRtJR) 4 3jR-"4?T4 



1) 3PTCR 

981.42 

1254.44 

ii) 3f: ^4f t4> 3Tfqi 



% 3#TOT % 45TRT ^ 

31.96 

— 

iii) 3# : ^ 3 3*R ftR J044R 

1440.18 

242.83 

iv) 47R : 4$ % ^tR 3?ftftR TOIR/ 



1 |4:4 1 ffTO r T 4H 3R^nOjft^0T 

725.93 

515.85 

V) fft 

1727.63 

981.42 


ftwroft : 

l. W^rerRt % sftfa - fort % rr ^ m#sr *jftttr % aftfa 
^ *. ft** (ftsd ^ ^. 17,000 3%) m v&z ftqt % mfa *. ftris 

(ft$£ *rf *. 515 ) 31 jrffcjM *nft?t f. 


Particulars 

Date of 

issue 

Rate of 
Interest: 

P.A. 

Tenor 

Equivalent 
Amount as 

on 31.03,09 

Equivalent 
Amount as 

on 31.03.08 

Private Placement 
Bonds 2007-08(0) 

12.09.2007 

10.10% 

180 months 

3500.00 

3500.00 

Private Placement 
Bonds SBS(I) 

09.03.2006 

8.15% 

111 months 

200.00 


Private Placement 
Bonds SBS(O) 

30.03.2007 

9.80% 

111 months 

225.00 


Private Placement 
Bonds 2008-09(1) 

19.12.2008 

8.90% 

180 months 

2500.00 


Private Placement 
Bonds 2008-09(0) 

29.12.2008 

8.40% 

114 months 

1500.00 

_ 

Private Placement 
Bonds 2008-09(01) 

02.03.2009 

9.15% 

180 months 

2000.00 

_ 

Private Placement 
Bonds 2008-09(IV) 

06.03.2009 

8.95% 

111 months 

1000.00 

_ 

Private Placement 
Bonds 2008-09(V) 

06.03.2009 

9.15% 

180 months 

1000.00 

_ 

Unsecured Loan in 
Foreign Currency 

12.04.2000 

6.50% 

108 months 

. - — 

32.44 

Total 




27174.40 

18781.84 


18.4 Investments 


1. The details of investments and the movement of provisions 
towards depreciation on investments of the Bank are 
given below: 


Particulars 

As at 

As at 


31-Mar-2009 

31-Mar-2008 

I. Value of Investments 



i) Gross value of Investments 



(a) In India 

270886.40 

185278.42 

(b) Outside India 

6795.19 

5204.27 

ii) Provisions for Depreciation 



(a) In India 

1415.32 

948.32 

(b) Outside India 

312.31 

33.10 

iii) Net value of Investments 



(a) In India 

269471.08 

184330.10 

(b) Outside India 

6482.88 

5171.17 

II. Movement of provisions held towards 

' i , ► 



depreciation on investments 

i) Opening Balance 

ii) Add: Addition on account of 

981.42 

1254.44 

acquisition of e-SBS 

31.96 

— 

iii) Add: Provisions made during the year 

iv) Less: Write off/write back of excess 

1440.18 

242.83 

provision during the year. 

725.93 

515.85 

v) Closing balance 

1727.63 

981.42 


Notes: 


a. Investment exclude securities utilised under Liquidity Adjustment 
Facitlity with RBI Rs. Nil (Previous Year Rs. 17,000 crores) and 
Rs. NIL under Market Repo (Previous year -Rs. 515 crores). 
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3. % 4*r % m Rft&sr jit. faftts trt^ ^ jnf^: 

fafe 3 jRW: ?. 13.76 3% 3lk ?.I8 3% % ^ faftsfR fair fR. 

4. 3R frftrt f Wti %RT % 3Rifa % W ^3RT *. 15923.14 

(frt ^ *.12039.18 3%) Tlf^T 7nf*RT f. 

5. % <forc, } art 3^W RfR 3?m S[5t fft % for *. 923.66 3% 
^ 3ifafacr ft ^t ft^r frRT. 


u T/i intnu jiumicu ii/wmuS i^Bai 1 OiftT "moss oeilBinliBni 7 oeCUfities 

Settelment (RTGS/NDS). 

c. During the year Bank has made fresh investment of Rs. 13.76 crores 
and Rs. 18 crores in SBI Custodial Services Private Limited and SBI 
Pension Fund Private Limited respectively. 

d. Other investments include deposits with NABARD under RIDF 
Deposit Scheme amounting to Rs. 15923.14 crores (Previous Year 
Rs. 12039.18 crores]. 

e. During the year, the Bank has infused additional capital of Rs. 923.66 
crores in subsidiaries and joint ventures to augment their capital. 


2. fNf #T^T/ Repo Transactions 


M % Tta M yr4!dfrfrT fhft % f^T fc( pR ^ JlfhfM 3F>T rt frtfRR f: 

The details of securities sold and purchased under repos and reverse repos during the year are given below : 


f°T37R/ Particulars 



ate 





4<bl4l <lf^l 



Minimum outstanding 

Maximum outstanding 

Daily Average outstanding 

Balance as on 


during the year 

during the year 

during the year 

year end 

rt 3 *1$ TlfcTffrrqf 

0.00 

31000.71 

4418.48 

0.00 

Securities sold under repos 

(0.00) 

(17900.00) 

(1627.68) 

(17500.00) 

frit $ 

0.00 

50747.57 

9517.78 

0.00 

Securities purchased under reverse repos 

(0.00) 

(24480.00) 

(2296.11) 

(0.00) 


(ebM*»l 3 f^( iTf ^ f) / Figures in brackets are for Previous Year) 


3. %-nffafa5> (r!r ^Ra rrt) fafture vfom 

Non-SLR Investment Portfolio 

(a) %-tffrfSre? xRHpift (#t foftuHf 3ft fVfM<*>8f -Tfcerer: 

Issuer composition of Non SLR Investments: 


SFpTRT (TR WrrSTTC) ^ kpfrt-TOR ftRTJ&R t: 

The issuer composition of Non-SLR investments of the Bank is given below : 


R. 

r*v r £ i » 



‘f^TCR 



HMHchdl / I&SUtl 

<11^1 

R'dl M4MH 

4T41 

Wltt^T^TclT 

afaffNt 

M|7(I 

Extent of 'Unlisted 1 
Securities * 

No. 


Gross outstanding 

Extent of Private 
Placement 

6, 

Extent of 'Below Invest¬ 
ment Grade' Securities * 

Extent of 'Unrated' 
Securities * 

(i) 


13945.85 

460.15 

50.00 

54.62 

54.62 


3WT / PSUS 

(16315.61) 

(828.16) 

(94.00) 

(137.40) 

(393.10) 

(ii) 

f^krrtR/FIs 

1573.83 

(1812.28) 

603.32 

(919.29) 

496.77 

(456.04) 

25.09 

(199.24) 

555.27 

(771.04) 

(iii) 

hi/ Banks 

3219.45 

(3786.33) 

1200.67 

(2259.57) 

122.37 

(158.00) 

’ 25.36 
(19.06) 

177.78 

(550.00) 

(iv) 


6399.74 

412.83 

156.92 

1265.4! 

1417.44 


Private Corporates 

(5131.00) 

(653.0,1) 

(202.60) 

(172.80) 

(92.10) 

(V) 

'Wgtt 3iIH ** 

4926.23 

0.00 

0.00 

0.00 

0.00 

. 

Subsidiaries / Joint ventures ** 

(4383.94) 

0.00 

0.00 

0.00 

0.00 

(vi) 

3F4 / Others 

19403.40 

(15370.55) 

358.27 

(284.48) 

137.60 

(141.00) 

330.20 

(51.00) 

232.02 

(16.00) 

(vii) 

^ mn JIR«fR 

Provision held towards 

1624.69 

0.00 

109.84 

75.75 

101.17 


depreciation 

(770.73) 

0.00 

(45.00) 

(4.00) 

(26.00) 


/ Total 

47843.81 

3035.24 

853.82 

1624.93 

2335.96 


fil^cri! Previous Year 

(46028.98) 

(4944.51) 

(1006.64) 

(575.50) 

(1796.24) 


(4>l*«<*)! ^ far rnr 3TRvt % f / Figures in brackets are for Previous Year] 


* fort, anf^r rtfcr afarftffT fam, Rrtl ufajfM #c m -sfRfcfftrt 3 ftfaiR ^ % rtfa ?Rfor 3 ^pt- 3RR fow qff frt w t rtfo rtfa frstf % 

$frafas fan-ftM % rtfa ^ ^ rt £ 

** 3TfM / ^ I^R rt if 3RPT-3RPT ffaleRT # frt I rtfo Wsfa frt ^ % JTRTpRJ f^TT-ftM % 3rtt ^ rt f. 

* Investment in equity, equity linked instruments, asset backed securitised instruments, Govt, securities and pass through certificates have not been 
segregated under these categories as these are not covered under relevant RBI Guidelines. 

** Investments in Subsidiaries/Joint Ventures have not been segregated into various categories as these are not covered under relevant RBI Guidelines. 
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18.5 


3nto Tttofaftrer wfftfa ar (rtr tjrtirsitt) ftoiR 


ftof*T 

"47^ to 

to4T to 


225.23 

238.42 

to ftto 

386.15 

24.18 

to ^ ton tot 

13.16 

37.37 

ftft to 

598.22 

225.23 

to 4T 4yT TOR 

387.90 

201.32 


*>) 4T / «p ^ fHPwv 
ftom 


31 2009 4ft 31 Rto 2008 4ft 


■4RJ to 

fftBHT to 

fftto 

fftto 

tftto 

fftto 

fftto 

fftto 

fftto 

fftto 


i) Wm tot 4ft Tiftr 

ii) sftoftr m to toft tot totoft 4ft 

fIT 4*ft ft 3TTOf ?lW 

iii) faftor ft toto to ^ fe 3Kr 
toto tolftefa 

iv) Wm ft 3^fr TO-ftrfto totoRR 

v) ftftor - 4# sfto ^ 

tst) 'arrafTT (tt«rt^Nt) 3 nw-ftow ^ w4f-4? iftftftoR 
4 rt faror 

1 wm (trstoy) ft w-fam fto; ^ tot-f 
ftofcss *ft to % to sn^toto; ^ tor 

2 3lto 2009 4ft 4RR (^#sr) ft TOfasRT %tT 

TfTT tftfel 4TOT STl^Hfe TJyf Tlftl 

3 wm (TO^T) ft TOtosRT ftR 4TT TOT-4T 

tfttol 4ft 3TT^te ^ Ttftr ftt 4TOT f to 

"toSR $itot” tot t 

4 4RTC (TrtoM) 4 TOftsRT f^TT ^TtT tot-tr 
tftftfcRT 4* 3te 4RR ftt tott t to 
"sprf^ tot" tot t 

it) Sftftfew ft to^R to fftftsr 4* tot*um 

(4>) <i<rn<q» H4i<fl4>pJ 1 

L Ifo toRR ft 4ft?T 47 (totftt) TOT 47 to *pTT tfttor 4tf #to 

4Rm t. % sra ftR tot 47 Wtfm ^ toto to 44T stoi, wit 
®4R 47 toR, toft *pvf ^Pf 47 ftfTO to 4I44T 47 TO 'Slto 

I. to; sra f$R gsr tttlto ^r toto to m to, *pj tom, 

wf srr to^i to toq t#rt 1 to % tot 4ft tot 

% tot - sro, to tort fton 4to % far* fto ^ f to 
to ifft toft ^ *toozp?rjt ^rft % to Tito? tofer 
tot t. to 5Rr m to jpr-tor % mt-m ^crw # 

^ % to tot *ft to urtt I. Ifo $ttjr5R% ttptrt 

toft ftt tot f. 

ii. tftftto tor ft toci t ato ^ ft 

Slfftcpt 3?lR-^m % 4)K U I ^ttol ft ?lfft 33pft TRIlft f 3ifk 
^ stoft ?h to <nto 

toi ft ?ifft 3to Tto tto ski toto ^t "tftftto 
fttfr" ft ^rr ^tto (to to % to toffl to> tot 

to, tor, toto tot, to oi, to) % Rto ftofftt to to 
t. to ft; tot 1» W 4to (^T TOT tfttoT, 3E°T tot 
to) ftt fftto to M1 3tfftto 5Rt Ft tost ^t ^rt to, TOto 
4ft ^ to ift To TO ft to P Tltot ^T -to fftto to 
tmt jrtoft ft tftto ftto to fttto r tot itmt 
t. % jto jrfto % Tim an^to TO tot t. 

iii. p fttfto ft; fw tor r: Iftr 4ft tor-to jrkr toft (^tosft) 
ffttot tot 1.4n 4 rr fttfto jtto tom (tnroto), tftftto 
ftto ft iw 4 rr fttto 4n Tto ^r ft 3iftoto, 3 irhr ftk 

atfto tot t, Ft fttftof 4ft toto Tift ^ ft ato to 
tot toft (Trotot) 4ft mm tot f tmt ftt^ 4ft fttfto tot 
toft (atRinto) 4ft fttto to tpft % Tim-Tim ffttor aton f 
3TJTO fto 5Rg4 4R4T f. 

iv. tftton ?ft tor to fttfft mto toft to; % to-fftto % ^tn 

tou 4ft Rt t. tow tor fto to 2008-09 4ft trg^r fttfft 
(toft) : 4t^ftt 17 ft ftoT 44T f. 


b) Non Performing Non-SLR Investments 
Particulars 

Opening Balance 
Additions during the year 
Reductions during the year 
Closing balance 
Total provisions held 
18.5 Derivatives 

a) Forward Rate Agreements / Interest Rate Swaps 


Current Year 

225.23 

386.15 

13.16 

598.22 

387.90 


Previous Year 

238.42 

24.18 

37.37 

225.23 

201.32 


Particulars 


109,936.12 

155,928.42 

ii) 

2,131.06 

1666.30 

iii) 

fftto 

fftto 

iv) 

TOt 

TOT 

v) 

47.67 

160.50 



The notional principal of swap 
agreements 

Losses which would be incurred if 
counterparties failed to fulfil their 
obligations under the agreements 
Collateral required by the Bank upc 
entering into swaps 
Concentration of credit risk arising 
the swaps 


As at 
31-Mar*2009 


As at 
31-Mar-2008 


109,936.12 155,928.42 


2,131.06 


Nil 


Not significant 
47.67 


b) Exchange Traded Interest Rate Derivatives 

Sr. No. Particulars Current Year 


1,666.30 

Nil 

Not Significant 
160.50 

Previous Year 


1 Notional principal amount of 

exchange traded interest rate 

derivatives undertaken during the year Nil Nil 

2 Notional principal amount of 

exchange traded interest rate 
derivatives outstanding as on 

31st March 2009 Nil Nil 

3 Notional principal amount of 

exchange traded interest rate 
derivatives outstanding and not 

“highly effective” Nil Nil 

4 Marked-to-market value of 
exchange traded interest rate 
derivatives outstanding and not 

“highly effective” Nil Nil 

c) Disclosures on Risk Exposure in Derivatives 
(A) Qualitative Disclosure 

i. The Bank currently deals in over-the-counter (OTC) interest 

rate and currency derivatives. Interest rate derivatives dealt 
with by the Bank are rupee interest rate swaps, foreign 

currency interest rate swaps and forward rate agreements. 
Currency derivatives dealt with by the Bank are currency 
swaps, rupee dollar options and cross-currency options. The 
products are offered to the Bank's customers to manage their 
exposures and the Bank enters into derivatives contracts to 
cover such exposures. Derivatives are also used by the Bank 
both for trading as well as hedging on-balance sheet items. 
The Bank also deals in a mix of these generic instruments. 

ii. Derivative transactions carry market risk i.e. the probable loss 
the Bank may incur as a result of adverse movements in 
interest rates / exchange rates and credit risk i.e. the probable 
loss the Bank may incur if the counterparties fail to meet 
their obligations. The Bank’s “Policy for Derivatives” approved 
by the Board prescribes the market risk parameters (cut-loss 
triggers, open position limits, duration, modified duration, 
PV01 etc.) as well as customer eligibility criteria (credit rating, 
tenure of relationship etc.) for entering into derivative 
transactions.Credit risk is controlled by entering into derivative 
transactions only with counterparties in respect of whom 
appropriate limits are set for taking into account their ability 
to honour obligations.The Bank enters into ISDA agreements 
with each counterparty. 

iii. The Asset Liability Management Committee (ALCO) of the 
Bank oversees efficient management of these risks. The Bank’s 
Market Risk Management Department (MRMD), independently 
identifies measures and monitors market risk associated with 
derivative transactions, assists ALCO in controlling and 
managing these risks and reports compliance with policy 
prescriptions to the Risk Management Committee of the Board 
(RMCB) at regular intervals. 

iv. The accounting policy for derivatives has been drawn-up in 
accordance with RBI guidelines, the details of which are 
presented under Schedule 17: Principal Accounting Policy 
(PAP) for the financial year 2008-09. 


*as: 
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ur) nuw g i : B) Quantitative Disclosures: 


Sr. No. 

tow 

Particulars 

Currency Derivatives 

Interest Rate Derivatives 



31^3^ 

Current Year 

ton 3^ 
Previous Year 

3T*to 
Current Year 

ton 3^ 
Previous Year 

(i) 

ttoto ^ toi) 

Derivatives (Notional Principal Amount) 
toa) % to / For hedging 

n/b) sR-tor % to / For trading 

4,075.20 

111,307.23 

1,631.21 

214,446.76 

14,197.35 

93,493.15 

11,201.98 

144,726.44 

(ii) 

wm % to- rjw % fMf 

Marked to Market Positions 

35/a) 3tto / Asset 

Wb) to / Liability 

15,041.54 

94.67 

3,705.16 

37.43 

1,333.78 

338.92 

414.73 

463.89 

(iii) 

4W to&R / Credit Exposure 

20,205.45 

10,574.55 

3,715.10 

2,671.73 

(iv) 

sz^toioo* Moi) 

3 to?iw toto 44 xrw jmra 

Likely impact of one percentage change 
in interest rate (i oo* PVOi) 

Wa) 33i3-^t3^T tofer / on hedging derivatives 

n/b) 353 -fto itoto 4* / on trading derivatives 

-44.74 

-0.53 

-11.56 

63.03 

-23.33 

13.51 

205.32 

20.52 

v) 

to 100* M 01 35T 3#3533 ^3 

Maximum and Minimum of 100 * PV 01 
observed during the year 

35 /a) 3313 -^ 33*31 y* / on hedging 

^r/b) 353-lto 3* / on trading 

5.23 to/& -62.92 

-0.09 to/& -0.36 

-7.45 to/&-13.32 

94.57 to/& 3.99 

12.19 t^3/& -44.57 

20.63 ^3/& -0.40 

231.79 to/& 89.36 

42.65 tofcl.75 


n) ^ * *Z*j®?* “ ^*5 d) The Bank has suffered Marked to Market loss on the outstanding 

tr ton % <*i< u i sift jp. to 3^f$l 1?. 481.21 % sCMfeq Derivative contracts to the extent of Rs. 455.64 crores. In 

to-to y* to 3PT 3TRT 4ft Jtlf^T *>(Rfciq to-to % 4>k u l $35 the same period Bank has booked exchange and other income 

% dN to fto 7114 fti fto to 2008-09 % fcTtr 25.57 toft? % 3 on derivative transactions to the tune of Rs. 481.21 crores. 


ftoeT JT4T4 TST. 

3) 3nMiAwit 3)T dldK-to Tjc^T % 3EJRR 3jfft7T 4jft Itof WT t 

OT ^ *. 19897.28 to (fftto) to ?. 12833. i9 to) I to t&fei 
451 to % toR to TRT t to w tolfeW 

% 4RK-to # 4ftf to to ^ (tor to to to ^ 5 ft). 

18.6 3TTf^T - JpNni 

(«K) arto srrftot 


ftonr 

31 to 2009 

to -tor 
% snpnr 

31 to 2008 
to ftofrT 
^5 3T^*nr 

i) toml 9' tod 3 h4* (%) 

1.76% 

1.78% 

ii) 3lto 3nfto 3 ($eT) 



(35) 

12837.34 

9998.22 

(^r) to % to ^ 

11014.81 

7899.04 

(3) to % to to 

8263.55 

5059.92 

(3) to 

15588.60 

12837.34 

iii) to 3Tlto 4 33R-3313 



(35) 3T3 to 

7424.33 

5257.72 

(ii) to % to 

6736.85 

5063.06 

(3) to % toR 3)4) 

4609.16 

2896.45 

(3) to to 

9552.02 

7424.33 

iv) to35 3Htot % 3133131 3 33K-33T3 



(35) 313 to 

5413.01 

4740.50 

(13) to 35 4)<H JH33R 

4277.96 

2835.98 

(3) 3lto33 Jfl33RT 351 mfan / JtftoPld 3654.39 

2163.47 

( 3 ) to to 

6036.58 

5413.01 


Net impact on Profit & Loss of the Bank on account of derivative 
transactions is Rs. 25.57 crores as profit for the financial 
year 2008-09. 


e) The outstanding derivatives used for hedging where the underlying 
assets/liabilities have not been marked to market amounts to 
Rs. 19897.28 crores (Previous Year Rs. 12833.19 crores) and there 
is no loss (Previous Year No Loss) in the mark to market value 
of this derivative portfolio. 

Asset Quality 
a) Non-Performing Asset 

Particulars 

As at 

As at 

31-Mar-2009 

31-Mar-2008 

i) Net NPAs to Net Advances (%) 

1.76% 

1.78% 

ii) Movement of NPAs (Gross) 



(a) Opening balance 

12837.34 

9998.22 

(b) Additions during the year 

11014.81 

7899.04 

(c) Reductions during the year 

8263.55 

5059.92 

(d) Closing balance 

15588.60 

12837.34 

iii) Movement of Net NPAs 



(a) Opening balance 

7424.33 

5257.72 

(b) Additions during the year 

6736.85 

5063.06 

(c) Reductions during the year 

4609.16 

2896.45 

(d) Closing balance 

9552.02 

7424.33 

iv) Movement of provisions for NPAs 



(a) Opening balance 

5413.01 

4740.50 

(b) Provisions made during the year 

4277.96 

2835.98 

(c) Write-off / write-back of excess provisions 3654.39 

2163.47 

(d) Closing balance 

6036.58 

5413.01 
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b) Details of Loan Assets subjected to Restructuring 


I. 1 srcta 2008 3 27 2008 $ Wlfo % JlS#!, ^=T:M<5fiTRui 3* 4FT 3rrfftT4T 

Loan Assets subjected to restructuring, rescheduling & renegotiation during the period from ist April 2008 to 27th August 2008 


faml Particulars 

% 3 ^ ) 

Under Corporate 
Debt Restructuring 
(CDR) Scheme (A) 

sm % 3T*frr ( 75 ) 

Under Small & 
Medium 
Enterprises 
Scheme (B) 

#3rt % (n) 

Other than under 
CDR & SME 
Scheme(C) 

% 

Total 

4> + T3 + ’T 

A+B+C 

i) jjh&thi, 

3T#T ^JT f5T Uftl 

Total amount of loan assets subjected 
to restructuring, rescheduling, 

367.01 

91.83 

1574.67 

2033.51 

renegotiation 

(322.54) 

(52.89) 

(1045.97) 

(1421.40) 

(ii) JjHtfWHl, 

The amount of Standard Assets 
subjected to restructuring, rescheduling, 

352.42 

91.11 

1571.74 

2015.27 

renegotiation 

(288.53) 

(18.88) 

(1019.45) 

(1326.86) 

(iii) H-rcftcHi, ^Pfafrr, 

fT: 3RW ftj) Tlf^T 

The amount of Sub-Standard Assets 
subjected to restructuring, rescheduling, 

J4.59 

0.05 

2.92 

17.56 

renegotiation 

(26.09) 

(0.04) 

(26.02) 

(52.15) 

(iv) ^Pf^kuf, 

m&m 3T#f Vferq 3nfcT4t TT^T 

The amount of Doubtful Assets 
subjected to restructuring, rescheduling, 

0 

0.67 

0.01 

0.68 

renegotiation 

(7.92) 

(33.97) 

(0.50) 

(42.39) 


II. (l) 28 3 TTRtT 2008 ft 31 UT #2009 <re> qft 3 refa%#TR *pfifaf?or , 3 ft?tp:iKcKPm ftT 3 TSfr? 

Loan Assets subjected to restructuring, rescheduling & renegotiation during the period from 28 th August 2008 to 31 st March 2009 


ffcraror 

Particulars 

_ 


, O 

Others 

ubr 

Total 

RW«I 

Particulars 

fttsDTT? W4WXI 

CDR Mechanism 

SME Debt 
Restructuring 

Standard advances 

htovtM $ ft. 

No. of Borrowers 

29 

6355 

30859 

37243 

restructured 

w ufcr 

Amount outstanding 

285.01 

1290.50 

9201.83 

10777.34 


3o33fr (3%cT ft ?W) 

Sacrifice (diminution 
in the fair value) 

22.09 

20.87 

155.73 

198.69 

3WHH+ 3#tt 

Sub standard advances 

STOkM ft. 

No. of Borrowers 

3 

184 

1473 

1660 

restructured 

wir nf^T 

Amount outstanding 

15.06 

53.87 

81.35 

150.28 


(3f^RT ^ ft to) 
Sacrifice (diminution 
in the fair value) 

0 

0.82 

2.34 

3.16 

fltoW HfeW 

Doubtful advances 

ft. 

No. of Borrowers 

0 

5 

214 

219 

restructured 

WIT 

Amount outstanding 

0 

1.96 

72.17 

74.13 


Sacrifice (diminution 

Srfffo (af^TT ^ ft TO) 
in the fair value) 

0 

0.21 

3.09 

3.30 

*TtTT TOTAL 

aqiwitiiaif 4ft ft. 

No. of Borrowers 

32 

6544 

32546 

39122 


w nfft 

Amount outstanding 

300.07 

1346.33 

9355.35 

11001.75 


(ftftn ft to) 
Sacrifice (diminution 
in the fair value) 

22.09 

21.90 

161.16 

205.15 


es 


ma w ww wi 
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(ii). in&fva W< Tl % #11 Uch<flcMU I *;- 

(ii). Additional disclosure regarding restructured accounts* 


Tfm tt. 

Sr. No. 

Disclosures 

Number 

Amount 

J 

34 to 4ff I 2008 4ff HH4> % to 3lto 2009 cRi ^4HI ^ to AM 

Application received up to March 31, 2009 for restructuring, in respect of 
accounts which were standard as on September 1, 2008. 

43290 

21792.86 

2 

(i) % JTRT4 31 to 2009 ^ 37^to 45i4ftor to ark f*r xm fto ftora m> 4toif % to it 

44 441 IJFFPR 4ft tot 4ff 344iT HM4> STlftoff % 4R ff tot! 44T 

Of (1), proposals approved and implemented as on March 31, 2009 and 
thus became eligible for special regulatory treatment and classified as 
standard assets as on the date of the balance sheet. 

37243 

10777.34 

3 

(1) % JTC4T4 31 to 2009 4ff SRfffto to 4rfto to ^ toj 3^ 4R4t M ff Tlffto 4# toT W 

Of (1), proposals approved and implemented as on March 31, 2009 but 
could not be upgraded to the standard category. 

1128 

64.36 

4 

(1) % Htojl/4)l44*H % toft JTWI4, # 31 to 2009 4ff HH4> ^ 

Of (1), proposals under process/ implementation which were 
standard as on March 31, 2009. 

3270 

8786.69 

5 

(1) % 5tto/4tto44 % tor 5R4T4 # 31 to 2009 4ff 3Ftto toPTT ?t m, toj ^4 % Tff 4JttoR 

TR 4444 4fftoT 4H4i 3Tltoff % ff to tot 4?t 7WT44t | 

Of (1), proposals under process/ implementation which turned 

NPA as on March 31, 2009 but are expected to be classified as 
standard assets on full implementation of the package. 

1649 

2164.47 


*(tor % j rnz m toto tor m ark torcftoff m Ffto tor w) 

*(as compiled by management and relied upon by the auditors) 


it) 3nffcr ijhPMui % to; vfrnjfto^ torft (W&) / HhWmIui toto (amto) to 
■to5t to * 1 $ ftoto totoffi «iUi 


fowl 

x^i 'to 

f9^RT to 

i) 

<3ldl 4ft 4<94l 

5 

2 

ii) 

sitoJtoR to / ijtoto to (tot/tot) 4ff 




tot to R* tot 44 <|>H (JH4^R 43144) 

15.20 

16.61 

iii) 

wm 3fftor 

92.93* 

19.87 

iv) 

to ffr toto ^tot % tor # jitr 




tofto jfftof 


fto? 

v) 

fto to to ^ to ^ / (to) 

77.73 

3.26 

to 3^4<h toffa totori 44 tort: 

fiUKUl 

•sn^to 

ftofRT to 

D 

(45) to % ffkR 454 to 4^ tot ^t R. 

* 

FK4> 

1 


(TsT) to tor 


6.35 

2) 

(45) fto ^ to % ^TR ^^<44144 tot 4 tol 

fto 



(^) to toT 


ftor 


to toft to Tjf totor anftof tom 



to 

Rl^l to 

i) 

tot to tot 4ft Tt. 

5 

2 

2) 

to^ 445T4T Tlf^T 

288.77 

25.22 

3) 

5TRT TRH jrftof 

92.93* 

19.87 


*Rto to % tor-toff % mm; ?.i/- tc arto ?. 34.75 4% 4ft jif^t toffi 
to ?nto 4$ f. 


Tl) HFTO 3TTfto TIT wwr : 

srf 4 rto to % % tor-toff % mm 4R4; sntoff {^Rto™ cutoff 
% to Jn^TR to) tor tot srtor toipir t : 



31 Rto 2009 

to fltor 

% 3T5RK 

31 to 2008 

to toft 

3RJTTR 

4H4> snfttot % to; tto 4n; sor^tr 

2245.14* 

1981.62 


* to ^ 3jfa? to? % siftoT % wi 3ito ?.59.50 4% <ft to ?nto 


t. to ^ % tor tor tor <wto4t % to to ^ jtrvr *. 30.79 4% $ 

to tor 4t I. 


c) 


d) 


e) 


f) 


Details of financial assets sold to Securitisation Company (SC) / 
Reconstruction Company (RC) for Asset Reconstruction 


Particulars 

Current Year 

Previous Year 

i) No. of Accounts 

5 

2 

ii) Aggregate value (net of provisions) 



of accounts sold to SC/RC 

15.20 

16.61 

iii) Aggregate consideration 

92.93* 

19.87 

iv) Additional consideration realized in 



respect of accounts transferred in earlier 

years Nil 

Nil 

v) Aggregate gain / (loss) over net book value 77.73 

3.26 

Details of non-performing financial assets purchased: 

Particulars 

Current Year 

Previous Year 

1) (a) No. of Accounts purchased 



during the year 

Nil 

1 

(b) Aggregate outstanding 

Nil 

6.35 

2) (a) Of these, number of accounts 



restructured during the year 

Nil 

Nil 

(b) Aggregate outstanding 

Nil 

Nil 


Details of non-performing financial assets sold: 


Particulars 

Current Year 

Previous Year 

1) No. of Accounts sold 

5 

2 

2) Aggregate outstanding 

288.77 

25.22 

3) Aggregate consideration received 

92.93* 

19.87 

* Does not include Security Receipts of Rs. 34.75 crores 
Re 1/- in accordance with RBI guidelines. 

recognised at 

Provision on Standard Assets: 



The Provision on Standard Assets held by the Bank in accordance with RBI 

guidelines is as under: 



Particulars 

As at 

As at 


31-Mar-2009 

31-Mar-2008 

Provision towards Standard Assets 

2245.14* 

1981.62 


* Includes Rs. 59.49 crores transferred on acquisition of eSBS.Excludes 
Rs, 30.79 crores made for Foreign offices during current year. 
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«) srasra wjiira : 




Tmwu 

* 

1 . 

srtfta ^ rj^RT 3 aftttm 

7.29% 

7.32% 

ii. 

ftM 4ft ^RI 3 45T jrirTW 

1.45% 

1.30% 

iii. 

ftM 4ft (JcRT 4 4ft4leH HTF 44 

2.05% 

1.96% 

iv. 

STTf^rRTt m 

1.04% 

1.01% 

V. 

jrfrl oqcTRTil (*RKlfol4T ^ 




%4F) (*. ^FF 3) 

55600 

45600 

vi. 

5TftT 4Ffalft FPT (*. F3IR 3) 

473.77 

372.57 


g) Business Ratios 

Particulars Current Year Previous Year 


i. 

Interest Income as a percentage to 

Working Funds 

7.29 % 

7.32% 

ii. 

Non-interest income as a percentage to 
Working Funds 

1.45 % 

1.30% 

iii. 

Operating Profit as a percentage to 

Working Funds 

2.05 % 

1.96% 

iv. 

Return on Assets 

1.04 % 

1.01% 

V. 

Business (Deposits plus advances) 
per employee (Rs. in thousands) 

55600 

45600 

vi. 

Profit per employee (Rs. in thousands) 

473.77 

372.57 


3r) anfet : 31 2009 w tow 

h) Asset Liability Management: Maturity pattern of certain items of assets and liabilities as at 31 st March 2009 . 



uffr-m 
Upto 14 days 

15%28f^T 

15 to 28 days 

29 days to 

3 months 

Over 3 months 
& upto 6 months 

6 wtarfte 
fifcp rT2F 
Over 6 months 
& upto t year 

3 fl* l> 
Over 1 year & 
upto 3 years 

3^^3TftraU 

Over 3 years & 
upto 5 years 

Over 5 years 

'cfm 

TOTAL 

wvWm 

Deposits 

83690.40 

(66386.15) 

14592.93 

(6317.86) 

37853.31 

(22983.65) 

56627.41 

(25871.69) 

86114.19 

(36525.64) 

181909.61 

(118495.71) 

102864.77 

(93357.76) 

178420.51 

(167465.48) 

742073.13 

(537403.94) 

Advances 

87221.68 

(78308.83) 

8026.04 

(12467.60) 

33299.25 
(J 2966.63) 

26620.89 
(11380.72) 

19452.19 

(15298.44) 

240706.90 

(168907.79) 

42276.20 

(43212.08) 

84900.05 

(74226.11) 

542503.20 

(416768.20) 

Investments 

18024.74 

(83.68) 

4494.75 

(1325.32) 

21733.42 

(3729.36) 

7848.99 

(5208.98) 

6777.18 

(6274.24) 

32238.61 

(38455.91) 

60331.76 

(33888.13) 

124504.50 

(100535.65) 

275953.95 

(189501.27) 

Borrowings 

12362.18 

(11629.39) 

5531.82 

(5726.92) 

10490.96 

(15887.11) 

8523.60 

(4142.76) 

4384.83 

(7130.49) 

9173.88 

(5860.76) 

3052,88 

(771.99) 

193.53 

(577.99) 

53713.68 

(51727.4!) 

ipo snffcFiT 
Foreign 

Curency Assets 

28940.13 

7332.46 

29855.55 

19109.41 

5943.45 

17732.69 

11663.61 

11379.36 

131956.66 

(29826.39) 

(9739.96) 

(4285.54) 

(4120.29) 

(4406.49) 

(8034.06) 

(7861.81) 

(11056.80) 

(79331.34) 

Foreign Currency 
Liabilties 

31287.6! 

(16335.17) 

9152.31 

(8157.90) 

14704.28 

(17578.48) 

15303.09 

(7513.62) 

14831.34 

(13431.40) 

17878.41 

(11628.58) 

6550.34 

(2603.73) 

1677.01 
(1301.36) 

111384.39 

(78550.24) 


Ofetf 3 ^ ^ srt^t 31 2008 % t) 

(Figures in brackets are as at 3 1 st March 2008 ) 


18.7 ■^T-^fr%XT $ TfafatT $5T 

anf^rT TJPT # 3?m-^ wt i mm 

3fk ^ mm % t 3 #^ |. 



31 RTsf 2009 
Rsjfci 
% 3Fpnr 

31 2008 

*ft f&rfrr 
% 

i) 

46,281.86 

42,116.80 


M % *. 20 W3 44> % 3TT4FF 

30,146.88 

33,103.18 

ii) 

41^1^4) mm TO 

16,939.71 

11,958.38 

iii) 

3F#4 5lfcn«jfrRTt (^41^) 

4*31 3F4 3 ftRTOH : 

667.26 



31T4T#T 

5.25 

- 


mm to 

662.01 

- 


mm 

3TF4FF (^4^41) rFFF 344FT 

(H4^41) 4 fftf$ srofe t sfa; Tk-ftfr 
37rniRrT WT-^rtf&F 

216.14 

3,795.36 



64,104.97 

57,870.54 


18.7 Exposures 

The Bank has lending to sectors which are sensitive to asset price fluctuations. 
These sensitive sectors are real estate and capital markets. 

a) Real Estate Sector 


Particulars 

As at 

31-Mar-2009 

As at 
31-Mar-2008 

Direct exposure 
i) Residential Mortgages 

46,281.86 

42,116.80 


Of which individual housing 
loans up to Rs.20 Lakhs 

30,146.88 

33,103.18 

ii) 

Commercial Real Estate 

16,939.71 

11,958.38 

iii) 

Investments in Mortgage Backed 
Securities (MBS) and other 
securitised exposures: 

667.26 



Residential 

5.25 

— 


Commercial Real Estate 

662.01 

— 


Indirect Exposure 
Fund based and non-fund based 
exposures on National Housing Bank 
(NHB) and Housing Finance 


Companies (HFCs) 

216.14 

3,795.36 

Total 

64,104.97 

57,870.54 


140 


www.reportjunction.com 



















































































SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 


73 ) ^ wm 

fafeur 31 RTxf 2009 fat 31 RT# 2008 to 


_ "torf % 3T^TTT 

1 ) fete, fetoRfeR fait, 

flto r?tt fftote rres Rto ^ 

feli) ff - fel Rr*P^T Rfften Uf$T 

M tote-^SR 3 toRIR 5793.37 

2 ) feteAtel’/teW RT 3RR Rt ffe 1R; 

RiR 3W fete (3U^3Tt/fl^?3M to) 

^fen^d m\, fefeRto fefete cM to# 

<rl^«S 4)St <^[4# ^ RlffeH % 

frfl^ a^'Jl^Mrft ( c Krfl , l) 3RRR Rt <=4fto4) 

ffe m. SfilR 26.94 

3) M 3r feteR % to term tor fete mst 

Rftefeto to mm Rftefeto ftfete fa 

strrt to# wmz to fa fer# fa 

JfTOfofi tojfa % m 3 fam rrt t. 43.89 

4) ftoft mt toteR % fai toto to% fa (x 
fete Ml fetofld to Ml Rftefeto 
fife# M to# 3RRt£ «£|3TR to fa 

fa 4to+ toj?t 41 fa t tod 

wmz to fa ^fto % sfa to mfas 
Rffefd 3#4 fa Tlffc Sft ^ - tojfa % 

$ 3mfa 1 734 .26 

5) fere mfa fa to? to sito? tom to 

fen; mfa to rrr - famfa (Rife: tote) 

fa to t to fefto 17.52 

6) wito fa to ^ mm # fa fete fa to# 

3 toet % fam? m tor ^cr to ^ fail 

RSt fete/RF#/fs4fe RT 3RR jrf^jfrTRl 

mm fetot arruR Rt fetefR rtr 

7) 3T^T?T tof# RRI?/feR tot % Wm Rto4t 

4>t ffe rr; RFT 

8 ) to rt Rtotor faii mm fefe-ito T tort rt 
to# to? *g$mi to % toto to to % 
tor 3 to m to rrt ?iW toto 

9) to^d l d) Rlffe sfiR-ftoR % to torn 0.08 

10) RSJR - ftot t to^?T ^T -^tfto 358.27 

to *RTT ^ l^r 5?S*rtoto 6974.33 


ftofrf % 3T^TTT 


5,352.53 


367.47 


32.38 


45.68 

277.37 


200.00 


0.20 

312.72 

6588.35 


b) Capital Market 

Particulars As at As at 

31-Mar-2009 31-Mar-2008 


1) Direct investment in equity shares, 
convertible bonds, convertible debentures 
and units of equity-oriented mutual funds 
the corpus of which is not exclusively 

invested in corporate debt. 5793.37 

2) Advances against shares/bonds/debentures 
or other securities or on clean basis to 
individuals for investment in shares 
(including IPOs/ESOPs), convertible bonds, 
convertible debentures, and units of equity- 

oriented mutual funds. 26.94 

3) Advances for any other purposes where 
shares or convertible bonds or convertible 
debentures or units of equity oriented 

mutual funds are taken as primary security. 43.89 

4) Advances for any other purposes to the 
extent secured by the collateral security of 
shares or convertible bonds or convertible 
debentures or units of equity oriented 
mutual funds i.e. where the primary 
security other than shares/ convertible 
bonds/convertible debentures/units of 
equity oriented mutual funds does not 

fully cover the advances. 734 .26 

5) Secured and unsecured advances to 
stockbrokers and guarantees issued on 

behalf of stockbrokers and market makers. 17.52 

6) Loans sanctioned to corporates against the 
security of shares/bonds/debentures or 
other securities or on clean basis for 
meeting promoter’s contribution to the 
equity of new companies in anticipation 

of raising resources. — 

7) Bridge loans to companies against 

expected equity flows/issues. — 

8) Underwriting commitments taken up by 
the Banks in respect of primary issue of 
shares or convertible bonds or convertible 
debentures or units of equity oriented 

mutual funds. — 

9) Financing to stockbrokers for margin trading. 0.08 

10) Exposures to Venture Capital Funds 358.27 

Total Exposure to Capital Market 6974.33 


5,352.53 


367.47 


32.38 


45.68 

277.37 


200.00 


0.20 

312.72 

6588.35 


tt) torr-tonr ifrfto 

Rto to % ton to-toff % 3FJRR, % tort crftoT to entor # fator #to fef if to m\ I. ?fi toR to to feT fa to*, 

tou fafm (f^T tofe - tot strtof % \% 3 3to to I. toto to Ife % fto-toft % mm *. 25.03 fete jttrrh tot m i 

c) Country-Risk Categorywise 

As per the extant RBI guidelines, the country where exposure of the Bank is categorised into various risk categories listed in the following table. The country 
exposure (net funded) of the Bank for any country does not exceed 1% of its total assets except to a country in insignificant risk category, Provision of 
Rs. 25.03 crores has been made in accordance with RBI guidelines. 


fa to fat 

4tUjtoRslH (Prcffi) 

Rifter 

Risk Category 

Exposure (net) 

Provision held 


31 Rte 2009 fe 

31 Rte 2008 fe 

31 Rfif 2009 fa 

31 Rte 2008 fe 


f&te%3FJRR 

f^%3RJRR 




As at 31-Mar-2009 

As at 31-Mar-2008 

As at 31-Mar-2009 

As at 31-Mar-2008 

R 7 !^ / Insignificant 

33980.08 

22208.55 

25.03 

12.50 

RJR/Low 

10859.90 

5185.89 

to / Nil 

to / Nil 

mm / Moderate 

6237.82 

4713.24 

to / Nil 

to / Nil 

3to/HIgh 

4783.54 

3314.57 

to / Nil 

to / Nil 

/ Very High 

1022.73 

1015.84 

to / Nil 

to / Nil 

/ im r tofef r to 





Restricted / Off-Credit 

765.16 

19.50 

to / Nil 

to /Nil 

m i Total 

57649.23 

36457.59 

25.03 

12.50 
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Tj) 1RT 3lfrlJbfftd '3Uftehtlf tTCIT "3^4 Ifchrlf ^pJT fthTT ^»T ®ft)u : 
d) Single Borrower and Group Borrower exposure limits exceeded by the Bank : 

ft fftRfaftsift ft #TT % 3lfrlst>H lJ l ft WT-ftlRslH feT^ : 


The Bank had taken single borrower exposure in excess of the prudential limit in the cases given below : 


3^fKa>nf 3iT RR 

Name of the Borrower 

3ft ftftrr 

Exposure ceiling 

TRftfR #TT (TO PR) 

Limit Sanctioned 
(Peak Level) 

#TT%3tom^)3Rfa 

Period during which limit 
exceeded 

3 1 .03.09 3ft 
Outstanding 
as on 31.03.09 




3$ 2008 ft 3PTPT 2008 


Reliance Industries Ltd. 

10,464.39 

13,764.04 

May 2008 to August 2008 



10,770.67 

14,129.89 

farTRT 2008 ft Rift 2009 TT3T / September 2008 to March 2009 

11,197,65 

srta wrfftp fa. 



3tfteT April 2008 


Indian Oil Corporation Ltd. 

10,464.39 

10,503.72 

^cTlf 08 ft 3TW 08 July 2008 to August 2008 



17,440.66 

20,241.17 

RkW 08 ft Rift 09 September 2008 to March 2009 

14,791.97 


17,915.13 

20,533.87 




* % 313 * 1 ) $ / with the approval of the Board 


t.) RTft wmR to: 

ft ^4M $ 3?K ft mom 33 ^rrft ta 131 2009 3ft 

37TWT 3ft f?T wm TTfa ?. 166.45 3>ft$ (fftsft 3ft *.341.23 3%) ftt. % 
3TT3*R % 3RTTR ^ fafa to 3fft 4 ft*IT33T 4f. 

*l) mfyrfrmf ft 3 tt*w: 


e) Letter of Comfort issued for Subsidiaries; 

The Bank has issued letters of comfort on behalf of its subsidiaries. 
Outstanding letters of comfort as on 31 st March 2009 aggregate to Rs. 166,45 
crores (Previous Year Rs. 341.23 crores.) In the Bank’s assesment no 
financial impact is likely to arise. 

1) Withdrawal from Reserves: 


3ft ft> ftkH t3> ft 3udgfn<H) $ ftnlclRsd TTf^T STTjftftT 3ft t: 

f^7vr 31W$2009tft 3lta2008*ft 

ffafa % ffafaftTSTJSTT 

ft*3T TTFT3T 15 (WfacT 2005) % ftsfRiftfa 

3!ta 33 - 4075.64 

TOR % fFRT % ^fT3R % ta - 0.10 

fttoft vr mm &k w m 

wm faro ^8^58 

18.8 fata 

CF) mrta faifa IRT 7TTT 

fftt3> (IhSCII 3ft - fftft* ) 

13) . tartar tafa : 

fa^PT 3lta 2009 eft 3lta 2008^ft 

faafa ft> ai^fiK frufa % stjhtt 


3$ % 3TO ft fa3Klftfa tata 4 TOT 1030 454 

^ 3tf^ % 3Tten % W1 258 

3ft % ftkFT JTM tata 3ft TOT 23571 16461 

3ft % ftkH taTT^T 4 3 ft tepmf ^ TOT 23709 15885 

3ft % 5T3 ft taqftfc taiT3ftf ^ TOT_ U50_1030 

it) tfairr HtaTH stct 3iffa aftfcrfaufa: 

fa^RT ^ RlWli etft 

3 ft % snt^T ft 4>i^lPqd *ff fay, 3 ^ srfafftftftf ^1 4 o 

3 ft % ftkn fta dl+md srcr 3ifar aiftfftuM 4 tot 19 22 

3ft % 3rf3cf 3Tfata4f 3ft TOT 22 18 

3ft % 3R ft ^FTfffaTT 3$ 7 TU; 3Tfhf^ifat TOT 1 4 


xt) sfar eft 3T|^lcf^rff3Tf ft Sjfe-, ^ tjizjjj && fa^TH 3?fataR 2006 % 3T?pfcT 
- f^TfrT ft ^fa) ITM t, 3RT: ^ % 3TW ft, 3^tT 

arfatar % start t#?t ^rth b ^ tt^t % to ft ft ^ y <*></) <m«i 
tar faRtar ^ f^rfa ft ^t w w 3?^tr 

wm ft^r t. 


During the year, the bank has withdrawn following amount from the 
Reserves: 


Particulars 

As at 
31-Mar-2009 

As at 

31-Mar-2008 

Transitional liability on implementation 
of AS 15 (Revised 2005) 


4075.64 

On account of payment of Drafts under 
reconciliation 


0.10 

Dividend on account of ESPS shares and 
dividend distribution tax thereon 

8.58 



18.8 Miscellaneous 

a) Disclosure of Penalties imposed by RBI: 
Nil (Previous year - Nil) 

b) Status of customer complaints: 


Particulars 

As at 
31-Mar-2009 

As at 
31-Mar-2008 

No. of complaints pending at the beginning 
of the year 

1030 

454 

Addition on account of aqusition of eSBS 

258 

— 

No. of complaints received during the year 

23571 

16461 

No. of complaints redressed during the year 

23709 

15885 

No. of complaints pending at the end of the year 

1150 

1030 


c) Awards passed by the Banking Ombudsman: 


Particulars 

Current 

Year 

Previous 

Year 

No. of unimplemented Awards at the beginning 
of the year 

4 

0 

No. of Awards passed by the Banking Ombudsman 
during the year 

19 

22 

No. of Awards implemented during the year 

22 

18 

No. of unimplemented Awards at the end of the year 

1 

4 


d) The bank has not received any intimation from the suppliers regarding their status 
under the Micro, Small & Medium Enterprises Development Act, 2006 and hence 
the disclosures relating to amount unpaid as at the end of the year together with 
interest payable as required under the said act has not been furnished and provision 
for interest, if any, on delayed payment is not ascertainable at this stage 
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18.9 RHft? TOJRTT y<*xA«MU| gft 3TTWTOHI 
TO?) ftw ^frfcT ft MfWd 

IfTO TOft TO 3m ft RIT vm Mite to totk ri <%ftf ?tr Mk R?ff tos 
ft 3MTOR TOT TRT f. ftTO ft RF? fftRRfTOFft ft 3FJRR RF-T ft ?cT 

TOR ft! 10% Tlfft TOT 3TRRT 3MTOFT TO TOT Mfa fM t. TTR TTf^T % fftR MtlftTO ftTOTT 
% TO^RR ?nf % jnTOTOTR fk W t i f # Rroft % ftsfa ft MZTR TO ft 
fft? RTO f4?TR RTTOTOTR MH ft MfT Rif t- 

& MM ft TOTM TOT RTTO? TO ft, *. 508 TO% ftt 3?RSlffRT TOT 311% ft ft, 
*. 296 TOTl? 5ft t. 

T3) aRjftfftftf, MpFT TT?ftrftt WlM ft f4%lR/TOTTOft 

I. RTT<fk M tro ft S. 13.76 TO? 4 ^ ft ?nf ^if% TO# TOgroft, ?Rft^ 
tottIMm Rkftro jh. tcT, ttoFft ft! t. ?oft ftro # 65% TEftroft ft ftfars# TOM, 

TO % RTR TFpFT 3RR TORT fftTO RET 1 RTT#E f^k ftTO ft TOM RfFT TOR TO 
3Ffft?R TOTfETOtftftfTOTOrftftft 31^RfTO TO M ftt JFtefl I. ?R RfFT TOR 
4 3%fFT #ET ft# R.100 TO? TOT TTTOfTO 5ft R^. 

2 fro ftt I^TO 3T^R#, ff?ER 3TRR f^tTOHd #TO (3TTf3TT3TJ?#) TO ftTO ftt ^T# 

3RJEftT ?R#3R? %TORM (RTftTOR) fcT. ft RRTRTOT kET RET f #T RRTftfeFT 

TOR# TO RTR RTMTOT? (ftfftTOR) feT. % TO ft rM#T |3R | RET EtM f#ftR3 
TOR# # 3TR# ?%ff Mft ft RTfttfftTO frlftft? TOR# ft TO ft Rft##T ^ |. 
fftTO 4 #TORT TOT ft# 3RTO ftNklR ft 1 3#FT 2008 ft) fftEd f#4 ft RT#<£R 
fftET t. EfftETRTTOTO, RR^TOTf (Rfft?TR) ft % TO 3M 98%o ?tRT ^TTfftfT (fftTO- 
^ft) ft TO - TO? 31 RTft 2009 ffttfft % 31^RR 93.40% 'ft^R WftrTT (fftTO- 
TOTO) ftT Rf f. 

3. fro ft mm ftTRi tot TO^ft % fa? ?. 20 tor? r 5T srfftfR kro: % rtr ?RftT3TT? 

TOM fTOftft TORftt fftfti? fftR% 5ft t, ftr kfftTORTO 3?^RfTO TO ?fft TO 3Tftk 

i fro ft RTWT fttRT 5TORTR RRlfad RRft % ^TRffftRTT ^R (3R?tRft) 

% RTR R^TOT TOR TOM RT FRTT^R %RT f. tro % RRT ?R RRTO TOR ft 74% 

#ft, TOk 3?^?^ % RTR 26% #ft. 

4. Iro ft RRrT ft fftfft? RTTOTRrf qRftlTOT3ft ft kfftRR ^ ?RR ^RR 3 kf^RR R^T RMRRTrT 
f^T ftr Mm TO fft? ftrorft ftikM ^r, str^M 3k 3 t?rto#> RT^fto % rrt 
R^TO TOR TOR? R7 ?Rrm %RT |, Mb f^TR RRftk fefft fro sfft R7TOR ft 3T^RTTO 
TO ?T TOT t. 

5. fro ft TO ft fftfftR ftf ft kfftro ?3 RTO RTRFR Iftfft % ^TO TO TO^R ft M 
TOM fek TO^ (RRft*|31RRTO), 3TTRR, TO ft?T ^T RTTOlft M TO RTR, RTOtft TOR 

(RR3ft|) xr froro i RRftiR fkk Iro rro to ^T tot t, rtrt rttor 

TOT 3RJRTTO rftfm t. 

6. ftro tot rM 3R? Rrfer f^r. (RRfttefi? %r) to ftk ft RR% M ftro ?rt 

RRRRReT r 5T fftMTO TORft RRftt3TTf %R ft Mt3TT? %R fftTO^ft^T feTfftft^ (RRTOR7I) 
TOT fR5ft TO^Rft % TO ft 3#TOR ft ftft TOT ST^RTTO TOR 5R M f, TOT fftfftRTRTO 
3T^RTTO TO ?Tft % 3T#T f. 

r ) R%nft - kroror 

i. fRRR flrorm rttoritt 

Mr RTfroror ft Mt rtrto - 15 (rmM 2005) 4ft 3 tr^rr Mr Mtotr rto rTtot, 
ft^T TOTOT ^ fklft RRJTT 4ft Rf t : 

fftRTRT %R RkRT 

TOt? <nf ftnro Rft Rft Mir Rft 

fftro ftTOTTR - RTfftrR % 

RRRTR ft RftcRfR 


1 -3#T 2(X)8 tot Mr Utotr 


rrrt tot rrr 

16810.00 

15929.00 

3544.18 

3527.00 

Mr fro 3 ttto kw to 
*\ 

3?fRJTOT R3 3jDlV| TORT 

571.36 

_ 

121-66 


TOfRTR m TOFT 

755.83 

423.14 

130.20 

126.15 

TOR TOFT 

1362.00 

1290.00 

285.00 

285.00 

fttRlte (TOT) 

905.07 

219.62 

-88.56 

-72.97 

jtto froror 

-1075.54 

-1051.76 

-214.30 

-321.00 

31 Rift 2009 5ft Mr 
ftrTTOT ?tM TOTOT 

tot ftftftro 

19328.72 

16810.00 

3778.18 

3544.18 


18.9 Disclosure Requirements as per Accounting Standards 

a) Changes in Accounting Policy 

The Bank has been making annual contributions to the pension fund 
administered by trustees based on an independent actuarial valuation carried 
out at the year end. The Bank has decided to make its contribution to the 
Pension Fund at 10% of the basic salary in terms of SBI pension Fund 
Rules. The balance amount as per actuarial liability is fully provided for 
and kept in a special provision account for settlement to pensioners. 

Consequent to this change, the profit after tax has gone up by Rs. 296 
crores after considering the deferred tax asset of Rs, 508 crores. 

b) Investments / Commitments in Subsidiaries, Joint Ventures, Associates 

1. SBI has established a wholly owned subsidiary, SBI Custodial Services 
Pvt. Ltd., with a capital of Rs. 13.76 crores. A joint venture agreement 
has been entered with Societe Generale, France, with the bank having 
65% stake. RBI has approved the said joint venture and the bank is 
awaiting approval from SEBI. The authorised share capital of the 
joint venture is envisaged at Rs. 100 crores. 

2. The Bank’s subsidiary, Indian Ocean International Bank (IOIB} 
amalgamated with SBI International (Mauritius) Ltd, another 
subsidiary of the Bank and the amalgamated entity’s name has been 
changed to SBI (Mauritius) Ltd. and converted as a Public Limited 
Company from its erstwhile status as a Private Limited Company. The 
Scheme of Merger has been sanctioned by Bank of Mauritius from 
1st April 2008, being the appointed date. Consequently, the Bank’s 
stake in SBI (Mauritius) has reduced from a 98% holding (pre-merger) 
to 93.40% holding as at 31st March 2009 (post-merger). 

3. The bank has incorporated SBI General Insurance Company Limited, 
with authorised share capital of Rs. 20 crores, for providing General 
Insuarance subject to regulatory approvals. The Bank has signed a 
joint venture agreement with Insurance Australia Group (IAG) for 
conducting the General Isuarance business. The bank will hold 74% 
equity in the JV, while IAG will hold 26% equity. 

4. The bank has signed a joint venture with Macquarie Capital 
Group,Australia and IFC,Washington for setting up an Infrastructure 
fund of USD 3 billion for investing in various infrastructure projects 
in India for which RBI and Government approval have been received. 

5. The bank has signed an MOU with State General Reserve Fund 
(SGRF) of Oman, a Sovereign Fund of that country with an objective 
to set up a general fund to invest in various sectors in India.While 
the RBI approval has been received , the Government of India 
approval is awaited. 

6 . The Boards of the Bank and SBI Capital Markets Ltd. (SBICAP) have 
approved takeover of SBICAP Securities Limited (SSL) by SBI as its 
subsidiary from SSL’s holding company - SBICAP, subject to 
necessary regulatory approval. 

c) Employee Benefits 

i. Defined Benefit Plans 

The following table sets out the status of the defined benefit Pension 
Plan and Gratuity Plan as required under AS 15 (Revised 2005) 

Pension Plans Gratuity 

Particulars Current Previous Current Previous 



Year 

Year 

Year 

Year 

Change in the present value of 
the defined benefit obligation 

Opening defined benefit 
obligation at 1st April 2008 

16810.00 

15929.00 

3544.18 

3527.00 

Liability acquired on acquisition 

of State Bank of Saurashtra 

571.36 

_ 

121.66 


Current Service Cost 

755.83 

423.14 

130.20 

126.15 

Interest Cost 

1362.00 

1290.00 

285.00 

285.00 

Actuarial losses (gains) 

905.07 

219.62 

-88.56 

-72.97 

Benefits paid 

-1075.54 

-1051.76 

-214.30 

-321.00 

Closing defined benefit 
obligation at 31st March 2009 

19328.72 

16810.00 

3778.18 

3544.18 
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fcrarcuT ftm %3 rt 

fftSRTT 

30 toft ftf MPdrR 

I 2008 3ft ftURT 
3>i 3TRf^> 


ft3> 3TF$ ftkioi % 

13084.80 

12205.26 

3544.18 

3527.00 

srfftjRTR 37 Srf^cT 3TTf^T 

172.91 

— 

90.21 

— 

ftURT antoft 37 

S^lfeliT 37frrcTT»T 

1046.78 

976.42 

278.88 

269.72 

fW3T m 3t?RR 

356.44 

884.14 

49.00 

5.00 

term 

-1075.54 

-1051.76 

-214.30 

-321.00 


124.74 

70.74 

-1.24 

63.46 

31 Rift 2009 3ft ftto 

3tlRcl<ll % 3^3 TJRT 3>T 

13710.13 

13084.80 

3746.73 

3544.18 

3rtor % torn? rrar 

: ftWdr 4uRfi<tT % iPctri 





HRIUR 

31 Rpf 2009 3ft fftfa35 

3lta 7$\ RrfRR TpT 

19328.72 

16810.00 

3778.18 

3544.18 

31 W$ 2009 3ft ftfaRT 

3Ti!hi41 3jt 3Rr *^y3 

13710.13 

13084.80 

3746.73 

3544.18 

3*ft/ (3?M? ) 

5618.59 

3725.20 

31.45 

— 

vksi ft Rift eft Ri* f^RR 
ft3T cTFTcT 

_ 

_ 

_ 

_ 

pidM cidrlI / tstlfer') 

5618.59 

3725.20 

31.45 




T^Fm ft TTTto efft TTf 7Tfftt 

19328.72 

16810.00 

3778.18 

3544.18 

3RtotT 

33R33 ft ^TTffteT tor 

13710.13 

13084.38 

3746.73 

3544.18 

5618.59 

3725.20 

31.45 

— 

km/ (anffcr) 

rmr 3ftr infft wft 
■ft TTlto toft RTTW 

3to ft^r ?m\ 

755.83 

423.14 

130.20 

126.15 

ettRR 

1362.00 

1290.00 

285.00 

285.00 

ftM-strtort 37 

JMlftld toflR 

-1046.78 

-976.42 

-278.88 

-269.72 

3ft % ^Tff WffteT tor 
ftftrite FlPRT (cJW) 

780.33 

148.88 

-87.32 

-136.43 

to 3TR tottft 5ft 
« 3?^t 16 ”<=h4-ciiR4l 

3ft *£R3TR afk 3R% feTTT 313313" 
ft fliRT 7 T Z TT f. 

1851.38 

885.60 

49.00 

5.00 

■ftftiRT 3TTtoft RT yrMlf^m 

vftoR aftr fttarto 

RfcTHTR W TTRISIR 

%5RT 3ftto 31 toftlR Arm 

1046.78 

976.42 

278.88 

269.72 

km snto 31 fttate ?rra/( 3 ifa) 

124.74 

70.74 

-1.24 

63.46 

%5RT 3fitoft 37 #ftto toiN 

1171.52 

1047.16 

277.64 

333.18 

qcuMsI ft yilftd 
^qcTT/(3TTf^T) % 3RT 3^1 





ffrT ftfa 3F»T 77RTSJTR 





] 3# 2008 $ M k sqsR 

3725.20 

3723.74 




Pension Plan Gratuity 


Particulars 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Change in Plan Assets 

Opening fair value of plan 
assets as at 1st April 2008 

13084.80 

12205.26 

3544.18 

3527.00 

Asset acquired on acquisition 

of State Bank of Saurashtra 

172.91 


90.21 


Expected Return on Plan assets 

1046.78 

976.42 

278.88 

269.72 

Contributions by employer 

356.44 

884.14 

49.00 

5.00 

Benefit Paid 

-1075.54 

-1051.76 

-214.30 

-321.00 

Actuarial Gains 

124.74 

70.74 

-1.24 

63.46 

Closing fair value of plan 

assets at 31st March 2009 

13710.13 

13084.80 

3746.73 

3544.18 

Reconciliation of present value 
of the obligation and fair value 
of the plan assets 

Present Value of Funded 

obligation at 31st March 2009 

19328.72 

16810.00 

3778.18 

3544.18 

Fair Value of Plan assets 

at 31st March 2009 

13710.13 

13084.80 

3746.73 

3544.18 

Deficit/(Surplus) 

5618.59 

3725.20 

31.45 

— 

Unrecognised Past Service Cost 

— 

— 

— 

— 

Net Liability/(Asset) 

5618.59 

3725.20 

31.45 

— 

Amount Recognised in 

the Balance Sheet 

Liabilities 

19328.72 

16810.00 

3778.18 

3544.18 

Assets 

13710.13 

13084.80 

3746.73 

3544.18 

Net Liability / (Asset) 
recognised in Balance Sheet 

5618.59 

3725.20 

31.45 


Net Cost recognised in 
the profit and loss account 

Current Service Cost 

755.83 

423.14 

130.20 

126.15 

Interest Cost 

1362.00 

1290.00 

285.00 

285.00 

Expected return on plan assets 

-1046.78 

-976.42 

-278.88 

-269.72 

Net actuarial losses (Gain) 

recognised during the year 

780.33 

148.88 

'87.32 

-136.43 

Total costs of defined benefit 

plans included in Schedule 16 
“Payments to and provisions 
for employees” 

1851.38 

885.60 

49.00 

5.00 

Reconciliation of expected 

return and actual return 

on Plan Assets 

Expected Return on Plan Assets 

1046.78 

976.42 

278.88 

269.72 

Actuarial Gain/ (loss) 

on Plan Assets 

124.74 

70.74 

-1.24 

63.46 

Actual Return on Plan Assets 

1171.52 

1047.16 

277.64 

333.18 

Reconciliation of opening and 
closing net liability/ (asset) 
recognised in Balance Sheet 

Opening Net Liability as 

At 1st April 2008 

3725.20 

3723.74 
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fam TOR TO 41 

Ri^3>c*ii wf ■cuc$. 


hot TO TO TO 4 TOth wh 

1851.38 

885.60 

49.00 

5.00 

TOff TOTO % TOtjrh 

H 5TTR 

571.36 


121.66 

_ 

TOTO % TOttrw 

TT 5TTR TOTO 

172.91 


90.21 

_ 

TOrt 3iT TOrr 

356.44 

884.14 

49.00 

5.00 

$hrr 4 TOh ^T 4^ TOth 

H4TTT / (TOte) 

5618.59 

3725.20 

31.45 

— 


TO 4ft 3RH fteT TO % TO TOT teT HPT TO TORT TO TORT 4 HR7T: 
4.735 4% m 4.45 TO 4TT *fRR TO 4 3TTHT t. 

31 4Ff 2009 4 fTO % 34J4R TO 3 # fTO TO TO fTO 4ft TORT - TOTOT 

% 3?TO f4>y, 44 fTOVR fTOfT^TTR f : 

Mi TOr Mi 

TOrWT TO TORT TOTO "TORT SllftTO 

htt % «rt % 


TO mm 4 sfteTO 

34.41 

ttw $ TOTO 

23.28 

TOTO 

36.60 

TO # teTOT hr tTO/tttTO hr TO 

1.71 

TO 4ft hrTOrT 

1.57 

3PT 

2.43 


TO_100_100 

* TO ft Wt Tlf 

1*3*1 TOifa* U I cKhHH ; 


tew %4 TOrTTT TORTlf 

«IT^ TO fTOfRT TO HfT4|. TO fTOvTT TO 



8 . 00 % 

8 . 00 % 

7.85% 

8 . 00 % 

TOrt aTO 4 t TOhr 

4ft JTTOR 4R 

8 . 00 % 

8 . 00 % 

8 . 00 % 

8 . 00 % 

TO TOteh 

5.00% 

5.00% 

5 . 00 % 

5.00% 


TOT TO TOft 4TT ^HH, TOfTO ^TO W 5(fTOH4, gTOTfr 4TT4 RtTOr, 4fTO, 
TO# rmr TOT 4>TO 44T TOtR- 4THR ft 3TFJ^ TO TO 4ft ft# % 3TPTR 
4T f#T 44T f- ?4 TOT % 3T^4R 4|4 TOT 3T#T % #4 I ^ #R % fttfTO 
3W[44 MTO 4f#T 4 TOTO 4* TOTlteT TO t. H^TOFET 4TS4 ftT TO TOT 
TO t ft wir TOT TOj te TO? - TO[ tot to TO# TO tot TO TO t 
H<amTO<*ft ft TO tTOtr TTOt t. 

ii) TOTO TOw Mi 

TOr TOT mm TOr % tot htto ht# ^rt (TO 2005 ft TOftr) TO tot - 
1 5 % TOtor TOT fTO-fTOfi % TO ft, TO srt TOr TOTO TOt TO fTO 
hpt TOtt 4ft TOft ft 3TOT 44tft TO 4 fTOffti ^ro #hpt 4ft 34 tot t. 
TO%TOftTOt^TOTOTOT?ft faTO TO 4RWR TO TO m TO tr^ttr, 
TOr TO % TO r 3rt TOr TOTroft rt hhTO TO TTO 44t |. 4. 337.53 
TO (TOh TO 4. 344.60 TO) 4ftT#T4ftHPrTOTOTOtft "TOTOr % 
Yrr TO TO TO jtrrr" TOT % TO# TOh TO 4ft TOr TO TOrt wt TO 
wit cqq % ft ft Toth TOt w t. 

iii) 3 tw TOtMi hTOTO fTOraro 

4. 49.05 TO (fTO TO 4. 133.40 TO) 4ft #TO ^RR 4ZT44 TOTO TOTOT 
TOtptT % ft h jtTOtTO TOrwtTO^fHPTTOTOTOTH "TOW ^T 
^rr TO TO TO »w" TO % aTOr TOth TOt w t. 


Pension Plan Gratuity 

Particulars Current Previous Current Previous 



Year 

Year 

Year 

Year 

Expenses as recognised in 
profit and loss account 

1851.38 

885.60 

49.00 

5.00 

Liabiliy on account of 
acquisition of eSBS 

571.36 


121.66 


Assets on account of 

acquisition of eSBS 

172.91 

_ 

90.21 

_ 

Employers Contribution 

356.44 

884.14 

49.00 

5.00 

Net liability/ (Asset) 
recognised in Balance Sheet 

5618.59 

3725.20 

31.45 



During the next financial year, the Bank expects to pay Rs. 735 crores 
and Rs. 45 crores in respect of defined benefit Pension Plan and Gratuity 
Plan respectively. 

Investments under Plan Assets of Gratuity Fund & Pension Fund as on 
31 st March 2009 are as follows: 


Gratuity Fund Pension Fund 


Category of Assets 

% of Plan Assets 

% of Plan Assets 

Central Govt. Securities 


34.41 



State Govt. Securities 


23.28 



Public Sector Bonds 


36.60 



FDR / TDR with Bank 


1.71 



Bank Deposits 


1.57 


100 * 

Others 


2.43 



Total 


100 


100 

* Held with the Bank 





Principal actuarial assumptions: 





Particulars 

Pension Plans 

Gratuity Plans 

Current 

Previous Current 

Previous 


Year 

Year 

Year 

Year 

Discount Rate 

8.00% 

8.00% 

7.85% 

8.00% 

Expected Rate of return 
on Plan Asset 

8.00% 

8.00% 

8.00% 

8.00% 

Salary Escalation 

5.00% 

5.00% 

5.00% 

5.00% 


The estimates of future salary growth, factored in actuarial valuation, 
take account of inflation, seniority, promotion and other relevant factors 
such as supply and demand in the employment market. Such estimates 
are very long term and are not based on limited past experience / 
immediate future. Empirical evidence also suggests that in very long 
term, consistent high salary growth rates are not possible, which has 
been relied upon by the auditors. 

ii. Employees Provident Fund 

In terms of the guidance on implementing the AS-15 (Revised 2005) 
issued by the Institute of the Chartered Accountants of India, the 
Employees Provident Fund set up by the Bank is treated as a defined 
benefit plan since the Bank has to meet the specified minimum rate 
of return. As at the year end, no shortfall remains unprovided for. 
Accordingly, other related disclosures in respect of Provident Fund 
have not been made and an amount of Rs.337.53 crores (Previous 
Year Rs. 344.60 crores) is recognised as an expense towards the 
Provident Fund scheme of the Bank included under the 
head “Payments to and provisions for employees” in Profit and 
Loss Account. 

iii. Other Long term Employee Benefits 

Amount of Rs. 49.05 crores (Previous Year expenditure Rs. 133.40 
crores) net of payments is written back towards Long term Employee 
Benefits and is included under the head “Payments to and provisions 
for employees” in Profit and Loss account. 
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ctf % TO, TO# TOTO-ITOR TOl % TO fTO ^ JIITOf Rtf TO<R : 


3TR 3, 


■^TTc^ 3^ 

fTORT 3tf 

1 

kdllTO ^ TTO imw H4)<TObJ| 

% m TOfa 3T3TOT (TOTOr) 

-33.58 

88.00 

2 

3rorm rm TO ^ rttt fTOr 
(TOTOr / TOr) 

-0.81 

25.12 

3 

TOTOT 3TRTOT 

-17.06 

18.40 

4 

T^fcT SRFsf 

-6.35 

1.22 

5 

TOrTO rt rTOTOr to 

2.55 

3.73 

6 

TOTO 3TRTOT 

5.78 

-2.02 

7 

TOTO 3T ^ 

0.42 

-1.05 


TOr 

■49.05 

133.40 


3) T3Z TJ3RT 

l. arf frfTOfim 

3 ?) yoaft* (3I33T3 T3TS) 

PinfeiRad % ymfTO TO? t :- 

- TO 

- +Kqf<<d / TO> fey 

- 4f4iR 

- 3PI ffTO TOTO 

TO R?T TOR TO-TOTOt TO TJRRT JRRT# 3 TOr isi\ 3 ^ 3Ti^T WR 
TO Mil R>) ^ TORR TO f. WTO, fTO 4 TOR RR3RRRR5 apfk 
TOTOk Tort, sTO kTO TOTOr TO TOttr % sro rt TOrr ^ 
fkRRR fTO? RRT t : 

3>) 3TO - TO tTO 3 wm fTOn TOTOkr TO fTOk TOm TO TOTOr 
R fTOR TOTO t. TO tTO 3RR ^R: ^RRR-RfTOTO % ^ TO ?TO 

TO TO cTTR / TO TO faftSFR TOTOkt Rtf 5RFtf-3RR RT 3 RTOt f. 

TO *mift<i / Site $fTO - ehlkftd / TO TOr kS % 3TOfc R,K4lU ^TT 
4*^, RM «w<TOd dtai TO rRTRJFRT 3ufk JJR3R RPJi? Rft RjU| - 
RfTOM RRUfari f. F& SRI Wife TO TOlTRcT RlTO ^ ¥T A 
TO-TO 4RIR JRR R>t ; 5TTcfr f. F^> STR^frf jq^i fkcT <*>|TO4) % ifa - TOf 
nR^irid k TOTO f. 

Tf) TpTT fftvR - T|FR ff%R J3S % STrFfrr TT^k TOr ^ eft TfTRR 3# 
f. FT WTO % 4>TOdl4 R TOk TOr ^ $ TfTOg RtfkTO inTO ^ 
RiR 3RcT®T rTO TOk - <kf4d<* fey TOfljfSpqf ?nfTO f, insf# sqRRTR 

TO TOTO ft ?# TRJ? k TO f. 

3) 3T3 ^fTO oi|c|BIU - ft TRS SR^RT (R>) t (’T) % 3R% ^RfffR 

fir t FT 5TT2te TI^ % 3R% ^fffR flRT TO t 

w) kmr (^frmfcTO k^) 

i) ^?fk mR^kth - to k R^ifkr TiMr^kjFikR 

ii) kkfRR - W k w kklfeR TTRsfR / RRfePT 
to w k qRdiRid TRFkk fei 

R) 3T7TT-'R^k' 3TTRlk chi 

T^FT tkR ^RPR-WR 2ft m#fR FFlf t. RHk Tk fkn TR 

RR tkk ks k kW JJTR TO f. TOT t TOS kk 3TTOT iJRT- 

k^ik u l (TRSyTORi^kt) kRT RTT km% 3kk k41 c t>< IJ l 4>rS\ (/bfs , l 4d{) 
•TPR> TRj ^Psid ^ Tf f. RkkiRT %k ( L bf^ , l Rd{) 33 kk4l «Ff 3n*|Hlkd) 

?R 3 TlteT f, TOTM ^ TOlkkf 31 TOUlM % F3 ^ 3^T 

#fr t m 3Trfk TO wtkt TOTT13 FT kW 3iT 31I^Mlk=b ksRT 

3TO f. 

k) TO, 3T Tf k k f 3fn TOT3TT 33 33333 

SBTTO % 4 TTFRRT3Ti v kR ^ TO # #3 3TRW/4k fel TR ^ 
tkPT 3fkUeRl 3T43T TOk -TOR T33 R TRfkT f, ddyJUK TOkrT %R 3R 
f. k^r TO 3 TTO TO RTO ^ % RckW ^ RTO/k3 TO TO 
TO to k 3^tn?y % 3 ^nr r TOfkr TO t. 

TO % 3 . 1 ttrpt 3TOkf TO TOnt f kfk TOt % stTOt TORt 

TO Tot . rMT, 3R: F? 3RRktT TOt R W RRT t. 


Details of Provisions made for various long Term Employees’ Benefits 
during the year; 


Sr. 

No. 

Long Term Employees’ Benefits 

Current 

Year 

Prevous 

Year 

1 

Privilege Leave (Encashment) incl. leave 
encashment at the time of retirement 

-33.58 

88.00 

2 

Leave Travel and Home Travel 

Concession (Encashment/Availment) 

-0.81 

25.12 

3 

Sick Leave 

-17.06 

18.40 

4 

Silver Jubilee Award 

-6.35 

1.22 

5 

Resettlement Expenses on Superannuation 

2.55 

3.73 

6 

Casual Leave 

5.78 

-2.02 

7 

Retirement Award 

0.42 

-1.05 


Total 

-49.05 

133.40 


d) Segment Reporting: 

1 . Segment identification 

A) Primary (Business Segment) 

The following are the primary segments of the Bank : 

— Treasury 

— Corporate / Wholesale Banking 
— Retail Banking 
— Other Banking Business 

The present accounting and information system of the Bank does not 
support capturing and extraction of the data in respect of the above 
segments separately. However, based on the present internal, organisational 
and management reporting structure and the nature of their risk and 
returns, the data on the primary segments have been computed as under: 

a) Treasury - The Treasury Segment includes the entire investment 
portfolio and trading in foreign exchange contracts and derivative 
contracts. The revenue of the treasury segment primarily consists of 
fees and gains or losses from trading operations and interest income 
on the investment portfolio. 

b) Corporate / Wholesale Banking - The Corporate / Wholesale Banking 
segment comprises the lending activities of Corporate Accounts 
Group, Mid Corporate Accounts Group and Stressed Assets 
Management Group. These include providing loans and transaction 
services to corporate and institutional clients and further include 
non treasury operations of foreign offices. 

c) Retail Banking - The Retail Banking Segment comprises of branches 
in National Banking Group, which primarily includes personal 
Banking activities including lending activities to corporate customers 
having Banking relations with branches in the National Banking 
Group. This segment also includes agency business and ATM’s 

d) Other Banking business - Segments not classified under (a) to (c) 
above are classified under this primary segment. 

B) Secondary (Geographical Segment) 

i) Domestic Operations - Branches/Offices having operations in India 

ii) Foreign Operations - Branches/Offices having operations outside 
India and offshore Banking units having operations in India 

C) Pricing of Inter-segmental transfers 

The Retail Banking segment is the primary resource mobilising unit. The 
Corporate/Wholesale Banking and Treasury segments are recipient of funds 
from Retail Banking. Market related Funds Transfer Pricing (MRFTP) is 
followed under which a separate unit called Funding Centre has been 
created. The Funding Centre notionallv buys funds that the business units 
raise in the form of deposits or borrowings and notionallv sell funds to 
business units engaged in creating assets. 

D) Allocation of Expenses, Assets and liabilities 

Expenses incurred at Corporate Centre establishments directly attributable 
either to Corporate / Wholesale and Retail Banking Operations or to 
Treasury Operations segment, are allocated accordingly. Expenses not 
directly attributable are allocated on the basis of the ratio of number of 
employees in each segment/ratio of directly attributable expenses. 

The Bank has certain common assets and liabilities which cannot be 
attributed to any segment and the same are treated as unallocated. 
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2 ) its / Segment Information 

Part A : Primary (Business segments) 



Treasury 

^ (A AfV., 

^<1 4l4i j i 

Retail 

Banking 


rx . 

Total 

Business Segments 

<*>R4K<i/2lfa> 

Corporate/Wholesale 

Banking 

3PT wl hMkh 
O ther 

Banking Operations 

MtOH 

Elimination 

3M 

Revenue # 

19838.88 

24241.41 

32398.93 



76479.22 

mR>iih 

Result # 

3744.64 

5071.11 

7222.86 



16038.61 

<MHN(2d 

Unallocated Income / 
(Expenses) - net # 






(1857.97) 

Operating Profit # 






14180.64 

Tax# 






(5059.41) 

3W1WI 

Extraordinary Profit # 






_ .. 

Net Profit # 






9121.23 

: 

Other Information : 







arrf^rRTT 

Segment Assets * 

319326.13 

262838.92 

657266.91 


280838.14 

958593.82 

Unallocated Assets * 






5838.26 







964432.08 

Total Assets * 






Segment Liabilities * 

190703.86 

254287.95 

707596.46 


280838.14 

871750.13 

3Hi4f2ri 







Unallocated Liabilities * 






34734.25 

Total Liabilities * 






906484.38 


Part B : Secondary (Geographic Segments) 









Domestic 

Foreign 


Total 












Current Year 

Previous Year 

Current Year 


Previous Year 

Current Year 


Previous Year 

Revenue # 

71563.34 

51493.43 

4915.88 

6151.81 

76479.22 

57645.24 

Assets * 

856147.58 

632865.94 

108284.50 

88660.37 

964432.08 

721526.31 


* 31 ^2009^f^%3Fpr # 31 2009 ^ WtT % fair 

As at 31 st March 2009 For the year ended 31 st March 2009 
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Y) -flVfferrT 

l TOifaw 

7S. 3T^rqf 

i. 3f^f^raf 

1. itz sffa ^ 

2. 3TR) few 

3. *£z 3?fa 

4. ^ 3TTO ^ 

5. *£z % 3#tfi vfeW 

6. its IN) 3ifa (13 3TTCT 2008 rFF, M %: 18.11) 

7. ?£z arfa 

8. tr^37!f ^MtkcT % % fcT. 

Ih ff^T 3T5^raf 

1. Tr^TSTT? (tfllWJ) fet. 

2. IZZ 3% ?fl^T (3RI3T) 

3. t£z 3Tfa |f^z?T (^frR&fT). 

4. srfa tfkm T^eKft, pi%1 (##) 

5. M #• R%m 

tii. 

!. tt? si. fa. 

2. X^3TT3 ^tZeT P&Z^T faMs 

3. T^STT? 4^1^371? fafar? 

4. 1X^4%!? ^ Z^t ST. fa. 

5. x^Rait? ftRFjf^fa fa. 

6. %qr fa. 

7. %tj Z^faT 3>. fa. 

8. QiTtoTf ^ ^fer jrr. fa. (##) 

9. t^STTS ^fafaz JTT. fa. (##) 

10. ?m i fatft fa. (##) 

I I. TT^t37T? %R TfTg- 3TT^Z fa. 

12. g^faarvf i#far jn%z fell's (##) 

13. fata?T fs wfa fa. 

14. TOcT $74fai fa?4) fa. 

iv. fa^yfr %4rf^r 3?^raf 

1. T^an? far (^j) fa. 

2. far%z (^<^Hei) fa. (##) 

## % cfeqpi4T fapm % 13% f. 

^5. fazjSrf % faijfarf <LuPfyT 

1. fafa<z ffafas fa% 33# in. fa. 

2. £<MMi4fa fa. 

n. 

i. afafa wfar 

1 stm s^?i nnfaT fasra 

2 aU?U|Md fa^T % 

3 <=bl^f) ^xrMrl^ itl41 & l 

4 tSrrfoFTZ 351%T #$ 

5 fapfR 3TT%T fas 

6 lNf> 

7 tel ^TcT % 

8 fwrr in%T % 

9 ^t3t ?^T % 

10 TO W 3%m % 

II 3TT%T taf) 

12 HTC3T? WR 

13 Mm ^TeT 

14 zmT^ % 

15 jinRui IN? 

16 m%r $$ 

(7 3TT%T 

18 m%r % 

19 Zt^f ZTP^T % 

20 3rT%cl Jll4tuf ^ 

21 ^RNcT 3T%T 

22 f^IT 8$fa UT%T 

11. ar^r 

1. T^3T1? 

2. freraffr 4>K^{JM 3rnz 1eT. 

3. I^37T? % % 


e) Related Party Disclosures 

1 . Related Parties 

A. SUBSIDIARIES 

i. DOMESTIC BANKING SUBSIDIARIES 

1 . State Bank of Bikaner & Jaipur 

2 . State Bank of Hyderabad 

3. State Bank of Indore 

4. State Bank of Mysore 

5. State Bank of Patiala 

6 . State Bank of Saurashtra 

(upto!3th August 2008, refer note 18.11) 

7. State Bank of Travancore 

8 . SBI Commercial and International Bank Ltd. 

ii. FOREIGN BANKING SUBSIDIARIES 

1 . SBI (Mauritius) Ltd. 

2 . State Bank of India (Canada) 

3. State Bank of India (California) 

4. Commercial Bank of India LLC, Moscow (##) 

5. PT Bank Indo Monex 

iii. DOMESTIC NON-BANKING SUBSIDIARIES 

1 . SBI Factors & Commercial Services Pvt. Ltd. 

2 . SBI Capital Markets Limited 

3. SBI DFHI Limited 

4. SBI Mutual Funds Trustee Company Pvt. Ltd 

5. SBI CAP Securities Ltd. 

6 . SBI CAPS Ventures Ltd. 

7. SBI CAP Trustees Co. Ltd. 

8 . SBI Cards & Payment Services Pvt. Ltd.(##) 

9. SBI Funds Management Pvt. Ltd, (##) 

10 . SBI Life Insurance Company Ltd. (##) 

11 . SBI Pension Fund Private Limited 

12 . SBI Custodial Services Private Limited (##) 

13. Global Trade Finance Ltd. 

14. SBI General Insurance Company Ltd 

iv. FOREIGN NON-BANKING SUBSIDIARIES 

1. SBICAP (UK) Ltd. 

2 . SBI Funds Management (International) Private Ltd.(##} 

## These entities are jointly controlled. 

B. JOINTLY CONTROLLED ENTITIES 

1 . GE Capital Business Process Management Services Pvt. Ltd 

2 . C-Edge Technologies Ltd. 

C. ASSOCIATES 

i. Regional Rural Banks 

1. Andhra Pradesh Grameena Vikas Bank 

2 . Arunachal Pradesh Rural Bank 

3. Cauvery Kalpatharu Grameena Bank 

4. Chhattisgarh Gramin Bank 

5. Deccan Grameena Bank 

6 . Ellaquai Dehati Bank 

7. Meghalaya Rural Bank 

8 . Krishna Grameena Bank 

9. Langpi Dehangi Rural Bank 

10 . Madhya Bharat Gramin Bank 

11 . Malwa Gramin Bank 

12 . Marwar Ganganagar Bikaner Bank 

13. Mizoram Rural Bank 

14. Nagaland Rural Bank 

15. Parvatiya Gramin Bank 

16. Purvanchal Kshetriya Gramin Bank 

17. Samastipur Kshetriya Gramin Bank 

18. Saurashtra Gramin Bank 

19. Utkal Gramya Bank 

20. Uttaranchal Gramin Bank 

21 . Vananchal Gramin Bank 

22 . Vidisha Bhopal Kshetriya Gramin Bank 

ii. Others 

1 . SBI Home Finance Limited 

2 . Clearing Corporation of India Ltd. 

3. Nepal SBI Bank Ltd. 
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4. 3iht> 

5. ^Vjf4ci tot JH. fa. 

6. "OR. XlfcNtsr fcL 

^r. -fe % injxar wr 

1. # #.4 

2. # ^T. %. 4<d<dMl4, to toM 

3. # 3ttt. efto, to ftkm 5 2008 t 

2. ^ % ^tTR to TT$ff % #T-% faR RTT 

#?3T RRS (W) 18 % 3^^ 9 % 3FJRI “7TRR - ft'to 
^T” 3 RRf^fT W % tol 3 ^ ycbcOcb<u| 3T^R tl 

Srfrrfto, to RR4? 18 % 3T^k 5 % 3T^RR Jrt^3 JR*R 
tofo tRT JP£3 5R*R toNt % 4#pff % ^ 3 to-WF tor 

^ JFfrfrT to to'-fl ^T JI4><f)4>OJ| 3TR^RF t- 3RT ftoM 

ftoppTR f: 

L ^ft-n^T tofafto fvT. 

2. #5fto fto^T jfNfc? W? riftor aT.t^r. 

3. #?> 3TM *£R 

4. RRTcT toto fa. 

5. toto tom fo. 

6. RS tof fa. 

7. 9ft 3lt. it. 3R2W 

8. aft t^. %. to ft^i4> 

9. aft 37R. aftaR, to Pito> 5 2008 t 


4. Bank of Bhutan 

5. UTI Asset Management Company Pvt. Ltd. 

6. S S Ventures Services Ltd. 

D. Key Management Personnel of the Bank 

1. Shri O. P. Bhatt, Chairman 

2. Shri S. K. Bhattacharyya, Managing Director 

3. Shri R.Sridharan, Managing Director from 5 th Decemeber 2008 

2. Parties with whom transactions were entered into during the year 

No disclosure is required in respect of related parties which are 
“State-controlled Enterprises” as per paragraph 9 of Accounting 
Standard (AS) 18. Further, in terms of paragraph 5 of AS 18, 
transactions in the nature of Banker-customer relationship are not 
required to be disclosed in respect of Key Management Personnel 
and relatives of Key Management Personnel. Other particulars are 
as under: 

1. C-Edge Technologies Ltd. 

2. GE Capital Business Process Management Services Pvt. Ltd. 

3. Bank of Bhutan 

4. Nepal SBI Bank Ltd, 

5. SBI Home Finance Ltd. 

6. S S Ventures Services Ltd 

7. Shri O. P. Bhatt, Chairman 

8. Shri S. K. Bhattacharyya, Managing Director 

9. Shri R.Sridharan, Managing Director from 5 th Decemeber 2008 


3. <^=T3frT7ta7Tftrat 

3. Transactions and Balances: 


ton 

Particulars 

Associates/ 

Joint Ventures 

_- rsf 

JRjXjl 

Key Management 

Personnel 

4)4 

Total 

w-nfto / Deposits # 

91.07 

0.69 

91.76 


(62.56) 

(0.00) 

(62.56) 

3RT 




Other Liabilities # 

0.03 

0.26 

0.29 


(0.01) 

(0.00) 

(0.01) 





itor / investments # 

19.75 

0 

19.75 


(35.45) 

(0.00) 

(35.45) 

3to # / Advances # 

0.00 

0.000 

0.00 


0.00 

0.00 

0.00 

jim * / Interest received* 

0.00 

0.00 

0.00 


0.00 

0.00 

0.00 

to / Interest paid* 

2.70 

0.00 

2.70 


(3.16) 

(0.00) 

(3.16) 

wm % 3to sir 




Income earned by way of dividend* 

1.89 

0.00 

1.89 


(2.94) 

(0.00) 

(2.94) 

3Rf 3M 




Other Income* 

0.01 

0.00 

0.01 


(0.01) 

(0.00) 

(0.0 i) 

3rt w\ t Other expenditure* 

0.00 

0.00 

0.00 


(0.00) 

(0.00) 

(0.00) 

ton toR 




Management contracts * 

0.00 

0.38 

0.38 


(0.00) 

(0.54) 

(0.54) 


(4frto fafa % I ) (Figures in brackets are for Previous Year) 

# 3i to 2009 4ft Mb % 3^ # As at 31st March 2009 

* 31 to 2009 4 wm * For the year ended 31st March 2009 
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^T) : 

i) ) acto 200) Wt RT WWTf Mr wf RT ft) T]$ 3RfftTRT : fR Mr Wt 
WT ®zrnj fttft fftRT ^PTT t: 


teui 

31-RTif 2009 Wft 
tecT % STJTTTT 

3mtf 2008 wft 
R«lfcl fti 3I^TTTT 

ter ft te m, TTWr’i kite? 

37.09 

43.29 

JIM WT fm WT WftlR 

1 wf ft WF 

6.48 

8.91 

! ft 5 wf TTW 

— 

9.67 

5 wf ftk 3TTft 3lfftw 

— 


fthT 

6.48 

18.58 

31$rl ? sft R $ WT WftlH ^ 

0.28 

3.76 


ii) 

W. mRrHH ^ ft Wld<) WTT& TRlte f. 



(^. wft? ft) 

W. 1 wl 3Tq^ 2009-10 k wmi & Rf 

30.38 

TI. 1 ^ W TOIft ftw ^T 5 tef 

2010-11 ft 2013-14 % ^ 

100.60 

R. 5 W?f 3T4l 2013-14 % ftw 

23.38 

* ter ter r ?Tft wft w: % ftwr ft 

wl W dlTld TJRf TJrW <lf$! ftt Tslft <3lrl % Rift RT?. 

385.13 


iii. ?r wt writ) ft fw 4 fte r ftft te ter mP<t rt wt teft 

% *i4)w< u l % f^=b<rM WT fftlRT RRT f. fR HdRT «b<lft ft wtft 3TM«fl<lr*TW/ 
yfrH*JlrMW Mtot R$ f. 

T3. Iw STTT 31 Rift 2009 Wl fte R ?tft RTH te RT Wtft WTftef R# 

ft) Rft t. snwfftrw Ri<i4) rr ritr ftk ?nfft <ai<) ft Rftl fftiw rrt t. t^? 
%R 'Jllft =(Kr) Mddl WT H J l Ui l ||. 

*?) yfrT yl<u : 

fw ft ter rtrw 20, ‘jrfft te ster' % mm ten te# te rt ^ ark wr 
3ft M 3ft 3ft tjrrt ft) tte ^ ter, wr % wm ter rim 3ft wit te# tel 
3ft Rifttf 3i)^n «ioqi ft 3tcri J i w<ft) Jlfft ft<u 3ft j i u mi ^1 Rf t. wf % 4<H 

3ftft ft) WR te RTT TJM % RRTM te# te 33MT R$ f. 

fkWRT_ te fftgWT te 


TJyT 3frr WR Rt^ 

JlftT te ^ 3M ^ WIT % te JI^WT 

Rifftr te ftet tel ft. 

63,44,13,120 

53,14,45,447 

wt : tete ten % WTTR wft te 

^nft wft Tpte ftet tel ^1 tm 

_ 

5,09,911 

51^ TlRT WR Rf 3TTR ^| RnpR % f^ftr 

ji^rr Rifftr ate tel gft rmt 

63,44,13,120 

53,19,55,358 

fftWT "RTR 

9,121.23 

6,729.12 

SrfrT te ^ 3M (?.) 

143.77 

126.62 

Rfft te WR ^1 Rf 3M (R.) 

143.77 

126.50 

Jlfft te RTRRTR (*.) 

10.00 

10.00 


RT) 3TRT RT WT WT TftrjfWR 

i) wf % ft)TTR , 3flTte WT WTtWT %5ITT<WR3TlT?lfftteftR. 1055.18 WT)? 
(teft 3ft T 219.43 W% ) W tor W. 

ii) fw 3ft wit tei arresrPtcT wr ante t. 1026.89 wft? (tel wf - 3teftR wt 
te T 42.05 3% ftt), ft WR7T: 3FT terTRT • 3R 3^ 3R teR - 3PT 
ft % te rrt I. jffg mil ft 3iiwPid wt ante) 4r tear) wt 3mr-3thr 
teRT tew f : 


feramT 

31 RTft 2009 Tift 31 RT^ 2008 wft 
fftjfft % 3 T 5 RTT fftjfft % arpr 

3HWfftR WT 3TTtelf 



ftRR TPRTWT % fcRT JITWIR 

676.06 

195.44 

wftwft term w te rtwtr 

689.21 

181.06 

RfWWT f^WRR W Iciy, JIWT 3Rpjj? <if$i 

98.49 

145.44 

3M 

174.00 

118.88 

ftftT 

1637.76 

640.82 


f) Lease: 

i] Assets given on Financial Lease on or after 1st April 2001: The details of 
finance leases are given below: 


Particulars 

As at 

As at 


31-Mar-2009 31-Mar-2008 

Gross investment in the leases 

37.09 

43.29 

Present value of minimum lease 
payments receivable 

Less than 1 year 

6.48 

8.91 

1 to 5 years 

— 

9.67 

5 years and above 

— 

— 

Total 

6.48 

18.58 

Present value of unearned finance income 0.28 

3.76 

ii) Operating Lease 

A. Operating lease comprise of Office 

Premises/Staff Quarters 


i. Minimum Lease Rent Payable 4 

r (Rs. in 

Crores) 

a. Payable not later than 1 year i.e. 2009-10 

30.38 

b. Payable later than 1 year 
than 5 years i.e. 2010-11 

and not later 
to 2013-14 

100.60 

c. Payable later than 5 years 

i.e. after 2013-14 

23.38 

* in respect of Non Cancellable lease only 
ii. Amount of lease charges debited to charges 


account during the year 


385.13 


iii. The lease agreements provide for an option to the the Bank to 
renew the lease period at the end of non- cancellable period. There 
are no exceptional/restrictive covenants in the lease agreements. 

B. The Bank has no assets given on non cancellable Operating Leases as 
on 31st March 2009. No contingent rents have been recognised in the 
Profit & Loss Account. The cancellable Leases are of insignificant value. 

g) Earnings per Share 

The Bank reports basic and diluted earnings per equity share in accordance 
with Accounting Standard 20 - “Earnings per Share”. “Basic earnings” per 
share is computed by dividing net profit after tax by the weighted average 
number of equity shares outstanding during the year. 


Particulars 

Current Year 

Previous Year 

Basic and diluted 



Weighted average no of equity shares 
used in computing basic earning per share 

63,44,13,120 

53,14,45,447 

Add: Potential number of equity shares that 
could arise on account of ESPS scheme 

_ 

5,09,911 

Weighted average number of shares used 
in computing diluted earning per share 

63,44,13,120 

53,19,55,358 

Net profit 

9,121.23 

6,729.12 

Basic earnings per share (Rs.) 

143.77 

126.62 

Diluted earnings per share (Rs.) 

143.77 

126.50 

Nominal value per share (Rs.) 

10.00 

10.00 

Accounting for Taxes on Income 



i. During the year, Rs. 1055.10 crores (Previous Year Rs. 

219.43 crores] 

has been credited to Profit and Loss Account by way of adjustment 
of deferred tax. 

ii. The Bank has outstanding net deferred tax asset of Rs. 1026.89 crores 
(Previous Year - Rs. 42.05 crores), which has been included in other 
assets-others. The break up of deferred tax assets and liabilities into 

major items is given below: 



Particulars 

As at 

As at 

31-Mar-2009 

31-Mar-2008 

Deferred Tax Assets 

Provision for wage revision 

Provision for long term 

676.06 

195.44 

employees’ benefits 

689.21 

181.06 

Ex-gratia paid under Exit option 

98.49 

145.44 

Others 

174.00 

118.88 

Total 

1637.76 

640.82 
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ftom 

31 to 2009 3ft 
tofft % 33JRT? 

31 to 2008 3ft 
tofrT ft? 33JRTT 




3WT snfcpft TR 

115.10 

103.00 


495.77 

495.77 

tor 

610.87 

598.77 

fftW 3TKtold W 

1026.89 

42.05 

^33 to PidDid <*mPiai 1 to faPran 



TOff ft fftftfto Pnfcifed ^toftftt % fftPwift ft ?. 15.70 3ft ?. 15.70 

3%) 3* to q* fftWT Tfjfto f : 



Pt)H ft, «hs4) 33 - 0*1 

< 1 % urftm % 

] toft ftoto sto 



j3,%. 

10.80 

TO 40% 


(10.80) 


2 fttojar tofttotoH fa. 

4.90 

TO 49% 


(4.90) 


(tosto ft 7^ 3Tfaft to % |) 



ft^r tob 27 3ft ato % 375 m, ft^r fs ft fftftfto 33toft ft to % fftto ft ftftfto 

anfftiftt, 33rfI3ft, 3M, 5ZFT, 3irafftW> toffto wft to fcT ftofHRR TO 

3ft 3ft f: 



f^rarcrr 

31 to 2009 3ft 

31 to 2008 to 


f%frT ft? 

tofft ft? 33 pm 




{to ftK STRfaftoT 

69.71 

63.21 


— 

— 

3^-3ftoT 

0.26 

0.35 

3R3 toiTR 33 JTTWT 

28.65 

27.05 

ton 

98.62 

90.61 

anftorto 



toft to ft TO 3Tk 33RltoT 

0.01 

0.01 

tor ft wiW to m <rar sm 



^33T ST SR 333% 

21.44 

2.04 

f\ ■ 

T3H3R 

3.52 

2.62 

3rtto 

— 

— 

3mcT 3T#T3f 

10.57 

15.03 

3I^T 

63.08 

70.91 

tor 

98.62 

90.61 

|to 3ito 

— 

— 

333 3U4>faH tolR 

— 

— 

3TT3 



3ftft3 RR 

0 

5.69 

333 3R 

51.47 

61.63 

tor 

51.47 

67.32 

■5T3 



SRT fft>3T 33T ®3T3 

— 

— 

yffalcFT 3RT 

40.74 

49.81 

511333? to 3toto& 533 

4.23 

6.43 

toT 

44,97 

56.24 


6.50 

11.08 


3T) aufe ra f to 31W1TRJ3T 

to SWT 4 ^ ft, to % ftto, 3{|ftoft sft toft to JIM TOl tof 

3F1T fto tR W 28 - '3?rftoft to ftft) ft. 


Particulars 

As at 

31'Mar-2009 

As at 

31-Mar-2008 

Deferred Tax Liabilities 



Depreciation on Fixed Assets 

115.10 

103.00 

Interest on securities 

495.77 

495.77 

Total 

610.87 

598.77 

Net Deferred Tax Assets/(Li abilities) 

1026.89 

42.05 


i) Investments in jointly controlled entities 

Investments include Rs. 15.70 crores {Previous Year Rs.15.70 crores) 
representing Bank’s interest in the following jointly controlled entities 


Sr. Name of the Company 

No. 

Amount 

Country of 
Residence 

Holding % 

1 GE Capital Business Process 

Management Services Pvt. Ltd. 

10.80 

(10.80) 

India 

40% 

2 C - Edge Technologies Ltd. 

4.90 

(4.90) 

India 

49% 

{Figures in brackets relate to previous year) 


As required by AS 27, the aggregate amount of the assets, liabilities, 
income, expenses, contingent liabilities and commitments related to the 
Bank’s interests in jointly controlled entities are disclosed as under: 


Particulars 

As at 

As at 

31-Mar-2009 

31-Mar-2008 

Liabilities 



Capital & Reserves 

69.71 

63.21 

Deposits 

— 

— 

Borrowings 

0.26 

0.35 

Other Liabilities & Provisions 

28.65 

27.05 

Total 

98.62 

90.61 

Assets 



Cash and Balances with RBI 

0.01 

0.01 

Balances with Banks and money at call 
and short notice 

21.44 

2.04 

Investments 

3.52 

2.62 

Advances 

— 

— 

Fixed Assets 

10.57 

15.03 

Other Assets 

63.08 

70.91 

Total 

98.62 

90.61 

Capital Commitments 

— 

— 

Other Contingent Liabilities 

— 

— 

Income 



Interest earned 

0 

5.69 

Other income 

51.47 

61.63 

Total 

51.47 

67.32 

Expenditure 

Interest expended 



Operating expenses 

40.74 

49.81 

Provisions & contingencies 

4.23 

6.43 

Total 

44.97 

56.24 

Profit 

6.50 

11.08 

Impairment of Assets 

In the opinion of the Bank’s Management, there 

is no 

impairment to the 

assets during the year to which Accounting Standard 

28 - “Impairment 


of Assets” applies. 
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t) wr, aiichfcj* tan? #r airatai anfafaf 


W) TffTmrf W 3TR3-3R33 fatTR 



zTtfi M 

folMI *ft 

3R gw tg mw 



^ 3R 

5971.52 

3823.50 

3ig4ftl 3R 

] 42.00 

105.00 

3R#[3 3R 

-1055.10 

-219.43 

3F3 3R 

1.00 

0.70 

fafata w, g?w % m 

707.16 

-88.68 

ta# 34 jp[r 

2474.96 

2000.94 

'jiR ^i u i # usn ftMni % (ci 1 ^ mm 

140.00 

— 

M 3#33t rt jrr^rR 

234.82 

566.97 

3PT 3#33t % teHT 2I3VH 

177.64 

189.43 


8794.00 

6378.43 

wsmft toot* 


■cfl^ 3 ft 

ft&HI dft 

tafa 

fafa 

fafa 

3ft % <3<m gfa 

fafa 

fafa 

3 ft % ta* ?rt 3# 

Plftfi 

fftfa 


fftfa 

fafa 


# tal# #T 3TT#ta ^lR-d^T 33 fta^T 


3ita. 

ftlWUI 

ftfta ftam 

1 

Ifa % ftft 3lft # 3?3T 

% F3 ft *ftf f. 

owi 3ft w 2 ! sftar ft ftfa fata 
tataftf ft 33 : m i ft3: 3 ft ft# tafa 3 $ 
t fa ir 3tata % tan* 3U rnta jrfafci 
wm 3 ft fata fatal, taw tan# 

3i ctaf jm 34 tan. 

2 

33*3T 3m fafta ftfata 
% wi taR 

tata faftr tata uita 3ft ta-lfa 

wtan ft fata fafta ftfta gsr ftar, 



3m 34 3RR, g3I fafta 33T «3W 34 fafa*3 
wt. 31331 fata ftfa<T3ftftfatag3r^t < >taT 
ft #3FI3 34 3T ^tl33 31 434 31 31331 fan 
3131 f- g31 fatal! 33 31331 ^ tfttafaT 3ft 3> 

3H3R 34 33 fir ft> fftnftn gsn # ®hn / 
fi nfa ft: m ft fatar 

®313 34 fata 3n 31331 3T34T fata Tfa 3R31# 
3*13 3* 33$ M? % faR t. 33ffl^3> #131, 
fa% 3n3fa3 33313ft ft) M ft 3^ fall 331 |, 
#3i3it % czpr 3fa ft» nftan ^ cgfrcnpRs 
ft: ?^r ft 3533 fafa? #i3i f. 

3 



ilKjejll, fadl TTcf |f53T, 

33T 3F3 4lfa<3l # ftft ft 

ft! 3f Tntfe^r 

<HHHI dliuifald) 4f4) , l 3) k.3) 'HMI 

% ^3 ft ^3) 314ft JTlta 3ft 3lft ft ddlif 
ta 31# JT3FT 3R311. JR1# 34°T ft If3: 

% Ulta 3ft 3FT-313falfa tat f. 3ltaT 
mw: 3ft 3TR ft 31Z3T 3TT73RR M 

t fa 3fa 31^ ta fata 31 tal33 3lftat 
fft 4){ft ft 3TR313T ftfa t ftt ftfa ftftt fa) 1ft 
ft 3-13>l fldH #31. 

4 

3F3 # fa-fa feiy. ^3i 

ft facta f. 

fata ^ fatal 3ita, fa# w: 
3 pM ftafafa f, 33113 : w t. ^ # m 
ft 34 3tal3 fa3T 4?T t 3fa ?3% ta 

34^ 3133R #1 fa3T 3311. ta ##33 ftfa 
ft 033313 3ft 3T3PT 3lfa3T ft taft 33 3lfft3R 
3# ^1 31331 fa31 |. 


k) Provisions, Contingent Liabilities & Contingent Assets 
a) Break-up of Provisions 


Particulars 

Current Year 

Previous Year 

Provision for Taxation 



Current Tax 

5971.52 

3823.50 

Fringe Benefit Tax 

142.00 

105.00 

Deferred Tax 

-1055.10 

-219.43 

Other Tax 

1.00 

0.70 

Provision for Depreciation on Investments 707.16 

-88.68 

Provision on Non-Performing Assets 

2474.96 

2000.94 

Provision for Agricultural Debt Waiver 


& Relief Scheme 

140.00 

— 

Provision on Standard Assets 

234.82 

566.97 

Provision for Other Assets 

177.64 

189.43 

Total 

8794,00 

6378.43 

Floating Provisions 

Particulars 

Current Year 

Previous Year 

Opening Balance 

Nil 

Nil 

Addition during the year 

Nil 

Nil 

Draw down during the year 

Nil 

Nil 

Closing Balance 

Nil 

Nil 

Description of Contingent Liabilities 

and Contingent 

Assets 


Sr. No. 

Particulars 

Brief Description 

1 

Claims against the Bank 
not acknowledged as debts 

The Bank is a party to various 
proceedings in the normal course of 
business. The Bank does not expect 
the outcome of these proceedings to 
have a material adverse effect on the 
Bank’s financial conditions, results of 
operations or cash flows. 

2 

Liability on account of 
outstanding forward 
exchange contracts 

The Bank enters into foreign 
exchange contracts, currency options, 
forward rate agreements, currency 
swaps and interest rate swaps with 
inter-Bank participants on its own 
account and for customers. Forward 
exchange contracts are commitments 
to buy or sell foreign currency at a 
future date at the contracted rate. 



Currency swaps are commitments to 
exchange cash flows by way of 
interest/principal in one currency 
against another, based on 
predetermined rates. Interest rate 
swaps are commitments to exchange 
fixed and floating interest rate cash 
flows. The notional amounts that are 
recorded as contingent liabilities, are 
typically amounts used as a 
benchmark for the calculation of the 
interest component of the contracts. 

3 

Guarantees given on behalf 
of constituents, acceptances, 
endorsements and other 
obligations 

As a part of its commercial Banking 
activities, the Bank issues 
documentary credits and guarantees 
on behalf of its customers. 

Documentary credits enhance the 
credit standing of the customers of 
the Bank. Guarantees generally 
represent irrevocable assurances that 
the Bank will make payment in the 
event of the customer failing to fulfil 
its financial or performance 
obligations. 

4 

Other items for which 
the Bank is contingently 
liable. 

The Bank is a party to various 
taxation matters in respect of which 
appeals are pending. These are being 
contested by the Bank and not 
provided for. Further, the Bank has 
made commitments to subscribe to 
shares in the normal course of 
business. 
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sr) 33^33 3H3>te te# 'TOlMl, MI31TO/TOR/ rfttto ft 3!R TO##, 3 tM % 
(TOiR, ilf^l % TOt 'JlR, #341 4 K1 31TO3T, TO (33 Wl £KT TOT Ji-WR % 3tVl< u l 37# 3# 
3^3 te % 3ite R 3Pnfer I. 

#) 3ii«t)f#<*) teTT3Tf % fTO, fftt* TO ft 3<1K-3q>!3 


Gw<ui 


fftsMI 3ft 

373#3 

77.44 

71.90 

3ft ft 3tTR ## 

26.48 

19.90 

3ft ft 3#R 3# 

18.38 

14.36 

#4 #3 

85.54 

77.44 


1 8.10 ^fft wx *%£ trar wx #ter 2008 

ffft 3?n ^ m wi TOT33T ten 2008 % % wm ft wi ft wr 

JIM te 3.5506 3% #T 3TO Wi % 3HTO JIM Llf^T 3.322 te t. 3#RT % 
3733E fftft w: 3#^ 37ft 3M ate# ft373 ftTOftTOTTTOii'*7 K3 ttrr ft 
^t u l $|3 % f#7 fTO 5TM Tlfft R yTO fft?3 % ^mh ftt fftfft ft RR JJ3R 3><ft ft 
ft ft 37# rl^TO drfnH IJTO % 3i^K MR 3)t #ft % f#* 31# AllTOH 3# fft3T 

tot i te 37fte3 ^.2)68 3 % ft) to# fte 24 fterc 2008 ftt jtm §| i 3ro 

TOT33T % TOTH ft, 43> ft 3TO f>3# % JTM Tlfft R MR 3ft #ft % 3ftTOT JJTO % 
fcR S. 140 3% 3TT 5TT33R %3T |, # TOTPT 3TRte ft R3R ft 3lft 3ft JTTfft % TOTOf 
ft# ft> Tjpf fftste ft) 7TTO 5TOT343-3F3 ft. 3TO TOT33T % ft 3713# ^R3ft ft 5TM Tlfft 
ftj ^(<1H R fft# 3Kc) 4- 

18.11 #7 fcF) 3Pi fttej TO 3TfftRRIT 

TOR TOTO ft 4 h IRT T&Z SIR ftkP? (l^ftMTl), 431 ft Rite 3T# 4te 

3ft 14 3TR3 2008 ft 3rfft>jft3 fftR TOt 3ft mft 33 ft f. 

3te arfft^RT % 3 rht, ^jtef te ftft) arfai ftkn? (tete 3ft w$ ftterft ftt 
1 RI R3T Ml f. ftfti 3TR) ftkl^ (RFffttRl) ftl 3#U1R3 ^1 tel 

TO 14 ft 3^R te 3^ 3JT 5te 3^ft ft# ft fte MT f. W 3te?R 
ft 0.65 3jft? 3ft Tlfft ftt ^sfqcn 3>t 3Rfft 31 ftlTR 3M ft ?R ft ^nfnci 

ter Ml t. 

18.12 3RT SKWfm OT 

?R3T3ft, ffttel 3iteft 3fft RTftt3 JRR 3-l3fdft 33T Mlftfe ft# 3ft ftRFRlftf ft 
#3 te 3Mte tef ^1 felTO 2008 331 3W fft3T Ml t. ^ift 3#lte, M3H 

tftftR 3MR R fft3T 33 Rl t 3^k ^T^3ft ft 3^ Rfft ftt Tlfft R fM3 fttf 

5R13 3?ft 3ft 31R3 f. 

18.13 teimfR te ^TTT 

mm ft# 3ft ftft ft teftr % ft3 iri 3% fte ^fter 3331 3ftft3 ft R3 te 
MT 31R3T f|q#T R#3T 31 3R7R 2007 ftf RTTR # Ml. M % te^ 
ftft ftt ftlft p; 3ft ft ftftR ft# ft ?. 1414 3lft? (teft 3ft 3. 575 3jft^) 33 J333R 
tel TOT f - ftt te35 1 TOR7 2007 ft Jfte #ft 3lft ftTO - ftfttTO ft 31TOT t3i 
3ft sifter tei ft ftte t. te ft?te ft te ft fH jrrr 3ft #ft 31 3ift 2009 
3ft 3. 2010.55 3lft? (te ijtef % 3TO1 ftte ft 3tte 3. 21.55 35TR 

tete) i 

18.14 TR l te fftRR 

te31 25 ^3 2008 ftf ^ ftte 3^ ftt tel ft TOlfteR #331 ft 3Jfte ft RRR, 
te ft iff Rite 3T# 3te# - tete 3TOftel TO ^1 fa.’ 311 3ft 

ft tte te 1 jnftte ten 33 3733133 , to?t rrr, tefti feift 3ft 3313ro jnltent 

S.K1 fftl3T 3RT R3 f. f3 37^313# ft f43KI#H Rft ft 3HRT, 333 3RRT ftl f3 ft#t 
ft 31# RR *#f #3T TOT 

18.15 4ft ft ^jteF te 4ft 37T31 te? 33 fte #ft ft 33RT 3?fiTR 3# ft 3TO1# ft 
^tef te t3i 3TRi ftkrer ft! woiftf ft 14 stw 2008 ft 3 r^t teft ft 3nft 
tero ?nte !. 335 ^ 7 , fTO# 3te ft 37131 # ftt ^ten 3te 3 # ftt w to# 

t. te# 3ft ft 37T31# ftl 3rftlR 3T3fft ft 3#3TOT ft 37^R7 teft ft! ftft ft 
33T3TO31, TO gftftftffa' 317 te TOT f. te TOT# ftf 3R#3 fftllft 431 

ft fte-ftelf / tel TOrftf ft 3T5TO JT3#3MT R# 3R fte TOT t TO# fftte 
3ft ft 37f3!f 3# f# TO t. 


d) The Contingent Liabilities mentioned above are dependent upon the 
outcome of Court/ arbitration/out of Court settlements, disposal of appeals, 
the amount being called up, terms of contractual obligations; devolvement 
and raising of demand by concerned parties, as the case may be. 


e) Movement of provisions against Contingent Liabilities 


Particulars 

Current Year 

Previous Year 

Opening balance 

77.44 

71.90 

Additions during the year 

26.48 

19.90 

Reductions during the year 

18.38 

14.36 

Closing balance 

85.54 

77.44 


18.10 Agricultural Debt Waiver and Debt Relief Scheme 2008 

As per the Agricultural Debt Waiver and Debt Relief Scheme 2008, the 
amount receivable from the Central Government on account of debt waiver 
is Rs. 5506 crores and on account of debt relief is Rs. 322 crores, which 
is treated as part of advances and other assets respectively in accordance 
with the scheme. For the Debt Waiver, the Government of India has agreed 
to provide interest on the amount receivable from it from the date of 
payment of the first instalment and accordingly no provision for loss of 
interest on present value terms has been made. Further, the first instalment 
of Rs. 2168 crores has been received on 24 December 2008. In respect 
of Debt Relief, the Bank has made provision of Rs. 140 crores towards 
present value of loss of interest on amount receivable from eligible farmers, 
which is reversible to General Reserve upon complete settling of the 
account after receipt of claim from the Government. The figures of debt 
relief are subject to payment of dues by the farmers. 

18.11 Acquisition of State Bank of Saurashtra 

The Govt, of India has notified the acquisition by the Bank of the State 
Bank of Saurashtra (SBS), a wholly owned subsidiary of the Bank, with 
effect from 14th August 2008. Pursuant to the said notification, the entire 
undertaking of the erstwhile SBS stands acquired by the Bank. The 
acquisition of SBS has been accounted using pooling of interest method 
as per Accounting Standard 14. The goodwill arising on acquisition 
amounting to Rs. 0.65 crores has been charged off to the revenue during 
the period. 

18.12 Inter Office Account 

Inter Office Accounts between branches, controlling offices and local head 
offices and corporate centre establishments have been reconciled upto 
December 2008. Further, reconciliation is being done on an ongoing basis 
and no material effect is expected on the profit and loss account of the 
current year. 

18.13 Pending Wage Agreement 

The Eighth Bipartite Settlement entered into by the Indian Banks’ 
Association on behalf of the member Banks with the All India Unions 
of Workmen expired on 31st October 2007. Pending the execution of a 
new agreement a provision of Rs.1414 crores (Previous Year Rs. 575 crores) 
has been made during the year in the accounts for the Bank’s estimated 
liability in respect of wage revision to be effective from 1st November 2007. 
The total provision held on account of wage revision as on 31st March 2009 
is Rs. 2010.55 crores (including Rs. 21.55 crores transferred from eSBS). 

18.14 Proposed Merger 

Pursuant to a Scheme of Amalgamation approved by the Central Board 
at its meeting held on 25th June 2008, SBI Commercial and International 
Bank Ltd, a wholly owned subsidiary of the Bank is to be merged with 
the Bank. The relevant scheme is yet to be approved by the Government 
of India, RBI and other authorities. Pending such approval^ no effect has 
been given to the said scheme in the accounts. 

18.15 The figures of the current period include the working results of the 
branches of erstwhile State Bank of Saurashtra (SBS) for the period from 
14th August 2008 consequent to merger of e-SBS with the Bank. Accordingly, 
the figures of the previous period are strictly not comparable. Previous 
period figures have been regrouped/reclassified, wherever necessary, to 
conform to current period classification. In cases where disclosures have 
been made for the first time in terms of RBI guidelines / Accounting 
Standards, previous year’s figures have not been mentioned. 
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qrctfa STATE BANK OF INDIA 

31 Tir^ 2009 cEt WfT Ct^ % faeHUI 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH 2009 


31.3.2009 ^ 

Year ended 31.3.2009 


(ooo ^ sfe f^RT t) 
(000s omitted) 

31.3.2008 Wm ^ 
Year ended 31.3.2008 


cF mR^MH chl4«HHIM7 £ W? 

A. CASH FLOW FROM OPERATING ACTIVITIES 

IS chl4^cHl4i ^ w 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Tf farlM)NU| ^ 

C. CASH FLOW FROM FINANCING ACTIVITIES 

NET CHANGE IN CASH AND CASH EQUIVALENTS 

u *nf % 3TTt*r -fir ”crcr 

D. CASH AND CASH EQUIVALENTS AT THE 
BEGINNING OF THE YEAR 

T TJsNrff % arf^HJ^UI ^ VTRT RcF^t 

E. CASH RECEIVED FROM ACQUISTION OF e-SBS 

RftsrtfRf w to- 

F. EFFECT OF FOREIGN EXCHANGE RATE CHANGES 
^ of^ Tnrrf^rr nr r^ ttst rrj^ 

G. CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 


cjntfeE^nrjf % 

A. CASH FLOW FROM OPERATING ACTIVmES 
RR PickR rTTR / Net Profit before Taxes 

RRTRfaR / Adjustment for : 

/ Depreciation charges 

q<cTf“d 3=rrf^cPff RftrT 3RRT 3Trf*RRf % fasFR RT eTPT 

Profit on sale of fixed assets including leased assets 

fappJRf % fasFR ^R RTR / Profit on sale of investments 

^ ^R £lPl / Loss on revalution of investments 

3Trf^cRff % feR TORTR / Provision for NPAs 

RTR3> 3TlR^Tf *R 5TRRITR f^RrtT ffa WR RT3RT % JIFRiR ^TlfteT f / 
Provision on Standard Assets includes 
provision for Agl. Relief Scheme 

, TR T^RTRf / Depreciation on Investments 

^ RrtRT ^ / Goodwill eSBS Written Off 

3RR 3TTfeRff Rt JTRRHR (3RR JJFRfTR Rf^T) 

Provision on other assets (including Other Provision) 

3^‘M / #5^1 3RRf / TTRftvT iR JjmH / 

Provision on Subsidiary/JVs/ RRBs 


141,806,429 

7,631,412 

(29,542) 

25,672,902 

(5,650) 

24,749,573 

3,748,162 

7,071,724 

6,562 

502,140 


294,797,294 

(16,519,304) 

50,973,840 

329,251,830 

674,663,350 

19,541,191 

20,581,615 

1,044,037,986 


104,389,003 

6,799,791 

(110,409) 

(16,498,391) 

7,035,007 

20,009,363 

5,669,669 

(886,815) 

2,244,563 

(350,260) 


(8,568,654) 

(27,980,117) 

193,711,165 

157,162,394 

519,686,900 

(2,185,944) 

674,663,350 
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(ooo ^>t "STf T Fn t) 

(000s omitted) 

31.3.2009 H ^TPM M 31.3.2008 ^ Wrf M 
Year ended 31.3.2009 Year ended 31.3.2008 


PFPM 

Other Provisions 1,274,219 

SPjqRlPt ^ PM cTPTRT (RlPPTH 

Dividends from Subsidiaires (Investing Activities) (4,096,028) 

tpftsn? ms) m; (f^rqtw ct>i4+dN) 

Interest paid on SBI Bonds (Financing Activity) 19,004,265 


(1,974,055) 

17,114,085 

f T . c>> 

227,336,168 


143,441,551 


: JfHRT m / Less: Direct Taxes (72,794,644) 


(42,355,383) 


3PT 4m / SUB TOTAL 

154,541,524 


101,086,168 

TRFMFT / Adjustment for 




*ihk!Rn 4) ^ / Increase/(Decrease) in Deposits 

1,889,477,646 

. i 

'*1,018,828,515 

3£fR-<iRi<4) 3 / Increase/(Decrease) in Borrowings 

(12,705,423) 


120,240,761 

3 / (Increase)/Decrease in Investments 

(828,810,896) 


(374,636,388) 

3Tf3hTT PT / (Increase)/Decrease in Advances 

(1,157,822,655) 


(814,326,390) 

3RI ^MT3Tf Sfk 

Increase/(Decrease) in Other Liabilities & Provisions 

156,447,980 


130,153,951 

3FP F / (Increase)/Decrease in Other Assets 

93,669,118 


(189,915,271) 

mRtMIHH 5T7T tl^rT f^TCFT 

NET CASH PROVIDED BY OPERATING ACTIVITIES 

294,797,294 


(8,568,654) 

IS fqfnUFT chi4cr)WIMl ^ *<*><$ VICI16 

B. CASH FLOW FROM INVESTING ACTIVITIES 




srjbiRrat / 3 RtPtor (ffe) / 

(Increase) / Decrease in Investments in Sub/ JVs (9,236,600) 


(17,718,648) 


PTT PK 3iRfn 3M 

Income earned on such Investments 4,096,028 


r-FF 

1,974,055 

•T- M 

3T7f^rRTf # 

(Increase) / Decrease in Fixed Assets (11,378,732) 


(12,235,524) 


c6l4c6HIMf ^ fadtf 4cb<p 




NET CASH FROM INVESTING ACTIVITIES 

(16,519,304) 


(27,980,117) 
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MU 


j iU «•.*' 




it. chi4^dicrf ^ ^ 5 # wif 

C. CASH FLOW FROM FINANCING ACTIVITIES 

im / Share Capital 

ivm / Share Premium 

"n^T wfit Prifn / Issue of Subordinated Debts 

Issue of Subordinated Bonds 
7 fr°T RT5 

Redemption of Subordinated Bonds 

RT R^tT / Interest Paid on Bonds 
R^?tT vTTW R%?T 

Dividends paid including tax thereon 


farmlnui chl4ch?HMf 1RT V^tT faelH 

NET CASH PROVIDED BY FINANCING ACTIVITIES 

Off 

'EL % 3TTHT 3 'ttft T^cf RcFT^ RMrJHI 

D. CASH AND CASH EQUIVALENTS 
AT THE BEGINNING OF THE YEAR 

m (jvfi Rte ?rt rMvrt t) 

Cash in hand (including foreign currency notes and gold) 

fer^f 3 wiiRpif 
Balances with Reserve Bank of India 

3 ^mRlf^FTT cPIT RFT ^ 3m TJ^RT RT JIM *RRftT 
Balances with Banks and Money at Call and Short Notice 

4br / Total 

T. euf % 3TRVT if ffqffiW!! 

■&Z 31TO ifl l TCi % 3tf^trpT % ^TTVT UTOT 

A 

E. CASH AND CASH EQUIVALENTS 
RECEIVED ON ACCOUNT OF ACQUISITION OF 
STA^EfANK OF SAURASHTRA 

m % cptt wf rW^t t) 

Cash in hand (including foreign currency notes and gold) 

i * 

'H inrfD 

Balances with Reserve Bank of India 

M M ^ 3m m Jim *hr% 

Balances with Banks and Money at Call and Short Notice 

t ;U,H TT 1 Total 


(ooo ^ mi |) 

(OOOs omitted) 

31.3.2009 Rit RRIRT 31.3.2008 RRM Rif 

Year ended 31.3.2009 Year ended 31.3.2008 


34,098 

5,589,577 


1,051,715 

165,883,942 

60,235,000 


80,000,000 


9,027,000 


(324,400) 

(19,004,265) 


(16,752,000) 

(17,114,085) 


(15,321,170) 


(8,620,407) 



50,973,840 


193,711,165 

32,203,111 


25,301,193 


483,143,047 


265,463,057 


159,317,192 


228,922,650 



674,663,350 


519,686,900 

1,007,765 




17,565,488 




967,938 





19,541,191 
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F. EXCHANGE FLUCTUATION CASH FLOW 

4>°T ^ 

Revaluation of Sub ordinated Bonds 

3TRf^fcT 

Foreign Currency Translation Reserve 

■sitTT / Total 

auf eft -HMlPCrl HT TleT q^ft tWfHt 

G. CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

wra (?qnf P&?ft ite cTsjt wrf I) 

Cash in hand (including foreign currency notes and gold) 

Balances with Reserve Bank of India 

fspf F MT *TFT 3^ ^jyHT Tt JIM WI% 

Balances with Banks and Money at Call and Short Notice 

Vtn / Total 


(ooo it 'w t) 

(000s omitted) 

31.3.2009 WcT 31.3.2008 ^ T ^ 

Year ended 31.3.2009 Year ended 31.3.2008 


6,625,000 


(1,291,723) 


13,956,615 


(894,221) 



20,581,615 


(2,185,944) 

42,955,158 


32,203,111 

(U ;r 

512,506,569 


483,143,047 


488,576,259 


159,317,192 



1,044,037,986 


674,663,350 


^TTSVeFHf: 


SIGNED BY: 


if. SRTte; 

feracw 

it. 

if. 

JTf. 3TOlt 

if. (itqit) =rarn 
eftqit wmi 


3IK. ^jfspq Dr. Ashok Jhunjhunwala 

W-i 3fk qg? Dileep C. Choksi 

(wiMt i3i 3?5#raf) s. Venkatachalam 


R. Sridharan 

Managing Director & 
Group Executive (A & S) 


fr^ich 

wi sifc ^ ui 


D. Sundaram 

Dr. Deva Nand Balodhi 

Prof. Md. Salahuddin Ansari 
Dr. (Mrs.) Vasantha Bharucha 
Smt. Shyamala Gopinath 


/Directors ~ 

■ < ..-I t 

S.K. Bhattacharyya 

Managing Director and Chief 

Credit & Risk Officer 

, •• 


Siwq^t 


O. P. Bhatt 


Chairman 


=blcH^'ldl 
9 *?t 2009 


Kolkata 
9th May, 2009 
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frhamfl ffcKf oft f^f \i 

. rs 1 •’ 

4TT4 % RT^rfrT, 

1. 4T4 % 1955 4ft 4T4 41(1) % 

3trFfrT fftg44 44, 4T4ft4 T$Z % 3)014341?!*$ 
dyi4%3^ % % etm ark 41 ft 4 «tt 44>$ 

MT4 f^Rr % wit 3 44 $r 4ft 44^510 srcftt 

' $014 JF==P 444 f. 

2. 444 4K#4 304 ^45 % 31 41$ 2009 % W 

3ik 33 ft rfTfte 4ft wm 4$ % 444 sfk 4Tfft 33ift 
44 t 44$t xm 4ft 4ft t. 340 fofcr 

f$43$r If ftwfafafl % M TJTftcT f: 

i) 4^14 tmwt, $144 34!$4 JJ4T4 4514^14, WTlfe 

#3T 31^ (%^4), WWK 3P^ (%^l4), 
rRmm snfer jp&r (4r# 4), 3?k 42 
(44i$i4) ?iraT3Tf %, 40 ft 4ft t; 

ii) 9255 (4 wzr $r 4 wra) 4i3?ft4 ^irarsft %, 
f$44ft ^RircCfefT 3RT ®3FlW ft 4ft; 

iii) fftftsr f^r 40 (4i#4) 4ii3iT3ft ftft ft^srrfteJi 

34Pft4 0n3!4$8J4ft % ?T«TT 

iv) 2504 (4T 4413 4T4 4 413) 3RT 413<ft4 4113313$ 
ft, fft44ft 3ift33i4$fft4 fft43fft4T 4433 T jiftsiftf 
m JMlPuM 4ft 4^ t. ?4 3lftt33N$1ft0 Wt3T3Tf 
44 f^RTT 3#41 0 0.54%, 4413lfftl4f ft 2.1 1 [%, 
®4T4 3M 4 0.44% 441 *414 SRT 4 1.45% t. 

ft Mm $1430 40-0444 5ft fft»Kl{l f. 441$ f*P$4l$ 
333 ft ?narq%T-4^ ft 34013 43 ?4 ^#r f$430f 43 
3lfft00 JRgg 41341 f. 

3. 44ft 33041 ftn314$S0-41lft TO if 344F44: 3 #|kT 

<HMM$S0 01444 % 33^343 fft41 f. ?4 4144ft % 334$0 
4? 3W1I ^ 01$ f fft 44 330$) ^TT4%T 4ft ftt^Rl 
433 0013 441$ 3313 fft«flRrl 4#, 4lfft FT 3T$fft4 F4 
$ ft 34^?T fT ^firt f^#4 t^Rlt 3 

(^4?jcR5' ^ 4^4 f^RT 4^f fej; 44 |. 

HWrfteU % 34Pf4 f%#4 1%444f ^ 3^44 4f^T4f 3#t 
A14><PH{4T % ^4 4 f^4 44 4T?4 4?1 4%P4 344R 
4T ^T4 ?. 4niT4ffelT % 314% 4444 ST4 4^44 

4n3T-feg[T4r 44T 5T^I 344>4Rf 44 f^mf^T 44T 444 
Mf4 f44RT 451 JTFgfr 44 ^44144 t%4T W f. 
44 f^44T4 f % 44KT ^I4%T ^ 441^ 3tf^J44 % 
fc74 44> ^5^4 344R 4414 444T t. 


REPORT OF THE AUDITORS 

To 

The President of India, 

1. We, the undersigned Auditors of State Bank of 
India, appointed under Section 41(1) of the State 
Bank of India Act, 1955, do hereby report to the 
Central Government upon the Balance Sheet, 
Profit & Loss Account and the Cash Flow 
Statement of the Bank. 

2. We have audited the attached Balance Sheet of 
State Bank of India as at 31 st March 2009, the 
Profit & Loss Account and the Cash Flow 
Statement of the Bank for the year ended on that 
date annexed thereto. Incorporated in the said 
financial statements are the accounts of: 

i) The Central Office, fourteen Local Head 
Offices, Corporate Accounts Group (Central), 
Mid-Corporate Group (Central), Stressed 
Assets Management Group (Central) and 
forty two branches audited by us; 

ii) 9255 Indian Branches audited by other 
auditors; 

iii) 40 Foreign Branches audited by the local 
auditors; and 

iv) 2504 other Indian Branches, the unaudited 
returns of which are certified by the Branch 
Managers. These unaudited branches 
account for 0.54% of advances, 2,11% of 
deposits, 0.44% of interest income and 
1.45% of interest expenses. 

These financial statements are the responsibility 
of the Bank’s Management. Our responsibility is 
to express an opinion on these financial 
statements based on our audit. 

3. We conducted our audit in accordance with the 
auditing standards generally accepted in India, 
Those standards require that we plan and 
perform the audit to obtain reasonable assurance 
about whether the financial statements are free 
of material misstatement. An audit includes 
examining, on a test basis, evidence supporting 
the amounts and disclosures in the financial 
statements. An audit also includes assessing the 
accounting principles used and significant 
estimates made by the Management, as well as 
evaluating the overall financial statement 
presentation. We believe that our audit provides 
a reasonable basis for our opinion. 
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4. ark wr ?iPr thit krfkRH 

3TkrfkqR, 1949 ift grfcr % sfiWT: V 3jk 

V wrf 3 tIrr w; f ^ % RTRfri 

3#tRrR, 1955 IRT 3R% 3RRfl Wt fa Pi 441 % 3Wlf 

% 3RRR 3T^lrT ^HcblQ ^ |. 

5. 34^4tT SFj^fe 2 % RTR ifel, ?R PlHT^K R%^ 

wk t f% : 

(IT) ^ R?T kt ifii RHIilO 3Tk WIT t, 

Rt ?4lft ei-aiH(lT3T % JIll^H k Wrft ^lH4)l(l sffc 
fkHTR % SFJRR 3TT4V44) IT, ?k I? 

Rk RR^IRR fair Wit RR ?RR 3R RITWTIi 

V) 

RPTT f. 

(Tl)?Rrk *nRITlk k 3TTTI «N> % kl-kl % % 

srffcpw-sN k t\ I. 

(k) % I,l4ld4l 3jk RTRITRf k JfTRT fkl#TIT 

WTft k^Tlk^T % k 3fkl 11^ if |. 

6. wk RfkRI % 3RRR TJWTOI, RTR kk ?rfk RUT 
IIT IIT# MTW falRR ITP£ km RHlft % STR^R f. 

7. wk 3 #tri kk ?Rik mink ht ?k far w; sjk 
fir ik ikskf k i?ik; w; PRr w^terNr % r^rr : 

(i) irgn km ktfM % faim ik km-fkRfkif % 

RTI 4% Rlk TR ijk RI R^ l> faRTk 

RRRT 3TM^44> mink mfkeT f HT 3k ?R JTITR 
klR faRTT RIT t f% I? 31 wf 2009 II tlT 
% 3)Wch|^ m R$ kk RktlT fR4 I?lflT t; 

(ii) jpjti km ktfM km-te^M % rti 4 % 

RTk RT RTR TTk ?rfk miT f# fakir kt RRTRT 
ik % cPT 44 R^t kl cT#TT |; RIT 

(iii) Rlfat 3JIT? falRR, R^tMr ftfk RRM 

% R^ 5R1? R4 R^t T3k R^i SRpT WRT 
t, R4T RRcT k RTRRRT: 4 ^kT WIT Rr^wl % 
3TRRR f. 


4. The Balance Sheet and the Profit & Loss Account 
have been drawn up in Forms ‘A’ and ‘B’ 
respectively of the Third Schedule to the Banking 
Regulation Act, 1949 and these give information 
as required to be given by virtue of the provisions 
of the State Bank of India Act, 1955, and 
Regulations there under. 

r • 7 ; •'■ * . 

5. We report, read with paragraph 2 above: 

(a) We have obtained all the information and 
explanations which to the best of our 
knowledge and belief, were necessary for the 
purposes of our audit and have found them 
to be satisfactory. 

(b) The transactions of the Bank, which have 
come to our notice, have been within the 
powers of the Bank. 

(c) The returns received from the offices and 
branches of the Bank have been found 
adequate for the purposes of our audit. 

6. In our opinion, the Balance Sheet, Profit and Loss 
Account and Cash Flow statement comply with 
the applicable accounting standards. 

7. In our opinion and to the best of our information 
and according to the explanations given to us 
and as shown by the books of the Bank; 

(i) the Balance Sheet, read with the Principal 
Accounting Policies and the Notes to 
Accounts, is a full and fair Balance Sheet 
containing all the necessary particulars and 
is properly drawn up so as to exhibit a true 
and fair view of state of affairs of the Bank 
as at 31 st March 2009; 

(ii) the Profit and Loss Account, read with the 
Principal Accounting Policies and the Notes 
to Accounts, shows a true balance of Profit 
for the year ended on that date; and 

(iii) the Cash Flow Statement gives a true and 

fair view of the cash flows for the year 
ended on that date, and are in conformity 
with the Accounting Principles generally 
accepted in India. ; : ^ 
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TTTfgfyefi tfW-TT) 

am. T?yr. jnw 

^ For R. G. N. Price & Co, 

3<sffaN Chartered Accountants 


tf. P?T. 

P. M. Veeramani 
Partner: ^ M. No. 023933 


For Jain Kapila Associates 
e)<3i4>i{ Chartered Accountants 


D. K. Kapila 

^l J tkR Partner: M. No. 016905 

^rTT ftFTPTT ^ 

For Datta Singla & Co. 

W Chartered Accountants 


TT#* ^rTT 
Rajiv Datta 

'stffKK Partner: Utf. M. No. 11546 

frT R. %. RPFT cfc. 

For A. K. Sabat & Co. 

TRF& Chartered Accountants 


it. f^BT fPR 
D. Vi jay a kumar 

sfFlteR Partner: M. No. 051961 

frT ir. 3TR. ^ t. 

For A. R. Viswanathan & Co 
c?&/<£/< Chartered Accountants 


r. 

A. V. Venkatachalam 
etaickK Partner: ^T.^. M. No. 19546 

%. ftrtcr cfc. 

For S. K. Mittal & Co. 
c Chartered Accountants 


%. ftrT^r 
S. K. Mittal 

Partner: TFST. M. No. 08506 

For G. M. Kapadia & Co. 

W Chartered Accountants 


Atul Shah 

HPifeK Partner: ^T.^. M. No. 039569 
9 Pf, 2009 


STATUTORY CENTRAL AUDITORS 

fci 31. %. f^T tr^ ^ 

For V. K. Jindal & Co. 
c?<9f/w Chaitered Accountants 


31. %. 

V. K. Jindal 

Partner: H.^T. M. No. 070666 

^>3 yrfl Yli!> 

For Gupta & Shah 
clteicbii Chartered Accountants 


Sharad Shah 

*wTki< Partner: ’R.'R. M. No. 070601 

For Chokshi & Chokshi 
r)<giw< Chartered Accountants 


^ 3Wfr 

Kanu Chokshi 
Partner: 3T.3T. M. No. 17085 

f3 ^frfFf c£. 

For Vardhaman & Co. 
r)<£T*t>R Chartered Accountants 


31. 

V. Baskaran 

Partner: M. No. 012202 

For D. P. Sen & Co. 

77^ riisflwl Chartered Accountants 


M. L. Sarkar 

Partner: R/P. M. No. 012961 

f3 5 tT Ti^ 3>. 

For Dutta Sarkar & Co. 

TFf$ dishwi Chartered Accountants 


31. %. 

B. K. Dutta 

'Nl'fkR Partner: ^T.^t. M. No. 16175 

331 RS 3>. 

For Guha Nandi & Co. 

Chartered Accountants 


^t. oft. qrr. 

Dr. B. S. Kundu 

'Wtm Partner: *UT. M. No. 051221 

Kolkata 

9th May, 2009 
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SBI (C onsolidated) 

nnfcmwj ."iJ'TWl 


■H^lebrl le)cr(l«4 faeun 

Consolidated Financial Statements 

of State Bank Group 
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SBI (Consolidated) 

Vltdi-M 31 2009 f^rfrt % 3PJHTT () fTTO 

(000 ^1 f^T TRIT I) 

STATE BANK OF INDIA (CONSOLIDATED) 

BALANCE SHEET 

AS ON 

31ST MARCH 2009 

(Rs, in thousand) 

ijjfi 3 |)t 



31.3.2009 

31.3.2008 eft f^rfrT 





% 3T3FTTT 




Oarej, atf) 


CAPITAL AND LIABILITIES 


Schedule 

As on 31.3.2009 

As on 31.3.2008 



No. 

(Current Year) 

(Previous Year) 




li. Rs 

■*>. Rs 






Capital 

1 t ( M • 

1 

634,88,02 

631,47,04 






Reserves & Surplus 

• ■ » (ft 

2 

71755,51,31 

60604,91,23 

HcT 





Minority Interest 

• * ■ ♦ • • 

2A 

2228,27,31 

2028,12,09 






Deposits 

• «» »* » 

3 

1011988,32,63 

776416,51,88 

OTR 





Borrowings 

»«• ■»» 

4 

64591,64,43 

66023,17,07 

3F? afk Jimm 





Other Liabilities and Provisions 

• * • * • • 

5 

153627,10,37 

121565,32,52 



%T 



1 ^ 7 ” 


TOTAL 

1304825,74,07 

1027269,51,83 


3trf^raf 

>; 

3*^ 

31.3.2009 t fwfrT 

31.3.2008 




% aigmr 

% 3T311TT 




% ; .1 

(ftwr 

ASSETS 

Schedule 

As on 31.3.2009 

As on 31.3.2008 



No. 

,*k- , H ,. 

(Current Year) 

(Previous Year) 








Rs. 

U Rs. 






Cash and Balances with Reserve Bank of India 

■ • ■ a a » 

6 

74161,06,66 

74817,25,54 

3 *wkiRhT 3fh bpt ^ ij^ht -qi ttm 





Balances with banks and money at call and short 

notice 

7 

51100,62,90 

14211,16,16 






Investments 

• a a • • • 

8 

372231,44,86 

273841,72,43 

SThrq 





Advances 

M > • * • 

9 

750362,38,45 

603221,94,04 






Fixed Assets 

■ • ■ t a « 

10 

5223,47,75 

4662,78,97 






Other Assets 

a •« ia a 

11 

51746,73,45 

56514,64,69 



%T 





TOTAL 

1304825,74,07 

1027269,51,83 

^RTTtr 





Contingent Liabilities 

• • ■ a a a 

12 

860686,08,21 

945770,20,75 

% Rim, 





Bills for Collection 

« a a a a a 


49938,35,27 

25225,90,75 

^3T hIIckii / Principal Accounting Policies 

• a a ■ « » 

17 



/ Notes on Accounts 

a a a a » » 

18 




162 


www.reportjunction.com 






















































SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 


SB1 (Consolidated) 


31^4) 1 — Tjsfr 

SCHEDULE 1 — CAPITAL 


v —-- 

(ooo ^ ^ |) 

(000s omitted) 


31.3.2009 fistfcT 

% 3RJRTT 

As on 31.3.2009 
(Current year) 

31.3.2008 cfcf felfcT 
% 3PJRTT (IWrTT 

As on 31.3.2008 
(Previous year) 


Rs. 

Rs. 

TTTfafKT - 10/- yfd "9PR 100,00,00,000 ^PR 

Authorised Capital - 100,00,00,000 shares of Rs.10/- each 

1000,00,00 

1000.00.00 

^ - 63 , 49 , 68,500 (f^ ^ 63 , 15 , 58 , 654 ) 7PR ?. 10 /- 34 

Issued Capital - 

63,49,68,500(Previous Year 63,15,58,654) Equity Shares of Rs.10/- each 
aftcFT 3ifc W - 63 , 48 , 80,222 (f^ *lf 63 , 14 , 70 , 376 ) 10 /- 

[fTtf 2,7 ! , 28,722 ( 31 . 03.2008 4 4 , 24 , 81 , 772 ) 1 , 35 , 64,361 

( 31 . 03.2008 34 2 , 12 , 40 , 886 ) ^ if t]. 

Subscribed and Paid up Capital - 63,48,80,222 (previous year 63.14,70,376) 

shares of Rs 10/- each 

[includes 2,71,28,722 (4,24,81,772 as on 31.3.08) shares represented 
by 1,35,64,361 (2,12,40,886 as on 31.03.08) Global Depository Receipts 

634,96.85 

634,88,02 

031.55.87 

j • . 

03 1.47,04 

#>1 / TOTAL 

634,88,02 

631.47.04 

3ppj4t 2 — 3tnf$rfrrar afrt atfliM 

SCHEDULE 2 — RESERVES & SURPLUS 


(000 vlT ^ ?) 

(COOS' omitted) 


31.3.2009 

% 3RJRT? 

As on 31.3.2009 
(Current Year) 

31.3.2008 

^ 344^0. 
cm) 

As on 31.3.2008 
(Previous Year) 


* ^ ^ Rs. Rs. Tf. Rs. Rs. 

I. 3TRtanrRr 

Statutory Reserves 

Opening Balance . 30282,32,41 24708.88.63 

Additions during the year . 5999,18,65 5573.43.78 

Deductions during the year . — 36281,51.06 — 30282.32.41 


II. ^ 3inf^frnqf 

Capital Reserves # 

3?87?m 

Opening Balance 806,20,67 794.94,99 

^ % ^or 

Additions during the year 1024,36,81 11,25,68 

Deductions during the year . — 1830,57,48 — 806.20.67 

m. ytar ylft-un 

Share Premium 

Opening Balance . 20098,96,75 3510.57.33.^- T 

Additions during the year 560,16,95 16617,09,67 

cm % fcBff 

Deductions during the year . 1,21,18 20657,92,52 28.70.25 20098.96.75 


# tr 164,08,17 ^TR ^ 173,29,00 ^ 

# includes Capital Reserve on consolidation Rs. 164,08.17 thousand (Previous Year Rs. 173,29.00 thousand) 
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SBI (Consolidated) 

2 — 3TRf^frRT 3#T 3rfll^r (^IT#) 

SCHEDULE 2 — RESERVES & SURPLUS (Contd.) 


(000 f^T T F7T t) 

(000s omitted) 


31.3.2009 

31.3.2008 


% 3^TtT 

% 3T^ITT 


As on 31.3.2009 

As on 31.3.2008 


(Current Year) 

(Previous Year) 


Rs. 'Su Rs. Rs. Rs. 

iv. krerer 

Investment Reserve 

Opening Balance . 62,17,87 — 

Additions during the year . 12,35 62,17,87 

srf #r 

Deductions during the year . 62,30,22 — — 62,17,87 

v. f^?ft 3UTf^f?rqt 

Forex Translation Reserve 


Opening Balance 

• i * • • ♦ •«• 

216,70,38 


317,83,95 


Additions during the year 

•«* * • * i * < 

1530,98,35 


- . 


Deductions during the year 

1 » . 114 » « • 

— 

1747,68,73 

101,13,57 

216,70,38 

vi. antPsfjfcaRr 3?Ff8iffraT 






Revenue” and Other Reserves 
arofaor; 

Opening Balance 

lit •« 1 ... 

9050,78,96 


12558,08,41 


^pf % 'qfosfa## 

Additions during the year## 

t M • ■ » » » • 

1995,31,99 


1772,36,55 


Deductions during the year 

II* « • • • • • 

24,29,11 

11021,81,84 

5279,66,00 

9050,78,96 

vn. m 3%r igi% % yfa 

Balance in Profit and Loss Account 

It* • t 1 • 1 • 


215,99,68 


87,74,19 

%TTOTAL 


71755,51,31 


60604,91,23 


## net of consolidation adjustments 




appjat 2 of> — 3Ic*ri?T f|TT 

SCHEDULE 2A — MINORITY INTEREST 



(000 f^TT TT |) 

(000s omitted) 



31.3.2009 ^ 

% 3PJHJT 
(-cTI^gk) 

As on 31.3.2009 
(Current Year) 

31.3.2008 f^rf?T 

% SFJfTT? 
(iwvnr cm) 

As on 31.3.2008 
(Previous Year) 

Share Capital . 

Reserves & Surplus . 


Rs. 

732,88,49 

1495,38,82 

U Rs. 

687,10,51 

1341,01,58 

%T TOTAL 


2228,27,31 

2028,12,09 
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SBI (Consolidated) 

sppjyft 3 — 

SCHEDULE 3 — DEPOSITS 



(ooo fkn wn 1) 

(000s omitted) 



31.3.2009 fiSrffT 

31.3.2008 'Zfit f^rfcT 



OareKatf) 

% 3FJHTT 
(fatfcHI 



As on 31.3.2009 

As on 31.3.2008 



(Current Year) 

(Previous Year) 



Rs. 

Rs. 

g>. i. wt 

A. I. Demand Deposits 




(i) ■iNf ^ 




From Banks . 

■ • ♦ ■ • • 

12586,57,54 

14451,43,01 

(ii) 3RJ £ 




From Others . 

• • i * i » 

119487,87,68 

105165,^4,89 

II. 




Savings Bank Deposits . 

ii* • i * 

257008,50,77 

205393,41,81 

hi. Trrafu f=r^cr 



TM- .••• 

Term Deposits 

(i) *pf it 



.Ol,t». * / 

From Banks . 

■ ■ • • • * 

12600,45,27 

709^,89,20 

(ii) it 




From Others . 

• • * • • • 

610304,91,37 

• 4^|3Q^42,97 


%T TOTAL 

1011988,32,63 

i*i 9UA9V 

7764X6,51,88 

IS. (i) mrT f^FT mS\^t % 

B. Deposits of Branches in India . 

ft ft ft ft ft ft 

972058,23,40 

"748246,84,74 

(ii) *TKcT % W 



r- ' ' ’ v 

Deposits of Branches outside India... 

• «■ ft ft ft ft ft ft 

39930,09,23 

28169,67,14 

4 _ 3«JR 

SCHEDULE 4 — BORROWINGS 



(000 f&\ TO |) 

(000s omitted) 



31.3.2009 frofrT 

31.3.2008 f^rfrT 



% atgmr 




As on 31.3.2009 

As on 31.3.2008 



(Current Year) 

(Previous Year) 



Rs. 

Rs. 

i. wra if "jarr 




Borrowings in India 

(i) MKcffa for 4 



, l, 

Reserve Bank of India 

• ■ft «•* ••■ 

700,00,00 

2127,00,00 

(ii) 3F3 INF 




Other Banks 

ft ft ■ ft ft • ••■ 

2979,59,20 

10829,61,15 

(iii) 3FS ak arfw^T 




Other Institutions and Agencies 

♦ ftftft 

9010,74,75 

10077,35,71 

II. 'HTTcf % TST^T % ^ITT 




Borrowings outside India 

ft ft ft ftftft 

51901,30,48 

42989,20,21 


TOTAL 
(I 3tft and II) 

64591,64,43 

66023,17,07 

i 'Silt ii h s®iit 

Secured Borrowings included in I & II above 

ftftft ••■ ftftft 

4467,81,12 

4824,41,65 
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SBI (Consolidated) 

3^41 5 — 3T^t aftr UlclUM 


■— \ 

© 

o 

o 

& 

I 

sty 

SCHEDULE 5 — OTHER LIABILITIES & PROVISIONS 


(000s omitted) 


31.3.2009 ^ 

31.3.2008 \ JwfrT 


% 3»3H!T 

% 3^TTT 


(■m*i 



As on 31.3,2009 

As on 31.3.2008 


(Current Year) 

(Previous Year) 

I. f^r 

Rs. 

Rs. 

Bills payable 

II. 3%*-cbw(^ 

24105,02,03 

24853,42,06 

Inter-Office adjustments (net) . 

in. 

5847,80,01 

921,17,93 

Interest accrued . 

V. * 

10135,91,51 

7458,37,56 

Deferred Tax Liabilities . 

VI.' JtmH I) 

ft. 36320.80 

(31.03.2008 27975.37 ^%) 

4345.00 ^nrg 

(31.03.2008 3694.50 ^f^fcTcT t] 

8,78 

11,98 

Others" (including provisions) 

[Includes Subordinated Debt of Rs, 36320.80 crores 
(Rs. 27975.37 crores as on 31.03.2008) and perpetual 
bonds of Rs. 4345.00 crores 

113538,28,04 

88332,22,99 

(Rs. 3694.50 crores as on 31.03.2008)] 

%T 

• : .. ... • ■ ■ 


TOTAL 

153027,10,37 

121565,32,52 


3^<j4) 6 — 3ftT WTffcr sfe? 3 

SCHEDULE 6 — CASH AND BALANCES WITH RESERVE BANK OF 

INDIA 

(000 *51? f^IT 941 f) 

(000s omitted] 


31.3.2009 fwfft 

31.3.2008 ferfa 


% 3igniT 

% 3Pj$nr 



(fatfHI ^tf) 


As on 31.3.2009 

As on 31.3.2008 


(Current Year) 

(Previous Year) 


U Rs. 

■*>. Rs. 

i. iiz ^jf ^fU||dd t) 

Cash in hand (including foreign currency 

notes and gold) . 

5462,49,27 

3791,06,09 

ii. mm fem 3 sjwriRwT 

Balances with Reserve Bank of India 

* 

(i) ^ T3& 3 

In Current Account . 

68696,06,06 

43612,49,34 

(ii) 3F9 W if 

In Other Accounts . 

2,51,33 

27413,70,11 

TOTAL 

74161,06,66 

74817,25,54 
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•HKdk (y£)f+d) 


SBI (Consolidated) 


7 — m rTSTT 3tFT tJyRT W UPZT &FT 

SCHEDULE 7 — BALANCES WITH BANKS & MONEY AT CALL & SHORT NOTICE 


(000 f^T T RTT |) 

(000s omitted) 


I. ^ 

v *i'-r»i 'n ''I'niM i x i 'll 

Balances with banks 

(^>) "3 

(a) In Current Account 
(H) 3RT *1HI 

(b) In Other Deposit Accounts 

(ii) *im ^ T Tt VR 

Money at call and short notice 

(<*?) ins n 

(a) With banks 

(13) -SRT if 

(b) With Other Institutions 


II. VRrT % <9TfT 
Outside India 

(i) ^ IsTRt 3 

In Current Account 

(ii) 3 rt ^n=n if 

In Other Deposit Accounts 

(iii) *TFT 3TPT ^ UM «R 

Money at call and short notice 


%T 

TOTAL 


TOTAL 

% r I 

GRAND TOTAL 
(I sift and II) 


31.3.2009 ficrf?) 

% 3^«TT 

As on 31.3.2009 
(Current Year) 

31.3.2008 f^rfrT 

% 3^WT 

(ftgar cri) 

As on 31.3.2008 
(Previous Year) 

'?>. Rs. 

Rs. 

1048,94,28 

974,74,30 

11536,11,88 

2738,21,61 

13146,16,18 

4075,14,95 

• ail 

25731,22,34 

7788,10,86 


14615,30,56 

2141,02,42 

1760,24,73 

930,96,32 

8993,85,27 

3351,06,56 

25369,40,56 

6423,05,30 

51100,62,90 

14211,16,16 
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greater 


SBI (Consolidated) 


8 — f^fOT 

SCHEDULE 8 — INVESTMENTS 


I. 


II. 


HI. 


IV. 


ms 3 

Investments in India in 

(i) 

Government Securities 

(ii) 3T^rrfer Trfcr*jf?pj7 
Other Approved Securities 

(iii) 

Shares 

(iv) r^i 3Th wz 
Debentures and Bonds 

(v) 

Subsidiaries/Joint Ventures 

(vi) W%ft 
Associates 

(vii) 3^ (-^ 

Others (Units, etc.) 

. •» 

i ■ ijij.' 

^TTTcT % 

Investments outside India in 

(i) I) 

Government Securities (including local authorities) 

(ii) f^T f^r 3^fTRr/^t^r 
Subsidiaries/Joint Ventures abroad 

(iii) 

Associates 

(iv) 3T^T (TBR, ?4^{ 3^) 

Other Investments (Shares, Debentures, etc.) 


Investments in India in 

(i) ^ 

Gross Value of Investments 

(ii) TTOTH 

Aggregate of Provisions for Depreciation 

(iii) f^r (-mi I ^1) 

Net Investments (vide I above) 

Investments outside India in 


* § • 


« • • 


♦ 4 • 


TOTAL 


» t I 


tit 


%T 
TOTAL 
o^t %T 
GRAND TOTAL 
(I ajfc and II) 


111 


111 


(i) ftfronf 

Gross Value of Investments 

(ii) 

Aggregate of Provisions for Depreciation 

(iii) fd^T (OTl II ^f) 

Net Investments (vide II above) 


^ %T 
GRAND TOTAL 
(III 3lk and IV ) 


(000 W |) 

(000s omitted) 


31.3.2009 ferfrT 

% otjutt 

(rfRf gif) 


31.3.2008 fwfrT 

% 3^piT 

(fatMi *nf) 


As on 31.3.2009 As on 31.3.2008 


(Current Year) 

(Previous Year) 

Rs. 

Rs. 

304371,93,75 

211357,91,30 

3316,19,62 

3962,23,98 

10357,40,94 

9787,29,70 

19485,33,17 

21038,67,02 

1104,29,77 

984,53,30 

26597,43,89 

20456,68,15 

365232,61,14 

267587,33,45 

2131,82,66 

1708,96,93 

73,95,05 

66,35,50 

4793,06,01 

4479,06,55 

6998,83,72 

6254,38,98 

372231,44,86 

273841,72,43 


367437,74,29 

268950,26,38 

2205,13,15 

1362,92,93 

365232,61,14 

267587,33,45 

7333,18,85 

6297,49,54 

334,35,13 

43,10,56 

6998,83,72 

6254,38,98 

372231,44,86 

273841,72,43 
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SBI (Consolidated) 


SCHEDULE 9 — ADVANCES 


(ooo 7 F?T t) 

(OOOs omitted) 


31.3.2009 Rfelfil 

31.3.2008 ^5t 


% aignrr 

% 3^pTTT 


Osrcj;q$) 

(faSW 


As on 31.3.2009 

As on 31.3.2008 


(Current Year) 

(Previous Year) 


V. Rs. Rs. 


qt. (i) sF*t Tm; a4k qt »piH faq qq ftftqq qq 

A. Bills purchased and discounted . 59174,92,19 50693,99,66 

(ii) fcfte, aftarci iq g afR qfq qt: alrfcq 3 vr 


Cash Credits, Overdrafts and Loans repayable on demand ... 

1 • 1 • • * 

300353,42,44 

222346,44,52 

(in) qrafq 

Term loans 


390834,03,82 

330181,49,86 


TOTAL 

750362,38,45 

603221,94,04 

(I) ijjf anf^rat sri qf^npi 

Secured by tangible assets 

* • • • ♦ • 

517483,82,61 

431886,78,01 

(ii) Riqnt) s^i^fftqf srt tftfSira 

Covered by Government Guarantees 

• ft * (II 

84908,70,99 

27008,82,91 

(III) arafa^ 

Unsecured 

6 6 6 • • « 

147969,84,85 

144326,33,12 


qm total 

750362,38,45 

603221,94,04 

(I) VRtt if aifqq 

Advances in India 




(i) HwpRKtn nrq %q 

Priority Sector 

< • » 1 » 1 

213187,15,33 

180100,76,59 

(ii) «l«f*lPl+ $q 




Public Sector 

■•• III 

45157,49,19 

36479,29,26 

(iii) «N> 

Banks 

Ml Ml 

1357,92,62 

1217,03,23 

(iv) aqq 

Others 

»•* 466 

399071,89,13 

325873,24,78 


qtq total 

658774,46,27 

543670,33,86 

(II) MRS % w aiftm 

Advances outside India 




(i) % tit«t 

Due from banks 

IM ■ • « 

T f V ? 4 4 

4357,88,70 

2220,08,44 

(ii) 3Rqf ^ qilwt 

Due from others 




(q>) srj fq>q qq afa fqtflcfiii qi yraiq faq qq fqftqq qq 
(a) Bills purchased and discounted 

M* # • 4 

29454,85,00 

15654,28,87 

03) atfaqq -jur 
( b) Syndicated loans 

♦ • • IM 

28537,20,01 

20564,34,12 

(q) aqq 

(c) Others 

* • • Ml 

29237,98,47 

21112,88,75 


qRr TOTAL 

91587,92,18 

59551,60,18 


%T GRAND TOTAL 750362,38,45 603221,94,04 

(q C.l afa and q C.II) 
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Mirmq ^ ^ (qfrfoa) 



SB! (Consolidated) 

10 — f^rr 

SCHEDULE 10 — FIXED ASSETS 



(ooo ^ t$i5 f^qT t) 

(000s omitted) 


31.3.2009 f^rfrT 

31.3.2008 *5) fwfrl 



% 3PptW 

% 3TfRTT 



0*1*1**) 

(ftwrr g*) 


As on 

31.3.2009 

As on 31.3.2008 


(Current Year) 

(Previous Year) 


7>. Rs. 

■*>. Rs. 

U Rs. 75. Rs. 

I. *P. 

: ; V 



A. Premises 


i ■ ■ . ■ ■ ' • 


^RTf ^ 31 f^rfcT % 3FJHR WFT tR 




At cost as on 31st March of the preceding year . 

... -i 2020,16,22 


1919,93,70 

M ■qftsr^Nr 

Additions during the year . 

115,44,78 


100,83,28 

^ ^IfcRTr 

Deductions during the year . 

1,48,03 


60,76 

Depreciation to date . 

799,97,91 

1334,15,06 

738,88,63 1281,27,59 

75. 'rftm 

B. Premises under Construction . 

* < i 

264,75,68 

234,33,61 

ii. sri snf^fr afhc fawsi flfBrfctd |) 




Other Fixed Assets (including furniture and fixtures) 

Tjafanff ^ % 31 ^ iRlft % 3PJ3TC RPR ^ 

At cost as on 31st March of the preceding year . 

Trf % #CR 

... 9526,84,04 


8054,65,39 

Additions during the year . 

... 1421,52,17 


1615,02,15 

w«f % 4r£Rwi 

Deductions during the year . 

110,26,51 


142,83,50 

3TSRFT 3^8J¥I 

Depreciation to date . 

... 7240,58,35 

3597,51,35 

6435,28,19 3091,55,85 

III. 'm. H<£PfRT 34lf£l4 




A. Leased Assets 




^Rff *SRt 31 f**rfcf % 3T^TR eTTnrf XR 

At cost as on 31st March of the preceding year . 

1104,41,79 


1300,30,74 

'srf % 

Additions during the year . 

^ =b.?lfcWI 

• • • 


— 

Deductions during the year . 

12,68,66 


195,88,95 

JJRVHf 3TOIR 3RSPR 




Depreciation to date including provisions . 

... 1083,79.61 


1050,69,08 


7,93,52 


53,72,71 

^ 3fR wmw 

Less: Lease adjustment and provisions 

2,93,24 

5,00,28 

10,34,28 43,38,43 


■q. -siratn^ x| ’jsftira (i<di<£d snf^rqf) 

B. Capital works-in-progress (Leased Assets) 


net of Provisions 

t I t 1 »4 » 1 • 

22,05,38 

12,23,49 


*PT TOTAL 1 

5223,47,75 

4662,78,97 
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SBI (Consolidated) 

ii — 3T^r anf^TEtr 



(000 fTO "TO f) 

(OOOs omitted) 

SCHEDULE 11 — OTHER ASSETS 





31.3.2009 3ft 

31.3.2008 fwfcT 



% 3^77 

% WJHJT 



W) 

(fatfdl cpf) 



As on 31.3.2009 

As on 31.3.2008 



(Current Year) 

(Previous Year) 



Rs. 

Rs. 

(i) (ft^T) 




Inter Bank adjustments 

«•< * • • 1*14 

15,15 

20,07,29 

(ii) Wl4)*H (fro*) 




Inter-Office adjustments (net) 

» * * 14 44 

3475,61,14 

13192,32,03 

(iii) 




Interest accrued 

■ 4 • 4 4 1 4 4 4 4 

9563,38,80 

8937,30,60 

(iv) 3#R $ TO8 WSfrcT m WI TO ^ 




Tax paid in advance/tax deducted at source 

« * 4 • 1 4 4 4 4 

5504,25,48 

4539,37,72 

(v) ^PsR-^PTOt TO? 




Stationery and stamps 

4 4 4 4 * 4 1 4 4 

122,99,35 

123,56,34 

(vi) ^1 3 TTO m ^ *h-3k*W{) 371^7 




Non-banking assets acquired in satisfaction of claims ... 

4 4 4 4 4 4 4 4 4 

10,13,46 

6,30,20 

(vii) srorfTTH Wl 37Tf^r 




Deferred tax asset 

4 4 4 4 4 4 4 4 4 4 

2008,08,98 

778,51,28 

(viii) 37T**lfncT 3TR 




Deferred Revenue Expenditure 

4 4 4 1 4 4 4 4 1 4 

— 

— 

(ix) 




Others # 

4 4 4 4 4 4 4 4 4 4 

■*TPT 

TOTAL 

31062,11,09 

28917,19,23 


51746,73,45 

56514,64,69 


610,14,42F5nT*nft^l(ft55^^V 404,67,84Fair) 

# Includes Goodwill on consolidation Rs. 610,14,42 thousand (P. Y. Rs. 404,67,84 thousand) 

12 — ^TRlfSTrl qiRuei 

SCHEDULE 12 — CONTINGENT LIABILITIES 


(000 tfe fTO "TO t) 
(000s omitted) 




31.3.2009 

31.3.2008 



% 37^OTT 

% 3TJ*rTT 



(^Tc^ 




As on 31.3.2009 

As on 31.3.2008 



(Current Year) 

(Previous Year) 



Rs. 

U Rs. 

I. 

■51FT % 3 vflcfcK TOf fe* tjtt 




Claims against the bank not acknowledged as debts . 

2554,83,30 

1193,08,72 

II. 

3TO: TOrT fofqsTFlt % t^Tir ^rfro 




Liability for partly paid investments . 

3,11,88 

3,00,00 

III. 

®RTO feiPwq TffW^TT «TOT ^ifTO 




Liability on account of outstanding forward 




exchange contracts . 

391348,20,03 

415574,61,06 

IV. 

TRTOt 3ft 37ft $ irf TOT^fTO 




Guarantees given on behalf of constituents 




(3fT) $TRcT ft 




(a) In India . 

61860,94,46 

46429,29,93 


(Is0 < *TO % 




(b) Outside India . 

27187,75,11 

15116,23,35 

V. 

■grfcmro, 3fo srt 




Acceptances, endorsements and other obligations . 

125739,26,06 

90113,41,98 

VI. 

3T^J ^ ^7 TPUfSTcF f> 




Other items for which the banks are contingently liable. 

251991,97,37 

377340,55,71 


ftPT 




TOTAL 

8606864)8,21 

945770,20,75 




Bills 

; for collection 

49938,35,27 

25225,90,75 
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WtfN ) _ SBI (Consolidated) 


31 iTrefr 2009 crI TTOFfT ejtf % f^Ttr irg tamr 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 

31ST MARCH 2009 

(000 ^ f^U THT I) 

(000s omitted) 







31.3.2009 3Bl Ifim 

31.3.2008 c£r W<r ^ 




Schedule 

No. 

Year ended 31.3.2009 

Year ended 31.3.2008 







U Rs. 

■*. Rs. 

I. 

INCOME 








Interest earned 

«•« 

0 0 4 0 4 0 

13 


91667,01,54 

71495,81,61 


3TRI 

Other Income 

»«» 

0 0 0 

14 


21426,08,43 

18722,99,31 




%n TOTAL 



113093,09,97 

90218,80,92 

II. 

EXPENDITURE 
oE^ faRTl W 

Interest expended 

• »* 

0 0 0 >04 

15 


62626,46,55 

47944,04,02 










Operating expenses 

IP1H 3mcbf?Mch oqy 

>00 

0 * 0 0 0 0 

16 


26571,72,02 

23943,23,27 


Provisions and contingencies 

« « • 

«00 000 



12721,84,79 

9118,70,24 




%? total 



101920,03,36 

81005,97,53 

III. 

rim 








PROFIT 

^ % frni fel cOT 








Net Profit for the year 

M 4 

0*0 000 



; 11173,06,61 

9212,83,39 


W %T 

Less: Minority Interest 

0 0 0 

0 0 0 0 0 0 



217,77,95 

252,22,30 


eim 

Group Profit 

4*4 

* 0 0 0 *0 



10955,28,66 

8960,61,09 


^ STSFftcF rim 








Add: Brought forward Profit 
attributable to the group 

• f 4 

0 * 0 0 0 0 



87,74,19 

119,01,75 


Add: Transfer from General Reserve 

« t 1 

0 0 0 0 0 0 



— 

9,37 




ym TOTAL 



11043,02,85 

9079,72,21 


APPROPRIATIONS 


^fr 3^T 

Transfer to Statutory Reserves 

* 0 0 

0 0 0 


5986,94,49 

5573,43,78 







Transfer to Other Reserves 

0 0 * 

0 0 * 


2689,27,66 

1829,15,31 

ywifad ^ 

Transfer to Proposed Dividend 

0*0 

■ ♦ 0 


1841,15,26 

1357,66,13 

Corporate Tax on Dividend 

0 0 0 

0 0 0 


309,65,76 

231,72,80 

Balance carried over to Balance Sheet 

0 0* 

• 0 0 


215,99,68 

87,74,19 


%T TOTAL 

•• . 

11043*02,85 

9079,72,21 

Ijfcf ijef 3-TRt / Basic earnings per share 




Rs. 172.68 

Rs. 168.61 

yfcf -3TBI / Diluted earnings per share 

^3T Hlpmi / Principal Accounting Policies 

0 0 0 

17 


Rs. 172.68 

Rs. 168.45 

/ Notes on Accounts 

0 0 * 

18 
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SBI (Consolidated) 


13 — 3tf^T oSTFST 

SCHEDULE 13 — INTEREST EARNED 


I. 37fTWf/M^R T* ^R/fHdlchld 

Interest/discount on advances/bills . 

II. f^fWTT ^ sm 

Income on investments . 

hi. wm % t trt ^mKTf^pff 

Interest on balances with Reserve Bank of India 

and other inter-bank funds . 

iv. ^ 

Others 

%T TOTAL 


(000 "SFt ^ fro TO |) 
(000s omitted) 

3i.3.2oog ^ TO*<r 31 . 3.2008 ^ 

Year ended 31.3.2009 Year ended 31.3.2008 

f. Rs. 17. Rs. 


67285,11,86 51920,06,81 

22079,30,66 17406,32,34 


1783,49,79 1442,54,78 

519,09,23 726,87,68 

91667,01,54 71495,81,61 


3T14 — 3IFI 
SCHEDULE 14 — OTHER INCOME 


Commission, exchange and brokerage . 

II. % 1%sfrt tc (f^ro) 

Profit/Loss on sale of investments (Net) . 

III. fMwff % T1 rTTWft (faro) 

Profit/(Loss) on revaluation of investments (Net) . 

IV. WTf^T 3TTf^cPTf *}fa, TOlf 3^ tr ^TPI (fTOT) 

Profit on sale of land, buildings and other assets 

including leased assets (Net) . 

v. f^m m erw (fro?0 

Profit on exchange transactions (Net) . . 

VI. *TO/f^T f?«RT Wgft TORT ^ W<T WMRT 
Dividends from Associates 

in India/abroad . 

VII. f^fRl Wf t 3IBI 

Income from financial Lease . 

viii. Mzz mi 

Credit card membership/service fees . 

IX. ^TRT TTfw? 

Life Insurance Premium . 

x. wirfro % aim ^ 

Share of earnings from associates . 

XI. 3TR 

Miscellaneous Income . 

#T TOTAL 


(000 ^ f^Tf TO' t) 
(000s omitted) 

31.3.2009 ^ UW 31.3.2008 TO^cT ^P$ 
Year ended 31.3.2009 Year ended 31.3.2008 


U Rs. 

TZ. Rs. 

9722,27,84 

7823,87,01 

1758,03,89 

2780,60,20 

(629,25,09) 

(856,75,44) 

(4,20,67) 

10,70,83 

1460,73,34 

951,42,65 

13,10,^3 

15,62,50 

31,38,72 

42,55,65 

266,86,43 

424,56,77 

7202,38,85 

5611,20,47 

(13,64,06) 

195,37,67 

1618,38,75 

1723,81,00 


21426,08,43 18722,99,31 
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SB! (Consolidated) 

3F[*jgt 15 — cZR f^IT W ®qnr 

SCHEDULE 15 — INTEREST EXPENDED 

(000 f^T 991 I) 

(000s omitted) 

31.3.2009 ^ nnrar 

Year ended 31.3.2009 

31.3.2008 ^ 

Year ended 31.3.2008 

V. Rs. 

I. ft&Tf FI 

Interest on deposits . 55422,48,03 

II. wm %Ff fe/3RR--fe- 91 ®qR 

Interest on Reserve Bank of India/Inter-bank borrowings . 3116,10,37 

III. 3Fq 

Others . 4087,88,15 

■*>. Rs. 

41713,23,43 

3204,42,09 

3026,38,50 

%T TOTAL 62626,46,55 

47944,04,02 

16 — UWFR 

SCHEDULE 16 — OPERATING EXPENSES 

(ooo q?l fan tot t) 

(000s omitted) 

31.3.2009 *Pi 

Year ended 31.3.2009 

31.3.2008 W9T 

Year ended 31.3.2008 


i. 


Payments to and provisions for employees 
II. 3?k tRPft 


Rs. 

12997,19,40 


*>. Rs. 
10457,50,98 


Rent, taxes and lighting 

III. 3^ ^RsR-WBft 
Printing and stationery 

IV. fddNH 3^ M 
Advertisement and publicity 

V. 3!^W 


1780,92,54 

303,44,90 

336,76,05 


1408,47,48 

256,50,51 

358,98,05 


Depreciation 

(cfO -q? 

(a) Leased Assets 

(n) srt f^rc *r 

(b) Other Fixed Assets 

vi. ^ *#9, 3^ ozrt 

Directors’ fees, allowances and expenses 
VII. sfR oCRT ^lf<sn ^3I-qRteraF>t 9^9 

3?fc Vllfad |) 

Auditors’ fees and expenses (including branch 
auditors’ fees and expenses) 

viii. firfa 

Law charges 

IX. ^FF 9^JFT, cTR 3?R idl'hH 

Postages, Telegrams, Telephones, etc. 

X. 3TR 

Repairs and maintenance 

XI. 

Insurance 

XII. 3TR«rht?f 3IFT oZRT cFT 

Amortization of deferred revenue expenditure 

xm. Mkz t WRrR £ mR^mh ^ri 

Operating Expenses relating to Credit Card operations... 

XIV. R 4hlT 3 ^rt 

Operating Expenses relating to Life Insurance 

XV. SRI oJRT 

Other expenditure 


25,86,74 

40,71,98 

898,59,44 

997,61,38 

5,59,52 

5,03,16 

162,25,44 

157,76,80 

101,42,14 

81,52,13 

361,09,96 

297,99,14 

239,51,20 

302,25,72 

770,68,21 

617,15,35 

5,83,24 

— 

176,17,52 

317,04,27 

4638,63,45 

5395,92,89 

3767,72,27 

3248,73,43 


%T TOTAL 26571,72,02 23943,23,27 
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SBI (Consolidated) 


3?5^5ft 17 

feffa fofcRVT « 3TTKR affc fifeft 

^5T fefet % ffe wr arrertfe, fen vm “n” 4 xrfafa 
t, ^TK fer f | ^ vriTcT 3 RRHJd: *4)$d fe^T-fednf (*ftwfl) 
% 3rg^q f ffe3 wfafej nrnn, feterw % fen 

ffel, VTTTcftn ferf fe&, fen xrg fero mfevCOT, fefe 

ferffer 1956, fear nR^/Wcfk nn4t fe«TH ^ro Rifr 

nnfeff feqffef fe; *rKn 3 TRfer wx* fefer 11 

feffa fe<uil fen ^ 3 fe*R feftn fennt fe fesi - 
fe^rnt afR ^rmart, (^ an^-f^i^ fennf fe^rffer t) fe xEjffe 
femf ttot ^nr arcrfv % fern ^ffe arm x^? o^ 3 nfefem 
nrroem fe; ^ fe arron^cn .feft 11 fe*R ^ft n? 

nror t fe fefta ferurt fen; ^ 3 nfSRT fer^f 

fe; nsftfe f i vn^t nfern fn yi**>d41 3 ar^n ^ f i 
fesrrRyr nmdnl 3 ffeft feife fefer fe; ^femn amfet 
% ffe *rfer^$ft 3 ptr fr arfen fen w 11 

X3T. n^T^T3mm: 

^ (f$nr$ 29 3T^f^tf, 2 TtzpFT SOT 3Tk 28 Wpfrft wftTW f) % 
yAf^dfef^f^^fHHf^fed%an^nt cNmfexTnrf : 

MTxfefejfe;%fe37feffe7fet (^fefe)i 

XI. 'MKcH'M *H<{) <^tsll<*K %'fejT RR5B 21 % a^TRR^ft 3R: Wf$ 

*flfes «RRT/fefe, % oi^rfl^d aid J i cwi ct^t aron^-q 

fesCT ^ftfcfet % ffe3TR^ J3CT t ^FT IRTfeR ^ % 

anTTdax^M^aTTf^/^R/ann/^^T^T(-i^%q>ft)^t^ 

XRt^r^T: arTOT:^Rfenwtl 

n. ^T ^W5R : HKdR XR?I d^!<^K^R«TR^ dX§n RR^-27 

% ax^rn: ‘ ’wjnf^ ^feR’ ’ fen nnr 1 1 

“ ^4) Pt 41 ” ^ fts^ fe?T ^t < < ^f^-tr^rf^ 1 ? % afefa 

VTT^XR^^lsl!^!<xfeR%^nR^23%aX^f^Twt) 

ax^ft 4 >mR' 41 ^ % ffer rto <wt a^ffeS §fer^ ^ xn^ % 
3 ^t % ^ felk fexiift 3 ggfer /x^ft amfeft ^%'xfr femn 

wti 

xErtfen ar^nfeff ^ f^rR anf^ff ^ ar^nfe 1%?r 
Rndd t: 

aflt 

-m. ^%n^afRR3^%xfeft%^^^t^^annanxf^4t/ 
(sfe#) t aRfer-ffe ^t adK-^m i 

xt. 3rgg fesr rg R<a i xftft gf f 
l. 3nxrferfeT 

l. l fenffer dft t?feR arm 3ftr o?rcr dft fey^r anmr nr fei ^ 
1feTwt.^%f^fedchi^fd41%^4u^ anddnarf^TR 
an^%^m^dn^%ar^HRfenTwtffeT^T^^dnnfdn 
\ 


SCHEDULE 17 

PRINCIPAL ACCOUNTING POLICIES: 

A. Basis of Preparation: 

The accompanying financial statements have been prepared 
under the historical cost convention as modified for 
derivatives and foreign currency transactions, as enumerated 
in Part C below. They conform to Generally Accepted 
Accounting Principles (GAAP) in India, which comprise of 
statutory provisions, guidelines of regulatory authorities, 
Reserve Bank of India (RBI), Insurance Regulatory and 
Development Authority, Companies Act, 1956, Accounting 
Standards (AS)/guidance notes issued by the Institute of 
Chartered Accountants of India (ICAI), and the prevalent 
accounting practices in India. 

Use of Estimates 

The preparation of financial statements requires the 
management to make estimates and assumptions considered 
in the reported amounts of assets and liabilities (including 
contingent liabilities) as of the date of the financial statements 
and the reported income and expenses during the reporting 
period. Management believes that the estimates used in the 
preparation of the financial statements are prudent and 
reasonable. Future results could differ from these estimates. 
Any revision to the accounting estimates is recognised 
prospectively in the current and future periods. 

B. Basis of Consolidation: 

Consolidated financial statements of the Group (comprising 
of 29 subsidiaries, 2 Joint Ventures and 28 Associates) have 
been prepared on the basis of: 

a. Audited accounts of State Bank of India (Parent). 

b. Line by line aggregation of each item of asset/liability/ 
income/expense of the subsidiaries with the respective 
item of the Parent, and after eliminating all material intra¬ 
group balances/transactions, unrealised profit/loss, and 
making necessary adjustments wherever required for non- 
uniform accounting policies as per Accounting Standard 
21 issued by the Institute of Chartered Accountants of 
India (ICAI). 

c. Consolidation of Joint Ventures - ‘Proportionate 
Consolidation’ as per AS 27 of ICAI. 

d. Accounting for investment in ‘Associates’ under the 
‘Equity Method’ as per the AS 23 of ICAI. 

The difference between cost to the group of its investment in 
the subsidiary entities and the group’s portion of the equity 
of the subsidiaries is recognised in the financial statements 
as goodwill / capital reserve. 

Minority interest in the net assets of the consolidated 
subsidiaries consists of: 

a. The amount of equity attributable to the minority at the 
date on which investment in a subsidiary is made, and 

b. The minority share of movements in revenue reserves/ 
loss (equity) since the date the parent-subsidiary 
relationship came into existence. 

C. PRINCIPAL ACCOUNTING POLICIES 

1. Revenue recognition 

1.1 Income and expenditure are accounted on accrual 
basis, except otherwise stated below. In respect of 
foreign entities, income is recognised as per the local 
laws of the country in which the respective foreign 
entities are located. 
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SBI (Consolidated) 


1.2 

(i) srfet, % srrc, 

feroftufer wfefrfeIN / *Nfe$?r%f^rf^rnr^t (^a% 

3 ^vfe) smfeffe 

qi-fel % STfFTR 3TTUK felT TOT t, (ii) 
frrftfet ^ 3?feq-TiftT m *ro, (iii) fefef tot ^srpn 
fet q? srffer (iv) tot t fljfes s to “tfe” % 
i 

1.3 ^ ^ ^ ^ *rw /srft^rt 

?TTM ftgrfV * fet 3 TO/fe fe< I TO t gfbc^3% ^TOTcf ‘ ‘ qftHd | 
%f^T7i T nr ,> (3W^f 

fet ^r ^cm % to) ^?ft smcftrfo 4 ftfWm ten to 11 

fe* ^ ffet fe<$R % 3 ®ro ^ ^ febr 

fen *RTT 11 01 3fe, 2001 3 3WT^t ^ ^ 3 ftTO 
fevrR% whT iftr% srfe%3fer3fen m%\ q$£iferct 

^T T^T 3fa fe TO ^ 3TOR fe ^ 3 sfTOT fife 
TOfe % fife TOfe differ % TO<ff to % tor ri fen 
W | I ^ TT^I fem ^ ffel fefe fet Rfe % fe* 
fen wt 3fafeTO^feqTO%^'$M£fejT 7 mT| i 

l.s “feRTO % fefe fe’ *M # fefe nr to (wrt 

*rtpR) *sfft srfe fer ^ qi ft *to srfenq 

fifenwt: 

i) to TOft fe^fM % fef 3 fet / *ife % 

Wt 3TfeR 3 fen T PTI |i 

to tor vt #i R fen w 1 1 

1.6 fef vfTRfe '3TTT TO 3TfefcTT feg[ ^<TT I 

TO vrrTOr ^n torr 3ttut? fi fen w 1 1 

1.7 (i) 3Tr^wFm ^n?nn nufei m nfe differ ^t mfe 

^ 3fe? % fefen w % sfrr (ii) m<*r$ ^r 

fnufe armr? nr fen w 1 1 fef ^ 3Rn 

sfn - 3nn ^t fnfer % *n? fen w 1 1 

1.8 naffer 

1T5T3 OTfT: 

nr^ % p ^r % sTjnn ^-fenr afn nrfe 
^nfefennmti 

^ fen-^nf % fe % feft fefe TTife 

fN _ , 

fen T i4i f, i 

n. nfe^ ^nfe 

nfen % fe % n^m ^1 ^ fen nm 1 1 

nfew ^ ^fenr ^mr ^t- 
nrn^/fe^felRfew/^feTwnfe%^^#?fenwti 

^ fe ^rofl ^nfenn ^ fefe ^tr <fen ^ 
fe nr fefe fen n^T |#i 3n^ imq ^ #fe 
?TTfe|l 

clfe fe^R: 

fefe feRTsri ^n wnn ^ri nr fern srfenn 

nfen TOifenfefeRT^fnTO3rrfe%lfe3TfeT 
rt° 4K fej fen tfit | (^ to fe-fem fevR 

sfn fefe femT3Tf n ?m fei nri fefet ^ q# 


1.2 Interest income is recognised in the Profit and Loss 
Account as it accrues except (i) income from non- 
performing assets (NPAs), comprising of advances, leases 
and investments, which is recognised upon realisation, 
as per the prudential norms prescribed by the RBI/ 
respective country regulators (hereafter collectively 
referred to as Regulatory Authorities), (ii) interest on 
application money on investments (iii) overdue interest 
on investments and bills discounted, (iv) Income on 
Rupee Derivatives designated as “Trading”. 

1.3 Profit / Loss on sale of investments is credited / debited 
to “Profit / Loss on Sale of Investments” and thereafter 
in respect of profit on sale of investments in the Held to 
Maturity category is appropriated (net of applicable taxes) 
to Capital Reserve. 

1.4 Income from finance leases is calculated by applying the 
interest rate implicit in the lease to the net investment 
outstanding on the lease, over the primary lease period. 
Leases effective from April 1, 2001 are accounted as 
advances at an amount equal to the net investment in the 
lease. The lease rentals are apportioned between principal 
and finance income based on a pattern reflecting a constant 
periodic return on the net investment outstanding in 
respect of finance leases. The principal amount is utilized 
for reduction in balance of net investment in lease and 
finance income is reported as interest income. 

1.5 Income (other than interest) on investments in “Held to 
Maturity” (HTM) category acquired at a discount to the 
face value, is recognised as follows : 

i. On Interest bearing securities, it is recognised only 
at the time of sale/ redemption. 

ii. On zero-coupon securities, it is accounted for over 
the balance tenor of the security on a constant 
yield basis. 

1.6 Dividend is accounted on an accrual basis where the right 
to receive the dividend is established. 

1.7 All other commission and fee incomes are recognised on 
their realisation except for (i) Guarantee commission on 
deferred payment guarantees, which is spread over the 
period of the guarantee and (ii) Commission on 
Government Business, which is recognised as it accrues. 

1.8 Non-banking entities 
Merchant Banking: 

a. Issue management and advisory fees are recognised 
as per the terms of agreement with the client. 

b. Fees for private placement are recognised on 
completion of assignment. 

c. Underwriting commission relating to public issues 
is accounted for on finalisation of allotment of the 
public issue, 

d. Brokerage income relating to public issues/mutual 
fund/other securities is accounted for based on 
mobilisation and intimation received from clients/ 
intermediaries. 

e. Brokerage income in relation to stock broking activity 
is recognized on the trade date of transactions and 
includes stamp duty and transaction charges. 

Asset Management: 

a. Management fee is recognised at specific rates agreed 

with the relevant schemes, applied on the average 
daily net assets of each scheme (excluding inter¬ 
scheme investments, where applicable, and 
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MTCrfa ^ IN* (T^rf^T) 


SBI (Consolidated) 


^rrftrrfenwt i) ftftro 1996 

ITCTftvfftcT #RT3fr % 3T^f $1 

J§. Rfel TO? % ^rf^VTFT % 3TTCT 3TRI 

sife«H 3TRTR rt siiftvi fen w 1 1 

7 T. WT-^tlRl3^ 

wm STTO^^R^RHTWt I 

<JVsMI -^PT: 4)'JMI-o?pif^t c^TTO sfoFift 

^ wrfft fen w 1 1 

^ WfeR - Slft^R % sfcPfa 1RT 3Tf*(Tjfe ^VaHlsif % 
fefeftfe?<& cR^^TTfesmTRRTfet^ vftnf tl 

&ft<d ^FRf mR^ii^h : 

mvi<v *tf*t rrm r«to ^nrftfo ^ft t>/T fe 

3T^Rt % ffe ft vfftrT ftiRT W t ^rfftj RF ^TT^T 
^ 3R 3TRfa fe RRfcft t, ferU R^fe 11 

TsT. fefe ^TTR^fe^ 3RSnTRT3TfaFH^ 

n. 3T^T ^RTT R^fe fefe % W fer wft f I 

<WR'I : 

3h4<*> hRuhRi^I, =RJyft R^ 3TRT feTR "S "felT IfRTT %, % 

ssl-s^i fet «Bt ifl^cfH 3TORRTfefTR *t ftfRT 
^TftTT 11 Rfet SRT /feffe RfelT 

F^ti 

sfhTT: 

RL Rffeft VTWf ^ fft RT, *ffe «fftT 3fHwr (feTRR RTl 
Rfe % «rfe ^ 3 tft % ^r 3 fen riftt 1 1 RRcrferRfftifefi 
RTt RTR ^ ^R^fe R felT RTTR, RR RR5 fe % 

<=H^cl R ft^ RR^ iHft’MH ft , «l«i *f Rtff felT Id I ft I {hts 
o?t^tr % Rrfe 3 milftife ^rr^rf % 3 ?rrr % wi 
differ 3 tft rtt ftsjfer fen RTTcn 1 1 

tR. 3-r«ffai rt rtrt 3ftfw? 3w«fTm+dI % rto §j stort 

fetfe cRR^RT <£t ?T?i! % 373*TR fteT^ ^ ftFTT *TT<TT 11 

t t. *r ^ftftcT ^ftq ^rr OTt ^5=n 3n^ ^ ^ 3 ^ %tr 

4 ftRTT <ill<ll % I % 3ft rf^ 4£eWI3rt RT ^ ^ 

WTT % ftf^ ft^TT %\ Rfft^RTT ^ R^ftrT 

#M ftft ^ ftnn ^TRTT % I 

Hmt T TOT 3R WJ ^TTrft t, 11 iftf 

Ft, 3 Rfftrcft erm cjrar ftren ?nft^ 

f j 3?T#TT^Krf3^ ^ oR^T ^ift ^Teft Tlftftt 

^ftt ^t 3^rft % ftrtr ft*TR ^ ftRTT ^TlrTT | 

^ 'qZRTT ^rmT ll 

3fR IT^FT H^-=R<0| ^ WI ^ STftrJFW-Wm Ft?ft f - 
^fmRT ^ ftm % i 

■ 5 . 4)^1 4)^1 MlUlRlJi 4)HlfcW 

^TcTT - 3TRR 3TFR ^TT OT ft^ft?T fen 

ft&Tt% 3*3RK -P^feiTjtTX^^^RT^t^Trftt I 


investments made by the company in the 
respective scheme) and are in conformity with the 
limits specified under SEBI (Mutual Funds) 
Regulations, 1996. 

b. Portfolio Advisory Service income is recognised on 
accrual basis as per the terms of the contract. 

c. Recovery from guaranteed schemes of deficit earlier 
recognised as expense is recognised as income in 
the year of receipt. 

d. Scheme Expenses: Expenses of schemes in excess 
of the stipulated rates are charged to the Profit and 
Loss Account. 

e. Recovery, if any, on realisation of devolved 
investments of schemes acquired by the company 
in terms of right of subrogation is accounted on the 
basis of receipts. 

Credit Card Operations: 

a. Joining membership fee and first annual fee have 
been recognised over a period of one year as they 
more closely reflects the period to which the fee 
relate to. 

b. Interchange income is recognised on accrual basis. 

c. All other service fees are recorded at the time of 
occurrence of the respective transaction. 

Factoring: 

Factoring service charges are accounted on accrual 
basis except in the case of non-performing assets, 
where income is accounted on realisation. Processing 
charges are accrued upon acceptance of sanction of 
the factoring /financing limits by the Company. 

Life Insurance: 

a. Premium (net of service tax) is recognized as income 
when due from policyholders. Uncollected premium 
from lapsed policies is not recognised as income 
until such policies are revived. In respect of linked 
business, premium income is recognised when the 
associated units are allotted. 

b. Premium ceded on reinsurance is accounted in 
accordance with tin; terms of the treaty or in¬ 
principle arrangement with the Re-Insurer. 

c. Claims by death are accounted when intimated. 
Intimations upto the end of the year are considered 
for accounting of such claims. Claims by maturity 
are accounted on the policy maturity date. Annuity 
benefits are accounted when due. Surrenders are 
accounted as and when notified. Claims cost 
consist of the policy benefit amounts and claims 
settlement costs, where applicable. Amounts 
recoverable from re-insurers are accounted for in 
the same period as the related claims and are 
reduced from claims. 

d. Acquisition costs such as commission; medical 
fees etc. are costs that are primarily related to the 
acquisition of new and renewal insurance 
contracts and are expensed as and when incurred. 

e. Liability for life policies: The actuarial liability 
of all the life insurance policies has been 
calculated by the appointed actuary as per the 
guidelines prescribed by the Institute of Actuaries 
of India. 
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(^r) c^Td ^t ?ito % 3F$m fen 

i 


Pension Fund Operation: 

a. Management fees is recognized at specified rates 
agreed with the relevant schemes calculated as 
per the Investment Management Agreement 
(IMA) entered into between the Company and 
NPS Trustees, on accrual basis. Revenue excludes 
Service Tax, wherever recovered. 

b. Profit/loss on sale of investments is recognized on 
trade date basis. 

Mutual Fund Trustee Operation: 

TYnsteeship fees / management fees are recognised on an 
accrual basis in accordance with the respective terms of 
contract between the Companies. 

2. Investments 

Investments are accounted for in accordance with the extant 
regulatory guidelines. The bank follows trade date method 
for accounting of its investments. 

2.1 Classification 

Investments are classified into 3 categories, viz. Held to 
Maturity, Available for Sale and Held for Trading 
categories (hereafter called categories). Under each of 
these categories, investments are further classified into 
the following six groups: 

i. Government Securities, 

ii. Other Approved Securities, 

iii. Shares, 

iv. Debentures and Bonds, 

v. Subsidiaries/Joint ventures and 

vi. Others. 

2.2 Basis of classification: 

i. Investments that the Bank intends to hold till 
maturity are classified as Held to Maturity. 

ii. Investments that are held principally for resale 
within 90 days from the date of purchase are 
classified as Held for Trading. 

iii. Investments, which are not classified in the above 
two categories, are classified as Available for Sale. 

iv. An investment is classified as Held to Maturity, 
Available for Sale or Held for Trading at the 
time of its purchase and subsequent shifting 
amongst categories is done in conformity with 
regulatory guidelines. 

2.3 Valuation: 

i. In determining the acquisition cost of an investment: 

a. Brokerage/commission/securities transaction 
tax received on subscriptions is reduced from 
the cost. 

b. Brokerage, commission etc. paid in connection 
with acquisition of investments are expensed 
upfront and excluded from cost. 

c. Broken period interest paid / received on debt 
instruments is treated as revenue item. 

d. Cost is determined on the weighted average 
cost method. 
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1 
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i 


e. The transfer of a security amongst the above 
three categories is accounted for at the least of 
acquisition cost/book value/market value on the 
date of transfer, and the depreciation, if any, on 
such transfer is fully provided for. 

ii. Treasury Bills and Commercial Papers are valued at 
carrying cost. 

iii. Held to Maturity category: Each scrip under Held 
to Maturity category is carried at its acquisition cost 
or at amortised cost, if acquired at a premium over 
the face value. Any premium on acquisition is 
amortised over the remaining maturity period of the 
security on constant yield basis. Such amortisation 
of premium is adjusted against income under the 
head “interest on investments”. A provision is made 
for diminution, other than temporary. Investments 
in Regional Rural Banks (RRBs) are valued at equity 
cost determined in accordance with Accounting 
Standard 23. 

iv. Available for Sale and Held for Trading categories: 

Each scrip in the above two categories is revalued 
at the market price or fair value determined as per 
Regulatory guidelines, and only the net 
depreciation of each group for each category is 
provided for and net appreciation, is ignored. On 
provision for depreciation, the book value of the 
individual securities remains unchanged after 
marking to market. 

v. Security receipts issued by an asset reconstruction 
company (ARC) are valued in accordance with the 
guidelines applicable to Non-SLR instruments. 
Accordingly, in cases where the security receipts 
issued by the ARC are limited to the actual 
realisation of the financial assets assigned to the 
instruments in the concerned scheme, the Net Asset 
Value, obtained from the ARC, is reckoned for 
valuation of such investments. 

vi. Investments are classified as performing and non¬ 
performing, based on the guidelines issued by the 
RBI in case of domestic offices and respective 
regulators in case of foreign entities. Investments of 
domestic offices become non performing where: 

a. Interest/instalment (including maturity 
proceeds) is due and remains unpaid for more 
than 90 days. 

b. In the case of equity shares, in the event the 
investment in the shares of any company is 
valued at Re. 1 per company on account of the 
non availability of the latest balance sheet, those 
equity shares would be reckoned as NPI. 

c. If any credit facility availed by the issuer is 
NPA in the books of the bank, investment in 
any of the securities issued by the same issuer 
would also be treated as NPI and vice versa. 

d. The above would apply mutatis-mutandis to 
preference shares where the fixed dividend is 
not paid. 

e. The investments in debentures/bonds, which 
are deemed to be in the nature of advance, are 
also subjected to NPI norms as applicable to 
investments. 
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^TOR % f^R 3TOfR t; 

iii. TO f^RTr/R^TfR ft# % #J3, ftoT 90 f#t # TOft ^ 
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f. In respect of foreign entities, provisions for non 
performing investments are made as per the 
local regulations or as per the norms of RBI, 
whichever is higher. 

vii. The Bank has adopted the Uniform Accounting 
Procedure prescribed by the RBI for accounting of 
Repo and Reverse Repo transactions [other than 
transactions under the Liquidity Adjustment 
Facility (LAF) with the RBI]. Accordingly, the 
securities sold/purchased under Repo/Reverse 
repo are treated as outright sales/purchases and 
accounted for in the Repo/Reverse Repo Accounts, 
and the entries are reversed on the date of maturity. 
Costs and revenues are accounted as interest 
expenditure/income, as the case may be. Balance 
in Repo/Reverse Repo Account is adjusted against 
the balance in the Investment Account. 

viii. Securities purchased / sold under LAF with RBI are 
debited / credited to Investment Account and 
reversed on maturity of the transaction. Interest 
expended / earned thereon is accounted for as 
expenditure / revenue. 

3. Loans /Advances and Provisions thereon 

3.1 Loans and Advances are classified as performing and non¬ 
performing, based on the guidelines issued by the RBI. 
Loan assets become non-performing where: 

i. In respect of term loan, interest and/or instalment 
of principal remains overdue for a period of more 
than 90 days; 

ii. In respect of an Overdraft or Cash Credit advance, 
the account remains “out of order’’, i.e. if the 
outstanding balance exceeds the sanctioned limit/ 
drawing power continuously for a period of 90 days, 
or if there are no credits continuously for 90 days 
as on the date of balance-sheet, or if the credits are 
not adequate to cover the interest due during the 
same period; 

iii. In respect of bills purchased/discounted, the bill 
remains overdue for a period of more than 90 days; 

iv. In respect of agricultural advances for short 
duration crops, where the instalment of principal 
or interest remains overdue for 2 crop seasons; 

v. In respect of agricultural advances for long duration 
crops, where the principal or interest remains 
overdue for one crop season. 

3.2 Non-Performing advances are classified into sub¬ 
standard, doubtful and loss assets, based on the following 
criteria stipulated by RBI: 

i. Sub-standard: A loan asset that has remained 
non-performing for a period less than or equal to 12 
months. 

ii. Doubtful: A loan asset that has remained in the sub¬ 
standard category for a period of 12 months. 

iii. Loss: A loan asset where loss has been identified 
but the amount has not been fully written off. 

3.3 Provisions are made for NPAs as per the extant guidelines 
prescribed by the regulatory authorities, subject to 
minimum provisions as prescribed below by the RBI: 
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ftM%3T^^3frfFTFFTt, (^TFff^TT^ 
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FFFFTT^ftFF (^M)%3n^^^^T^FT^RT| I 
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3.7 ^nA^HHId / , g=T: 3TTf^Plt%f^M.5TMVPTfWrff^SKT 

RT# feTT #W%3^^TJ^T 

Fi^ra ff>ifi ®fw % f<?fh ^ ^1 % 3ff!<t 

®«MM - 3TFT^ gel'll FF4%FR3FF ufil <£l 3FRfF) 3HlR<bi1 % 
feTCT f^TT TTTT RFUR % ^fdRdd FTFUR fFRT ^TFTTTT I .iy^M^FJRF 
^ FT^ 3cF^?F ^TR % FRUH F^t 3T0F $ FOTTFRT |l 

3.8 3R#b ^if^Fff % T*F 3 F'fffd TFRft % FFRl , faftalFFSl 
■gKT ferfftF f^TT-f^ff % 3Fp*F FT forft Rlfl F?t 3F?fo 

iFRTRTFFRTt I 

3.9 '4jfa'dTFF?*l <^TFT^^T^F^FWTt%Fl^$T cK^fl FfTTf^TFiT fi^k u l 
XTRF7%TR3fFRTFFT%| 

3.10 3#ifi % t differ f%TT 7TT7 ^ Tfr-FTJcftfR *FRT ^fr 

3.11 3FRfo Rlf^TR!FTf%%F3ITFVR% ^fafUd, FTFftl ft*Ff fFJ ITTT 
ftuffal F<fFR f^TT-i^ft % 3TJFF FRF) RT^Rf % fcR TTTFRT 
FTFFR ^tf^FFF,! | IfFR 3R#F ^lRd41 f^rfcT ^r|M=hl(l % 
1 rF,FRF) ^lRd4iFT yid^HlF^FFFT^ FTT^R F^f %FT W11^ 
FTFFR TpRFF 3FJT£sft 5 % ‘ ‘ 3FF ^TcRT 3?tT FTFFR- 3 FR”fM 
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4. amiFft^TST^TTF 

FF?ftF 'ferf ^F) % feTT-'fifefi % ST^FK, % FTF 3T&Ft, ferfFFRf 3^T 
FTFRT FFte % fcFT 3RFT-3RFT 3RFFft F1FFR FFT^ 3^T ^BT 3F#T 
FF^ ^ FFfFFFF5 31^ftd 11 ^RTf^ 3RFFft ywl 

TTfFT Mr^F F^% ^tRTrftl I 3R^l4) yN'MIdl FF3F#T 


Substandard Assets: i. 


Doubtful Assets: 

- Secured portion: 


n. 


i. 

ii. 

iii. 


- Unsecured portion: 
Loss Assets: 


A general provision 
of 10% 

Additional provision of 
10% for exposures which 
are unsecured ab-initio 
(where realisable value of 
security is not more than 
10 percent ab-initio) 

Upto one year - 20% 

One to three years - 30% 

More than three years - 
100 % 

100 % 

100 % 


3.4 In respect of foreign entities, provisions for non 
performing advances are made as per the local 
regulations or as per the norms of RBI, whichever 
is higher. 

3.5 The sale of NPAs is accounted as per guidelines 
prescribed by the RBI, which requires provisions to be 
made for any deficit (where sale price is lower than the 
net book value), while surplus (where sale price is higher 
than the net book value) is ignored. Net book value is 
outstanding as reduced by specific provisions held and 
ECGC claims received. 

3.6 Advances are net of specific loan loss provisions, 
unrealised interest, ECGC claims received and bills 
rediscounted. 

3.7 For restructured/rescheduled assets, provisions are made 
in accordance with the guidelines issued by RBI, which 
requires that the present value of future interest due as 
per the original loan agreement, compared with the 
present value of the interest expected to be earned under 
the restructuring package, be provided in addition to 
provision for NPAs. The provision for interest sacrifice 
arising out of the above, is reduced from advances. 

3.8 In the case of loan accounts classified as NPAs, an 
account may be reclassified as a performing account if 
it conforms to the guidelines prescribed by the 
regulators. 

3.9 Amounts recovered against debts written off in earlier 
years are recognised as revenue. 

3.10 Unrealised Interest recognised in the previous year on 
advances which have become non-performing during the 
current year, is provided for. 

3.11 In addition to the specific provision on NPAs, general 
provisions are also made for standard assets as per the 
extant guidelines prescribed by the RBI. The provisions 
on standard assets are not reckoned for arriving at net 
NPAs. These provisions are reflected in Schedule 5 of 
the balance sheet under the head “Other Liabilities & 
Provisions - Others.” 


4. Floating Provision 

In accordance with the Reserve Bank of India guidelines, 
the bank has an approved policy for creation and 
utilisation of floating provisions separately for advances, 
investments and general purpose. The quantum of floating 
provisions to be created would be assessed at the end of 
each financial year. The floating provisions would be 
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3Tjqfq^ 3^RWl qftf&feft 

% fefe 3^ cTT# 3TOffeFrTT3ft % felT TOJITI 
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6.1 ^Nf fe ^TO % fe 37Tffeff sfa fe 
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fenror % rt?i ttstt t 3rfa nfean fern fetrmf % 
37YTTTT feqf 4 fro to 1 1 

6.2 ntft tftqfeq qst pnm 3 TOfifeft m ferfe % q^r 3 

TOfaTTO t 3fR ^TTO % fer % 37TVK ^T TOT TO |i 

6.3 nfesn % ^ ^fffn ^fen nfeTRnt^ijn sum qr ^ 

to 3n r fffe srrf^ret / femiaqt / ^rosrt nrt 
totr pn qr ^ % ^qfer n# ^ft fen tot th to nfe^r 
Trfen^rf tottc ^ ^ Tirfro q^f fen ^rmr 11 

6.4 3q^qn #TOT, 3R7 TT^ft ^ffeTO nfelR ^ TpqfeT 
TOITO: T^fe TO3fl % 3Tpm TOTK ^ qr fet ^ fefe 
ni 11 totk pqj qr fet ^ mfer feq to ^ferr nfer^ % 
tot 4, tor 4 qfeW qfefn 3fer ^ to 
fe Tfe n qfen to 11 

6.5 tot nr to froqq Tftfem nrt feeq ^ wfe qt to afa 

fen to ti fe to fefet nr tot 3 ftfen afR 
T§rffe TO fecnl qr tot Tftfen ^ fe qfen 3Tfe ft TOfe 
fefet % Tfer ^ ^t'afR ^ ^ iftei ^t ciiefl Tlfe 

felfe %5 TOq if TO TO tl 

7. 3TrTrT 3Trffef 3^TJFnfRT: 

7.1 34TOeT 3TTffef} ^T nffe ^ TO eTFRT RT 3TTO 

fenTOl I 

7.2 TOn^TOTOnTOTPTOTO, ^ fe fe ^t f TTfTOR 

tort a^r anfe qr 3TOT ^qfe rr^ ^ ^ n^ ^fer ^nfe 

f iTOfefen^ 3TTffeSqTTOTffeTO^5^ffTOfe%nrTn^t 
Y^ftfqr fen to t, to ^ TO ^q anf^rnf ^ ^ ^ nnft to 
fe/^q 3nfferf ^tTOrofe TOmfe^T^t! 


utilised only for contingencies under extra ordinary 
circumstances specified in the policy with prior 
permission of Reserve Bank of India. 

5. Provision for Country Exposure for Banking Entities 

In addition to the specific provisions held according to 
the asset classification status, provisions are held for 
individual country exposures (other than the home 
country). Countries are categorised into seven risk 
categories, namely, insignificant, iow, moderate, high, very 
high, restricted and off-credit, and provisioning made as 
per extant RBI guidelines. If the country exposure (net) of 
the bank in respect of each country does not exceed 1% 
of the total funded assets, no provision is maintained on 
such country exposures. The provision is reflected in 
schedule 5 of the balance sheet under the “Other liabilities 
& Provisions - Others *\ 

6. Derivatives: 

6.1 The Bank enters into derivative contracts, such as 
foreign currency options, interest rate swaps, currency 
swaps, and cross currency interest rate swaps and 
forward rate agreements in order to hedge on-balance 
sheet/off-balance sheet assets and liabilities or for 
trading purposes. The swap contracts entered to hedge 
on-balance sheet assets and liabilities are structured 
in such a way that they bear an opposite and offsetting 
impact with the underlying on-balance sheet items. 
The impact of such derivative instruments is 
correlated with the movement of the underlying assets 
and accounted in accordance with the principles of 
hedge accounting. 

6.2 All derivative instruments are recognised as assets or 
liabilities in the balance sheet and measured at marked 
to market. 

6.3 Derivative contracts classified as hedge are recorded on 
accrual basis. Hedge contracts are not marked to market 
unless the underlying Assets / Liabilities are also marked 
to market. 

6.4 Except as mentioned above, all other derivative contracts 
are marked to market as per the generally accepted 
practices prevalent in the industry. In respect of derivative 
contracts that are marked to market, changes in the market 
value are recognised in the profit and loss account in the 
period of change. 

6.5 Option premium paid or received is recorded in profit 
and loss account at the expiry of the option. The 
Balance in the premium received on options sold and 
premium paid on options bought have been considered 
to arrive at Mark to Market value for forex Over the 
Counter options. 

7. Fixed Assets and Depreciation 

7.1 Fixed assets are carried at cost less accumulated 
depreciation. 

7.2 Cost includes cost of purchase and all expenditure such 
as site preparation, installation costs and professional fees 
incurred on the asset before it is put to use. Subsequent 
expenditure incurred on assets put to use is capitalised 
only when it increases the future benefits from such assets 
or their functioning capability. 
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7.3 w ftsft ft ^ ^ aft* ^rfft 

xr^^rf^TiT Ihhi^kI : 


7.3 The rates of depreciation and method of charging 
depreciation in respect of domestic operations are as 
under: 


W 3TOH 3nfw<fl 

ft. 




hRVi)*I? ^ 


Sr. Description of 
No. fixed assets 


Method of 
charging 


Depreciation/ 

amortisation 

rate 


1 


yuiKrf! 

33.33% irfrl^f 

1 

Computers 

Straight Line 

33.33% 

2 



60% 



Method 

every year 


3#^3F]% 

. . fS 

Wd 


2 

Computer 

Written Down 

60% 




software forming 

Value Method 







an integral part 




W&gX hlTd44< 




of hardware 



3 




3 

Computer 

Software which 

Straight Line 
Method 

100%, in 
the year of 


trimmer, 

Weft 

ft 100% 


does not form 


acquisition 






an integral part 
of hardware 







4 

Assets given on 

Straight Line 

At the rate 

4 

31 ?r4 2001 


3rfator 


financial lease 

Method 

prescribed 




upto 31 st March 


under 



w# 

1956%3Rft? 


2001 


Companies 


^t^3TTf^Rtf 


. ,r.t\ __ 




Act 1956 




3TFTRftm 

5 

Other fixed 

Written down 

At the rate 

5 

3RT 3M <r1 


assets 

value method 

prescribed 


3TT^PH 

^mfcf 

1962%3Rfa 




under 




Pl*4ftd ^ 




Income-tax 
Rules 1962 


7.4 %4UlH qflxiMHl4M3lft^%ft«TOft a^W 182 M cFfc 

T^^4%%7^Thnw| T chu^ti - w 

3TTf^^3tT%T^^3T^^^83^crf%f^T^TkTTpiT| I 

7.5 5ft) (^m 4 ft yc4«f> ^.1000/- ft lift "3^% 9F3 ft ft) 

TsTTft ft "fen TFIT ft I 

7.6 4<4l<£d ?fftlft ft ^ ftt ft), 3Rlfft 

W^MW? 3TRT^TT^^FT3ftlWltdFRITWf I 

7.7 t^OT31?T^2001,^^TT^^T^^R^?|3Tr^4t%Wl4?| 

^ 3ii(w45 % ^ ^ q<d^d 3Hif^d4i % ft 3T3 ^t 3?rf^m1 % 

3ftpfa ??TftlT W t 3fa (^-cRJoft) ^ ^T^RT% 

*wi41<*><'J| ftffttft fcRIT 7 FIT% I 

7.8 fsn&ft 7TT^T3ft/3^ftftftfi/Us4)Pl41 ?KT UTftrT 31^1 STlf^nff T7 

^T W^TH ftftfftd ftftt % wftftl f^lftt/TTHftftt % 3FJRK 
fenwt I 

8 . 

34lf^d 3#rft% rlT^'dmftwiRRftlteffi3?ft?FT 3PJrfti<t 

3 ftf^^f^ftftM% 3T^^fftftfaq^ft w| I 

9. 3nfftfaff 3iq'f?Tm^rfn: 

^ 3RnftftT Tlftr ^TCJcft ftfft^j % ^ft ^ft ft^Tr ft SReT 31!fkl41 # 

I «nt^T3fl73r4hT^t'xII^ dl<TI 3?Tftft 
cR|# ftt Tltnft ^TT ^ft imft % i^Tti % 3pjpft?T IJ^r 

3TTfw -gm 3lftf$ffi ^ft^ld d<<il£d ft ^vRT 

w ^TTcft 11 ^fft ftftt 3111^41 34M^IHMdl % ftft? WT 
^mn I wt 3TOFTT^i?n ^t Tn?-3if^n? 3 #i^ nf^T % sttor tr 
felT ^TMT | ^rt 3R^T % 3RJTdtcT ^ 3^ 3f%d ^ ^T 
3RRt | 


7.4 In respect of assets acquired for domestic operations 
during the year, depreciation is charged for half an year 
in respect of assets used for upto 182 days and for the 
full year in respect of assets used for more than 182 days, 
except depreciation on computers and software, which 
is charged for the full year irrespective of the period for 
which the asset was put to use. 

7.5 Items costing less than Rs. 1,000 each are charged off in 
the year of purchase. 

7.6 In respect of leasehold premises, the lease premium, if 
any, is amortised over the period of lease and the lease 
rent is charged in the respective year. 

7.7 In respect of assets given on lease by the Bank on or before 
31 st March 2001, the value of the assets given on lease is 
disclosed as Leased Assets under fixed assets, and the 
difference between the annual lease charge (capital 
recovery) and the depreciation is taken to Lease 
Equalisation Account. 

7.8 In respect of fixed assets held at foreign branches/ 
subsidiaries/associates, depreciation is provided as per 
the regulations /norms of the respective countries. 

8. Leases 

The asset classification and provisioning norms applicable to 
advances, as laid down in Para 3 above, are applied to financial 
leases also. 

9. Impairment of Assets 

Fixed Assets are reviewed for impairment whenever events 
or changes in circumstances warrant that the carrying amount 
of an asset may not be recoverable. Recoverability of assets to 
be held and used is measured by a comparison of the carrying 
amount of an asset to future net discounted cash flows 
expected to be generated by the asset. If such assets are 
considered to be impaired, the impairment to be recognised 
is measured by the amount by which the carrying amount of 
the asset exceeds the fair value of the asset. 
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10. TfST ^ 3^TTT-^RT3HCTO : 

lo.iftr^ftgyr^r-^ 

gsr % ^ <R fa&ft g*f % mFi 
TIRT ^ fttjfol RT ^sf RrIT TOT t | 

ii. jprr tot ^ wcfa fa&ft gsr 
TO (^>1) tiffin cir*>ici % y<ibl ^ T l| ^ I 

iii. f«ti*f) *j*i nl&flhTOf, ^<rti«ici %STTVTC^Kcft 

iv. 4 3ii<^f^r^>^rorat^^RT<Ws$ 

3?f^T depict % 5Rlbl ^ * 1 $ ^ I 

v. STO*TO %%TTT#nnrf TOTOT dc*ld ftfcrft *p(T RRTO 

cT«TT cPTOT ^f^T3?t *Ft 5=fc& ^ftTORTT % f?T^ 

IKT 3TftR|^cT gST ftPlTO <?tf ^ f^TT 

wfsfk mR«ii*D rto *tt rmr 3?fc *rrft ^ 3 

Tnft^i f%^T wli 

Vi. f^M^^7TOT¥&3T3jt, 

13frr fafa totot t, ^ft srffa toetr 

TJ^TOR %*rr TOT%I T&ft W feftTO ^f^T % TOM ^ 
3^cT TOfa%TO*l 

vii TT^t % ftv/m 3 3^T faftTO 3RR TT^pfi 

^ 3TTTM ^ *Gt Mf tff, % fof *R ^ 3refa, 
^ cS 3^cT % 3TO % TO 3 Ruffat 

fenwti 

viii ^r «n*t gsr tort 3 faftTO <rit 3 Rfarfo 

%^TOT^ft^RTO /Slft^TRST^Sr fod3#l ^T3H% 

wt^^rmr/FTf^ 

10.2ft^3rfttrf^TOR: 

f^^t^?rf^T^TT^T3Tt affc^ipRifta 3l%n ^$41 
Hk-ql<nnI <**IIfTfl \w t ^\ $ 3TR3TOHW«RP?wn «f>i M^i«blcin 

mR^ m 41 % ^ ten w % i 

■9>. MltWWH: 

i. 3T?RTT^fcTcf f^Tft Rf^T^rf ^ 3^T 

^51 3Trf?rnrf ^ 3?Tcn3Tf rTm 
371^5^ RRt 

im srfSrcjfor 3tffa f%^i to %i 

ii. 3^^Hl^lclrl MIR* W-fl%3lN lici oq^J <^| frlHl^ 

^^Tfm^RT^RTcTUdfeTTWll 

iii. R^r faftuH % Rm<ir ^ ct^ 

^ M -fl ^ fa ft 3TcR-TTftmt ^T #^5R f$fc?f\ 

^[IWl 3TKf¥% ^ fen w 1 1 

iv. ^rafewt / R^ft^T t 

wSh 4< / 3gM / 

<=wS jpi^^Midkd R^i j wi%i 


10. Effect of changes in the foreign exchange rate 

10.1 Foreign Currency Transactions 

i. Foreign currency transactions are recorded on 
initial recognition in the reporting currency by 
applying to the foreign currency amount the 
exchange rate between the reporting currency and 
the foreign currency on the date of transaction. 

ii. Foreign currency monetary items are reported using 
the Foreign Exchange Dealers Association of India 
(FEDAI) closing spot/forward rates. 

iii. Foreign currency non-monetary items, which are 
carried in terms at historical cost, are reported using 
the exchange rate at the date of the transaction. 

iv. Contingent liabilities denominated in foreign 
currency are reported using the FEDAI closing 
spot rates. 

v. Outstanding foreign exchange spot and forward 
contracts held for trading are revalued at the 
exchange rates notified by FEDAI for specified 
maturities, and the resulting profit or loss is included 
in the Profit and Loss account. 

vi. Foreign exchange forward contracts which are not 
intended for trading and are outstanding at the 
balance sheet date, are valued at the closing spot rate. 
The premium or discount arising at the inception of 
such a forward exchange contract is amortised as 
expense or income over the life of the contract. 

vii. Exchange differences arising on the settlement of 
monetary items at rates different from those at which 
they were initially recorded are recognised as income 
or as expense in the period in which they arise. 

viii. Gains / Losses on account of changes in exchange 
rates of open position in currency futures trades are 
settled with the exchange clearing house on daily 
basis and such gains / losses are recognised in the 
profit and loss account. 

10.2 Foreign Operations 

Foreign entities of the Bank and Offshore Banking Units 

have been classified as Non-integral Operations and 

Representative Offices have been classified as Integral 

Operations. 

a. Non-integral Operations: 

i. Both monetary and non-monetary foreign 
currency assets and liabilities including 
contingent liabilities of non-integral foreign 
operations are translated at closing exchange 
rates notified by FEDAI at the balance sheet 
date. 

ii. Income and expenditure of non-integral foreign 
operations are translated at quarterly average 
closing rates. 

iii. Exchange differences arising on net investment 
in non-integral foreign operations are 
accumulated in Foreign Currency Translation 
Reserve until the disposal of the net investment. 

iv. The Assets and Liabilities of foreign offices/ 
subsidiaries /joint ventures in foreign currency 
(other than local currency of the foreign 
offices/subsidiaries/joint ventures) are 
translated into local currency using spot rates 
applicable to that country. 
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T 3 f. uRtJIHW: 

i. ffeft fefe fefe ffe iffe ^t sfrt 
fedt 3 firffe <r ti ffeft TpR ife % fen 
ijfe gsr 4 fefe ferro tc fe fen w I i 

ii. W^fcTrT fesft Tfelfe! fe qfffe fefe ^T 
fefet fe fefe ^ cfvRTq ffe ^fr ^RT 
feit^fe fern fefer fe qr fedfe fen w t 
fe qfqfet Rmr/fer qrt ftw fe fe fet 3 fefe 
fen w 1 1 

iii. fefer rtfrt% 3np} 3Tfemfefen^rfe-fefefe 

fe fefe fe ffe fe fefe feffe? qr % feq q fe 

n^t i 

11. fefef ffedW 

n.i 3Rnfe^fefetfferm: 

3T^qfer fefe fferm qsq fdfeni fferm, snfefe 3TOrm 
fefe qfefefefe, fefe fefe^TTqq^fe%ffeqfe 
u<\4 fen vtihi feffet, fefe<fi gw y<w fen fefefeq fefe 
fennmt i 

11.2 fefe 3RTRT fern: 
i. ffer ffermfenr 

fel fefeff 3 sroq 3 rrt fefe ffe femu 
f, fefe ffe fern % fefe fe to fefe fe ?rw 

wn fe % 6‘^R I I fe fefef fefe qt qt 
fefe fern fef 11 fero fe, fn fen % ffe 
fefe ^rm 3 ifffe qq fer w t nm vtro fe fe 
fe 3 qfefe fen to t i ^\ nfent, mfe 
-3feFT fe « ^ % ffe 3rRfet f I R? ^TF?I - ^ 
Infe ^rrt ^trt ^ % nunr fet I i nfenf - m 
w % mfe fefet fe 3n nr« fefe % 
R^f^^nrnrnrftt i 

n^ ^t fefef, fe^ T fen fe fen fferm nfefe 
qfefed nfe 11 

n. fefef, fe nm nfefer nrt fefe 3 rth nfe 

|. n? ffemr nfeiM nrr nfet fePdfe, feft % fen 
^ nt fe feff # nfen nr n^d nfer % 
^Trrm % ^ nnrn fen ^rmi 1 1 n^nfefefenfe 

^u?n^%fe?fe is fer % T^rT fen % nn^n nfe, 
fe fenrfe ^ fefe 3Wdn fen I, ^ 3rfe n^f fe 
■ciife i n^ f^ddin fe % mw 'anf ^ "fe m w<\ fen 
1 1 fe fn fe nn mffe afein fen w fetffe 
^tjenn % annn mt fefe nnr fefe ife 4 nnnT 11 

n. n^p ^5 fefef fe nm nkH nrr fen nro 
fet f i n? ffenn fempm mfe ^n?nn % ^ 

nmn fen ^mn t fe fen nn n? fefe ^rtr fenM 
nn nn^r feifnfe, feft % fen ^ fe m fePt 
nmfe nr fen ^tmt t i nn Ifenn fen^nn fern 

■ ■ffr*r-^-~A r rrT* ,r "■ r flrrt Ife '■"’ ■"^ T -'Ht t ■' i tfH - 7 - >^ . 1 . ^*^""^^^"*“^ 1 —Mflf—W 1 


b. Integral Operations: 

i. Foreign currency transactions are recorded on 
initial recognition in the reporting currency 
by applying to the foreign currency amount 
the exchange rate between the reporting 
currency and the foreign currency on the date 
of transaction. 

ii. Monetary foreign currency assets and liabilities 
of integral foreign operations are translated at 
closing exchange rates notified by FEDAI at the 
balance sheet date and the resulting profit/loss 
is included in the profit and loss account. 

iii. Foreign currency non-monetary items which are 
carried in terms of historical cost are reported 
using the exchange rate at the date of the 
transaction. 

11. Employee Benefits 

11.1 Short Term Employee Benefits: 

The undiscounted amount of short-term employee 
benefits, such as medical benefits, casual leave etc. 
which are expected to be paid in exchange for the 
services rendered by employees are recognised during 
the period when the employee renders the service. 

11.2 Post Employment Benefits: 
i. Defined Benefit Plan 

a. The group entities operate separate Provident 
Fund schemes. All eligible employees are 
entitled to receive benefits under the Provident 
Fund scheme. The group entities contribute 
monthly at a determined rate. These 
contributions are remitted to a trust established 
for this purpose and are charged to Profit and 
Loss Account. The group entities are liable for 
annual contributions and interests, which is 
payable at minimum specified rate of interest. 
The entities recognise such annual 
contributions and interest as an expense in the 
year to which they relate. 

b. The group entities operate separate gratuity 
and pension schemes, which are defined 
benefit plans. 

c. The group entities provide for gratuity to all 
eligible employees. The benefit is in the form 
of lump sum payments to vested employees 
on retirement, on death while in employment, 
or on termination of employment, for an 
amount equivalent to 15 days basic salary 
payable for each completed year of service, 
subject to a ceiling in terms of service rules. 
Vesting occurs upon completion of five years 
of service. The Bank makes annual 
contributions to a fund administered by 
trustees based on an independent external 
actuarial valuation carried out annually. 

d. Some group entities provide for pension to all 
eligible employees. The benefit is in the form 
of monthly payments as per rules and regular 
payments to vested employees on retirement, 
on death while in employment, or on 
termination of employment. Vesting occurs at 
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fe! h TOT fel | i TOtfe! it%to TOfe w 
RTO TO^T dRflfe *{fTO % 3TM TO TOfet TO fefe 
felRTOcfttl 

^ ferTffem-TOWR- TOTOTOTO^TJcTTO^felTO 
3l£dfe % 3TT^TK TO 3RJtT|fe ^fe TO*T ferf % 

TOThl 3 fen TOT | I TOTfe TO4/fe tA TO4 

afk^fferr^^TOfeTOfeTOTtaffc^Rfe 
n^rfen w| i 

ii. <*>i $ TOfel % 3TTO fefatfr : 

TO TOJpTO nfe TOlfe afrT^fe ST^qfefd, TOd fetft TO*TR 
fe iRTTOTT TOT - ffePT, fefeft TO 3Tfc ^TOffe 
^T^TTOfeT t I ^T TOT c£t cftTOftT TOffe fe^TW 
TOTOTOfefTfe3RT 3Tfe^RTOTOfen TOTt I 

TO. TOT feffe % %TTO % TOTO ^ TOrT TO fefe 
TTr^^TOT^^fe^^TOTfeT|TO^ BT^mfe^^ 
TO^ T T^%TOfefenTOTtl T jfefffeTOTOTOtTO*T 
fefeffeuT^^fefeTOfeTOTt^^Rfe 
fen tot 1 1 

12. to fnyfe % ffe 

12.1 TOTH TO, TO^rfe TO nm 3T^feft rim-TO M ^ f cT fe 
TO TO TO t I TOvfTO % TO! TO fAfel feT TOTO 22 fe 
TORT 4 TO?ffe TO felft % TO^TK fe?T ffer STJ^fe! % fefe 

fe % to: fen! to TOifem to% fen tot 11 3Trwfro to 

3TTffef TO ferrTT3ft 3 TOT 3Tfe % fen |TT TOTTTTOTOT TOTRfe 

TOnrnfem n nmfe t i 

12.2 3TTRfeTO - fefet fefeTT3Tf TO 3TTTOR fefepTcf TO - 

TO! fe TO - TO^nt 3TWT - fet % TOfe ^ fejfefe 

toS fe TO^n % 3 ttto nr fen tot 1 1 3TiRfe to TOiffet 
fe fen^ff to srfem fero^f tottot nc-fefet fe fen3fi 

% TOTTfe 3Tk TOT% TOR: TO-3TTOTC fe TOTFftrT affet 

% fer afemn tot tot n itoto fen tot 1 1 3ttrFrt 
to fefefi 3fk fensfi n ftr nffen to nnm rtw fe fe 
Trot 5 nro fen tot t i 

12.3 3nfero to snffetTO, fafferro fe % toto % fnfe 

% toto nr, nfe fe? to ferfe fe fen tot 

^ i i=m to ^ tot ^ ^f^fenr ^r tot ^ i^F t^Tl srR^rfe - to - 

3TTffet ^ TO^ft Hm R ^T TO nroft |, TO TORfe-TO - 

toRto! to 3rfem TOferfe t^totr fe to fern! % feror nr 
fen tot! i 

12.4 3TO TO TOR 3fe TO^ fenfi % ^ TOPft 3fP n^fe 

3Tjfef!/R5TO 3fet % 3TTOT-3TTOT f%fe fefe ^ feq rtt ^ 

TOn ^>d n% 11 

13. 1 srf^fe?3TO 

13.1 |cb 3113<fcftU,3TO ST J J TOrfr (ATO nR<=h 20 - yfcl ?TTO 3TO % 
3T5RK fe fe fe TOT n? 3TO ffe TOTO | I fe fe ^ 


different stages as per rules. The entities make 
annual contributions to funds administered by 
trustees based on an independent externaJ 
actuarial valuation carried out annually. 

e. The cost of providing defined benefits is 
determined using the projected unit credit 
method, with actuarial valuations being carried 
out at each balance sheet date. Actuarial gains/ 
losses are immediately recognised in the 
statement of profit and loss and are not deferred. 

ii. Other Long Term Employee benefits: 

a. All eligible employees of the group are eligible 
for compensated absences, silver jubilee award, 
leave travel concession, retirement award and 
resettlement allowance. The costs of such long 
term employee benefits are internally funded 
by the Bank. 

b. The cost of providing other long term benefits 
is determined using the projected unit credit 
method with actuarial valuations being carried 
out at each balance sheet date. Past service cost 
is immediately recognised in the statement of 
profit and loss and is not deferred. 

12. Provision for Taxation 

12.1 Income tax expense is the aggregate amount of current 
tax, deferred tax and fringe benefit tax charge. Current 
year taxes are determined in acc ordance with the 
provisions of Accounting Standard 22 and tax taws 
prevailing in India after taking into account taxes of 
foreign subsidiaries, which are based on the tax laws 
of respective jurisdiction. Deferred tax adjustments 
comprise of changes in the deferred tax assets or 
liabilities during the period. 

12.2 Deferred tax assets and liabilities are measured using tax 
rates and tax laws that have been enacted or substantially 
enacted prior to the balance sheet date. Deferred tax assets 
and liabilities are recognised on a prudent basis for the 
future tax consequences of timing differences arising 
between the carrying values of assets and liabilities and 
their respective tax basis, and carry forward losses. The 
impact of changes in the deferred tax assets and liabilities 
is recognised in the profit and loss account. 

12.3 Deferred tax assets are recognised and reassessed at each 
reporting date, based upon management’s judgement as 
to whether realisation is considered certain. Deferred 
tax assets are recognised on carry forward of unabsorbed 
depreciation and tax losses only if there is virtual 
certainty that such deferred tax assets can be realised 
against future profits. 

12.4 Income tax expenses are the aggregate of the amounts of 
tax expense appearing in the separate financial statements 
of the parent and its subsidiaries/joint ventures, as per 
their applicable laws. 

13. Earning per Share 

13.1 The Bank reports basic and diluted earnings per share in 
accordance with AS 20 -“Earnings per Share’ issued by 
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3TPT i l a RI cwWid RBI 3R cpf % fci^ 

~£\ mftrT 3ffem Wm\ 3 f^rrf^RT RTrft 11 

13.2^^^3rf^^ 3Tm^?'y^fifd Mfd\(d41 3J2P4T 

37^T Hf^T3Tf cfi % ^TR ^TTtt ^ ^ 

Q(chrM fcpn w <ft 3 forrit zmjf\ \ ^ i|f sift 

itm 3tr wn mfcr aftem mt ^ ^ 

HHETTT ^ ^ <fvffT ^ RTcft t I 

14. yTerarr, ^narf 3ft? 3 4ichfifrc6 ckt 

14.1 *TK#9 % ?P3T TJRcfi 29 % 3ppTR ^Tlft 

^iRir^^^R^TOUR wftR ^n t, t 

% cilfsr^ % 3 ^TTfsfo RTO ^ wf%2 ^ IRmpff % 

€t ^TT^RkTT^M 3lk cftft TTftl ^T fedfd 

TTTWcR f^TT ^n F^cTT t I 

14.2 

tern $ «TT^ ^ ^ ^T *TRft T^TRlf €t 

TT^T ^T OTTfo ^ F*m£\ <6t ^TT ^%*ft; 3TW 

ii. feftefcfiTH 4lfrc^%fcTTT, ^3^T|, fc|^ 

^ ^ ^T 4fe4*H 34 W44> #H; 3T*RT 

m. 9lcHhd4^ff%m^rT^RTTI 

3TR^R5^RTT3^%^q^^3f feqT w|. 

^T ft^ftld SRRT#^ *i^li«W &><MI ^rjWI 1 

3^T 3T?T^T, f^RT% 37lf^ ^ TT^t W*Ht % 

€t 1MT %, %RT Mkf&fcPll , f^ dfrj f^ ' ^rkl 

TTR^cR 4^f fen ^n H^cTT I, % 3*?TRT %3TT W11 

14.3 31|c^f^Mch f^T ftcRuft ^ ^nf^T trj % ? cpftf^ 

3TRJ % fd^k u [ ''TT ^«til ^ ^RxTT %, ^H«(Rh ^ 1TF 

tf^rf) I 

15. 3Th 

3fR ^ R H4i<(l rRIT mftrT Wlf^T 

ftvfTof tqF^^HKlfiRl, 31^1 ^^HHlfif^T tmiRFTTT^ 3?eM ^3IM 

WlftT^Tltet I 

16. *>4^jA ifm'&Q 

3j f cf ^ 3fn; (M) ^nO ct>4^ ? 0 ^ii4> #?rt 

3fK =h4^l(l ^VrI fell - 1¥&r, 1999%31^K 

^ 1^ t ^eRT ^ RTft fe?; ^ 1^4 ^ ^ ^ 

3TcR 4F>4^T^ cTPTrT RHT W | | 

17. 

^ RTft ^ ^ ^ ^ 15TrT ^ imTM fen w | I 


the ICAI. Basic earnings per share are computed by 
dividing the net profit after tax by the weighted average 
number of equity shares outstanding for the year. 

13.2 Diluted earnings per share reflect the potential dilution 
that could occur if securities or other contracts to issue 
equity shares were exercised or converted during the year. 
Diluted earnings per share is computed using the 
weighted average number of equity shares and dilutive 
potential equity shares outstanding at year end. 

14. Accounting for Provisions, Contingent Liabilities and 
Contingent Assets 

14.1 In conformity with AS 29, “Provisions, Contingent 
Liabilities and Contingent Assets”, issued by the Institute 
of Chartered Accountants of India, the provision is 
recognised only when it has a present obligation as a 
result of a past event, it is probable that an outflow of 
resources embodying economic benefits will be required 
to settle the obligation, and when a reliable estimate of 
the amount of the obligation can be made. 

14.2 No provision is recognised for 

i. any possible obligation that arises from past events 
and the existence of which will be confirmed only 
by the occurrence or non-occurrence of one or more 
uncertain future events not wholly within the control 
of the Bank; or 

ii. any present obligation that arises from past events 
but is not recognised because 

a. it is not probable that an outflow of resources 
embodying economic benefits will be required 
to settle the obligation; or 

b. a reliable estimate of the amount of obligation 
cannot be made. 

Such obligations are recorded as Contingent 
Liabilities. These are assessed at regular intervals 
and only that part of the obligation for which an 
outflow of resources embodying economic benefits 
is probable, is provided for, except in the extremely 
rare circumstances where no reliable estimate can 
be made. 

14.3 Contingent Assets are not recognised in the financial 
statements as this may result in the recognition of income 
that may never be realised. 

15. Cash and cash equivalents 

Cash and cash equivalents include cash on hand and in ATM’s, 
and gold in hand, balances with RBI, balances with other 
banks, and money at call and short notice. 

16. Employee Share Purchase Scheme 

In accordance with the Employee Stock Option Scheme and 
Employee Stock Purchase Scheme Guidelines, 1999 issued 
by the Securities and Exchange Board of India (“SEBI”), the 
excess of market price one day prior to the date of issue of the 
shares over the price at which they are issued is recognised 
as employee compensation cost. 

17. Share Issue Expenses 

Share issue expenses are charged to the Share Premium 
Account. 
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TOlfa tqfT ( ^414*1) 


SBI (Consolidated) 


3T*P£eft - 18 

(TT% wl 3) 

1. farcfl^l f^eKUl f^TTT fcRTT TTT^ 

^Eft: 

1.1 farrf)4 4><r) TOftHiftd 29 3Tg#Rt, 

2 3?mf afk 28 WTffarr Op wit ^Treffa ^ 
% % TO if TTMrTrT) 4Tt TTlfircT fo^T 7PTT |: 


eF) 3T^pft 



?F* 3^<n ^TT*T 

PiUH-f- 



^TiRsih (%) 

1. -&Z 3TTO <4)4TFft TJTJT 

TOT 

75.07 

2. 7^7 3TT4T $«MK 

TOT 

100.00 

3. 7^7 3TT4T #7 

TOT 

98.05 

4. 7^7 t=F 37TO 4^7 

tot 

92.33 

5. 7^7^ 3TT7 qf^4MI 

TOT 

100.00 

6. 7^7#$ (13.08.08 7T4T) TOT 

100.00 

7. 7^7 3tn> s|l4 u l=bk 

tot 

75.01 


TOT 

100.00 

t^r RnfacU 



9. 4f4cid Hl5)<y 

TOT 

86.16 




) 0. leilHc''S 

TOT 

86.16 

11. t37T3T3||$3T)ij,4i 577 ) otit 01144^ 

TOT 

86.16 

1 2. Tp^3ITf#^Tp #317? fcTftt^ 

TOT 

86.16 

13. M&z 

TOT 

65.95 

14. ipsft3TTf ^377$ 4>Hf^4d 

TOT 

69.88 

73^7)73 JIT. 



15. T33^3n? T^gsTcT 77^t writ 

TOT 

100.00 

jn^7 



16. J dl«ld £§■ Wira 

TOT 

92.85 

17. Tp^tsnf t?T7 ST. 

TOT 

96.85 

18. sifircsiTT 7 ^t jit. 

TOT 

100.00 

J 9. T33^3TTf 77TWT 334^ 

TOT 

100.00 

20. 7^7 t^T Sire ffe^IT (4TTOT) 

dHI^T 

100.00 

21. 7^7 t=TT 37TO 


100.00 

22. T373«ft3TT? (Jff&TO) fcT. 

^ p, f~\ » \ v\ 1 


93.40 

23. HlcT |sHWw $sHki<TT 

76.00 

24. 13^331^13,41 (^%) fk 


86.16 


Schedule 18 

NOTES ON ACCOUNTS 

(Amount in Rupees in crores) 

1. List of Subsidiaries/Joint Ventures/Associates 
considered for preparation of consolidated financial 
statements: 

1.1 The 29 Subsidiaries, 2 Joint Ventures and 28 
Associates (which along with State Bank of 
India, the parent, constitute the Group), 
considered in the preparation of the 
consolidated financial statements are - 


AJ 

Subsidiaries 



Sr. 

Name of the Country of 

Group’s 

No 

Subsidiary Incorporation 

Stake (%) 

1) 

State Bank of Bikaner & Jaipur 

India 

75.07 

2) 

State Bank of Hyderabad 

India 

100.00 

3) 

State Bank of Indore 

India 

98.05 

4) 

State Bank of Mysore 

India 

92.33 

5) 

State Bank of Patiala 

India 

100.00 

6) 

State Bank of Saurashtra 
(upto 13.08.08) 

India 

100.00 

7) 

State Bank of Travancore 

India 

75.01 

8) 

SBI Commercial & International 



Bank Ltd 

India 

100.00 


9) 

SBI Capital Markets Ltd 

India 

86.16 

10) 

SBICAP Securities Ltd 

India 

86.16 

11) 

SBICAP Trustee Company Ltd 

India 

86.16 

12) 

SBICAPS Ventures Ltd 

India 

86.16 

13) 

SBI DFHI Ltd 

India 

65.95 

14) 

SBI Factors & Commercial 

Services Pvt Ltd 

India 

69.88 

15) 

SBI Mutual Fund Trustee 
Company Pvt Ltd 

India 

100.00 

16) 

Global Trade Finance Ltd 

India 

92.85 

17) 

SBI Pension Funds Pvt Ltd 

India 

96.85 

18) 

SBI Custodial Services Pvt Ltd 

India 

100.00 

19) 

SBI General Insurance Co. Ltd 

India 

100.00 

20) 

State Bank of India (Canada) 

Canada 

100.00 

21) 

State Bank of India (California) 

USA 

100.00 

22) 

SBI (Mauritius) Ltd 

Mauritius 

93.40 

23) 

PT Bank Indomonex 

Indonesia 

76.00 

24) 

SBICAP (UK) Ltd 

U.K. 

86.16 
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SBI (Con solidated) 


25. TJ^3TT? ^ 

JfTpf? 4TO 

26. l^3TTf JfT. fa.* 4K7T 

27. fa.* W 

28. '^faror 3tre fft^r rc-uitrA* ^ 


29 . 17 ^ 3 ^ 4^ fafafa qrfara 

(SSlTfaTO) 3T. fa.* 

* $ ffiw w$zrt wr i MR<i $. 


is. fi^cM 


s*L TT^RT ^nr cFr 

(h j ihh- 

RT* 


1. #-TT^ 4cHldT4lR fafots 

m3 

2. ^ ^I4id JflfaT 4^4i 


TlfaTO JTTfTO fafipfa 

w 


60.00 

63.00 

74.00 

60.00 

63.00 


JllfelM (%) 

49.00 

40.00 


ft. ■hsmMI: 

?K. fliSsfaf ) ^tttttt 

tt. 

I. 37m J^TTTJFfaT faTOT 


PlMHH- ■HHg W 

C\ 

^7T sHlfrjM (%) 

TO 35.00 


2. 3TOTTTO Jl^TT ?TO Ifa 

3. 'SKrfttFT^ URfaT 

4. fTORlf 

5. M4ld4 

6. fW TTPffa «fo 

7. fafat %Pft ^4? 

8. tot TOrniRfaT t=F 

9. ?TOT tcR 

10. TOTIrfe ?TOT «fa 

11. T^frfariTRfaT#^ 

12. ''jerfror £rfar npfaT 

13. TTTOfty UPfaT Ifa 

14. 3fTOrTn#4 

15. TORTTOF UPfhJT % 

16. 44Nd URfal ^ 


m3 

m3 

35.00 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 

m3 

35.00 


25) 

SBI Cards and Payment Services 
Pvt Ltd @ 

India 

60.00 

26) 

SBI Funds Management Pvt Ltd@ India 

63.00 

27) 

SBI Life Insurance Company Ltd@ India 

74.00 

28) 

Commercial Bank of India Lie @ 

Russia 

60.00 

' 29) 

SBI Funds Management 
(International) Private Ltd @ Mauritius 

63.00 

@ These entities are jointly controlled. 



B) 

Joint Ventures 



Sr. 

No 

Name of the Country of 

Joint Venture Incorporation 

Group’s 
Stake (%) 

1) 

C Edge Technologies 

Ltd 

India 

49.00 

2) 

GE Capital Business 

Process Management 

Services Pvt Ltd 

India 

40.00 

C) 

Associates: 



Sr. 

No 

Name of the Country of 

Associate Incorporation 

Group’s 
Stake (%) 

1) 

Andhra Pradesh 

Grameena Vikas Bank 

India 

35.00 

2) 

Arunachal Pradesh 

Rural Bank 

India 

35.00 

3) 

Chhatisgarh Gramin Bank 

India 

35.00 

4) 

Ellaquai Dehati Bank 

India 

35.00 

5) 

Meghalaya Rural Bank 

India 

35.00 

6) 

Krishna Grameena Bank 

India 

35.00 

7) 

Langpi Dehangi Rural Bank 

India 

35.00 

8) 

Madhya Bharat Gramin Bank 

India 

35.00 

9) 

Mizoram Rural Bank 

India 

35.00 

10) 

Nagaland Rural Bank 

India 

35.00 

11) 

Parvatiya Gramin Bank 

India 

35.00 

12) 

Purvanchal Kshetriya 

Gramin Bank 

India 

35.00 

13) 

Samastipur Kshetriya 

Gramin Bank 

India 

35.00 

14) 

Utkal Gramya Bank 

India 

35.00 

15) 

Uttaranchal Gramin Bank 

India 

35.00 

16) 

Vananchal Gramin Bank 

India 

35.00 
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SBI (Consolidated) 


17. 4174T? fti|IH J K 4Tftft4 f45 

^TRTT 

26.27 

18. fftfft^TT ftt4T4T ftftfa 4lftft4 #4? 

W 

34.32 

19. ?44R 44%% 

4T74 

35.00 

20. 45fftft 45444F 44% % 

4TT4 

32.32 

21. 4Tc74T44%f45 

'<474 

35.00 

22. ftfT4? 44% % 


35.00 

23. fft f%4% 444% R 3445 



fft4T fcrfftft? 

4174 

28.97 

24. 4%te4? ft4 44?% %ft% 

^RrT 

25.05 

25. 4% ftftsffts 454ft J4. % 


25.00 

26. % 3445 ’JJR 

Y™ 

20.00 

27. R4M TT%t34? % %ft% 

^TRrT 

50.00 

28. ft^ft yfftfty % 

w 

43.08 

r> . r 

] .2 ^ 2007-08 3?T (jeMi u FWFT-jrf^TT 

H MMlcl[<Sfd 

4Kddd 


45 . rtct rt45r % t%T45 14 sftrt 2008 % IN> stto 

, 4ft 4K<ft4 «N> 4ft Rg; Tjpf *4lfft444Rft 34jftft 
t, %3ft%?i4ftft4f%3tf%i44r4nft4ftt, ?443ft%44T 
ft534JSR, 

457f%T|l 4%%T % 3#rapT 4ft 4H45 14 % 34J4TC 
“^R 3 f u,=h 1 <*<ui T^r 344RT 4 % fj; Hrr ft f%r 
44T t- 3ftft4?UT ft R^fSRf Rra 4ft ?. 0.65 45ft? 4ft Tlfft 
4ft 4ft % %h 344 taift if jr*4fftT f%4 44r I 1 

ti. *rrcfr4 7% %5 4ft 34jftftt ?fft44 sftfftRR 

ftft 4ft 4%t34? %rft?FRT (Rlft^m) fcT., 4ft RKftfa 
% 4ft fFfft argipft |, % rtc R4iftfci4 l^nr 44T 
3 Tfc SIHrftfcld 454ftt 44 4T4 44 c 14 * 4%ft34? (Hl-Ovi^l) 
fcT. 4R f%T 44T 3rk 3R% ^4# RR*4 Hlfft? f?lfft% 
454ftt ft 4441457 % 445 4f®?145 fclfftfts' %ftt % ^4 ft 
?%ffftr 4* f%T 44TI f%4 4 ft ?7T ft!4RT 4 ft %5 3445 
4fftmT STO 13fjftf 2008 4ft 3R4ft Pitted fftfa I, ft 
ft^ft^d 453 f%T 44TI mRu||h^i|, 4^34? (4lft?T4l) 
fcT. ft 4RtftR 7 % %5 45T 3% 98% «JlffttT (fftcRT ft %) 
ft 434* 93.40% 4lfft4 (f%4 % 4?4I4) ft 44T11 


17) Marwar Ganganagar 


Bikaner Gramin Bank 

India 

26.27 

18) Vidisha Bhopal Kshetriya 
Gramin Bank 

India 

34.32 

19) Deccan Grameena Bank 

India 

35.00 

20) Cauvery Kalpatharu 
Grameena Bank 

India 

32.32 

21) Malwa Gramin Bank 

India 

35.00 

22) Saurashtra Grameena Bank 

India 

35.00 

23) The Clearing Corporation 
of India Ltd 

India 

28.97 

24) SBI Home Finance Ltd 

India 

25.05 

25) UTI Asset Management 
Company Pvt Ltd 

India 

25.00 

26) Bank of Bhutan 

Bhutan 

20.00 

27) Nepal SBI Bank Ltd 

Nepal 

50.00 

28) S.S. Ventures Services Ltd 

India 

43.08 


1,2 The following changes have taken place in the 

consolidation process as compared to 2007-08. 

a. The Government of India has notified the 
acquisition of State Bank of Saurashtra (SBS), a 
wholly owned banking subsidiary of SBI, with 
effect from 14th August 2008. Pursuant to the said 
notification, the entire undertaking of the 
erstwhile SBS stands acquired by SBI. The 
acquisition of SBS has been accounted using 
"Pooling of Interest method" as per Accounting 
Standard 14. The goodwill arising on acquisition 
amounting to Rs. 0.65 crores has been charged 
off to the revenue during the period. 

b. SBI's subsidiary, Indian Ocean International Bank 
(IOIB) amalgamated with SBI International 
(Mauritius) Ltd, another subsidiary of SBI and 
the amalgamated entity's name has been changed 
to SBI (Mauritius) Ltd. and converted as a Public 
Limited Company from its erstwhile status as a 
Private Limited Company. The Scheme of Merger 
has been sanctioned by Bank of Mauritius from 
1st April 2008, being the appointed date. 
Consequently, the SBI’s stake in SBI (Mauritius) 
Limited has reduced from a 98% holding (pre- 
merger) to 93.40% holding (post-merger). 
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IT. RTRftR Rfe Rr R T3cfj tjR WlfiMeil?i) 3F]RR), RR^teTTf 
3#RRT RRPT. JTT. fcT. rR RTTRRT fcTFE 16 R^ 2008 rRrR 
t3Tfc31.03.09RRfRRTCRtRRijRt?. l3.76«Rtftl 
65% 3T¥T RlR §R % R R?RTRRt RRTR JKRT % RTR RRT 
RJJRR 3RR RRR fRTRT 11 RTRftR fejR IN) R 3RR RfRT 
3RR % %r SRRfR JTRR RR R) t RK M R4 SRfqtRR 
3lRt JJM RtRT RTRR fl ft? RRRR 3RR rR JJTfRfR ^ 
?. 100 RRt? MRcbR^ld rR R^ § | 

R. RR^RT? R?R WR JTT. fa. R 2 Rjfa 2008 R R^J JTRR 
RR fRRT t I rR % RIRR RK-Rr % R RR# 3^tM, 
33StfrT RRRtRT? W !^4K4 RRRr fafttR 3TR RR^tRlf 
RR^R RRjRfe (JIT.) fa. % m R RtTRR R3 TRT#3TTf RrR 
RR^jjt. fa. R 10% ffRRRt 3% rR faftfR faRT f I ?R% 
mRuIIH^M, RR fR 3tRT (3TJTRTST 3TRT RlfaT) 

RZRR 96.85% 3? RRT 11 

R RTRRr R^R R faffallRRT R^RfaR % 3RRRIR RTRTRR 
#TT 3W Wl % faR R. 20 cB% rR JTTfRfR RR) % 
RTR 24 RRRR 2009 R RR#3R? RMRR RfaT RRRt fa. 
RJRRRtl RTWT RtRT =44414 RRR % faR 'RTOftR 
Dr! R fRRRR RTRTfaRT 3JR (RTTRjft) % RTR RRT RfRT 
3RR RRR R? FRRSR faR f I RTRRr 3RR RrT fR fapT 
3RR R 74% SfclRt Rk SITfRRt 26% t#Rtl 

R. faRTR> 25 RJR 2008 rR RTRffarT 3 TrR) RrRT R RrR)R RlR 
SRT SFjRffRR RTRtRrRT rR RT3RT % SP^TR RRR)3R? 
RRTfaRRT RRR fRTRRRRr Rrt fa., RT RTRftR RTR tRT rR 
RRT Tjof wfJRrRRT# 3T^RiRt, RiTfRRR RTRRr TRR RoFi 
R f^RR RRR JRRrfRR 11 RRfRR RRRT RR 3 tR( RTRT RRFR, 
qiRfcr RrR tRi 3TR 3RT JTTf^RRnff gKT 3RtRtfR?T f^RTT 

o 

RTRT f I 3RR RTRRT % feTR 3TW m ST^Rkr JTTRT R ^TR % 
RRRR fR #§T R R$ RRTRT RRT f I 

w. RRRtsn? Rm rr^Rr fet., rt % rR rfrrD RrR) t, 
sfe RRR R RRfRR Rlftchl 23 fRrRR 2008 rR RRRRBTRT 
RER ^RTRTeRT R RRR RR Rf I fR RrRT RR RR RRR RR 
f^T RR |R RHRRt •RIRTeTR R 3 I RlR 2009 rR R=F 
STTR^T RTftR RR fRRT f I 


c. SBI has established a wholly owned subsidiary, 
SBI Custodial Services Pvt. Ltd. on 16th May 2008 
and the capital of the company as on 31.03.09 is 
Rs. 13.76 crores. A joint venture agreement has 
been entered with Societe Generale, France, with 
the bank having 65% stake. RBI has approved the 
said joint venture and SBI is awaiting approval 
from SEBI. The authorised capital of this joint 
venture is envisaged at Rs. 100 crores. 

d. SBI Pension Funds Pvt. Ltd. has commenced 
operations on 2nd April 2008. During the year, SBI 
has divested 10% equity stake in SBI Pension Fund 
Pvt. Ltd at cost in favour of its subsidiaries viz. 
SBI Life Insurance Company Limited and SBI 
Funds Management (Pvt.) Ltd. As a result of this 
divestment, the bank's total equity stake (including 
indirect stake) has come down to 96.85%. 

e. SBI has incorporated SBI General Insurance 
Company Ltd. on 24th February 2009 with an 
authorised share capital of Rs. 20 crores for 
providing general insurance subject to regulatory 
approvals. SBI has signed a Joint Venture 
agreement with Insurance Australia Group (IAG) 
for conducting the General Insurance Business. 
SBI will hold 74% equity in the JV, while IAG 
will hold 26% equity. 

f. Pursuant to a Scheme of Amalgamation approved 
by the Central Board at its meeting held on 25th 
June 2008, SBI Commercial and International 
Bank Ltd., a wholly owned subsidiary of SBI is 
proposed to be merged with SBI. The relevant 
scheme is yet to be approved by the Government 
of India, RBI and other authorities. Pending such 
approvals no effect has been given to the said 
scheme in the accounts. 

g. The winding up petition of SBI Home Finance 
Ltd., an associate of the bank, was filed with the 
Kolkata High Court on 23rd September 2008. The 
Hon'ble Court has passed an order on 31st March 
2009 giving direction for winding up of the 
company. 


R. RTRT R fRfRR RMRr RRRTT RftRtRRTRT R fRR?r RrR 
R> fcRT RTRfRr ?kz RRT R RrRTRR TJR, RlRfcRTT 

3TR 3n?T<RRT, RlfWR % RP4 RRT RRRR 3RFT RRR fRRTT 
t, fRRRT feTR RRRtR fefR RRi 3TR RTRjR R RTJRTRR JTRT 
FTRRTtl 


h. SBI has signed a joint venture with Macquarie 
Capital Group, Australia and IFC, Washington for 
setting up an Infrastructure fund of USD 2 billion, 
for investing in various infrastructure projects in 
India for which RBI and Government approval 
have been received. 
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SBI (Consolidated) 


?T. Wife tra % Wf % 4 th 3Rrh rR *wRfa fRfa 

WWI feRf ^ (IJ,-h 41^KU,4>) 3TTO 3TtRRT % RTR Rra 
RW# w W WW feR I ?RRR 3R^R WRT R fafel 
R fetW raW W ffe Rra RRRW fRfa gR 4WWR raWT 
11 4R#4 ftwf Rra rai 3H<-H RIRT ft WIT | I ^TRcT 
WWR WT 3144144 JfFf #TT 11 

o 

R. 'qpxfa &Z fra (RRffe?) 3TR RRft3R? RlfiRR 

fra. (RRffsnffra) ra rasf % RRftrar? srcr RRftsu? fra 
ffrajfetra fafer? (RRRRRra) ^W fSt' rawraffe 
W# fraff - RRff3?TS fra R sfet 3RJ<Rft % RR 3 37$rafrrr 
cRR % ffe 3^144 JRH felT t, W fR% fffR 3WfWira 
f44l4ra 3RJR1WT JTTW raRTT fFTT I 

1.3 fra RR£ % fl R?feft-fra 3TR5 (WlR-MH raffe wf) 
3TR Wim RR ft m % 1%. (f^raffewf)fcfraf ffe 
fe3T WT W 3RjqTra4 raw f I cWJRR 34% ferfa ffWRT 5CT?T: 
31 2008 3TR 15 2008 %t fqR f%R W* I 

2. fempfr: 

2.1 JjrafwRR. 10 RWira 88,278 ?feftwt^l3feq 
fra R3T I f %W fera Wt T!?3R 3W£% 3feffT raft f%R 

rr f i ^ ?ra ra Ifraraw fet ra wffra jrffra ra 3?ff4 

fel % WT fl% RRT RWI 

2.2 wf % feH, TjRT % 4 ?. I ()/- 4Wf RR4 % 34,09,846 
ffefe RTW R. 1580/- Jiff RW jJtffwi W, R. 1590/- 
Jlfe RW WT W R, R. 542.17 raff? %t fra Rfe W 3fet 

rafraffra rat RRftsrTf rafraft raw rara ftwR 2008 
(T33fe3R#T^TftTTi T -20()8) ra 3feftT RfRR % Rra f raft 
f%R. RRft3R#RR%RR-2008 % 3fefa ffetft RTW fefa 

raft (rafraft raw Ararat wrara sfk rafraft raw rara 
wrrt) feiiPfei 1999 ra 3 i^rr r ffen raw 11 
H444K ?. 21.41 raft^ rR Ttfe raRfet % FR R 

o 

raifRra aR raf t sfR raw RtfRwi rarrR R sictfe rR ra^ 1 1 

2.3 RRH wraR R 31.03.2008 rat RRIW wf % few R. 10/- 

JtfRrawfeR. 1580/-JtfRrawjRfRwtra6,28,68,000 

f feff raw fra ra r?zr 3ffw ra 3fef?r 3fra ^raraR 
swferi rrr wraR R fra ?. 9996.01 raft? rR rafe 
% spiriTR ra ffe; “8.35% RR ^3R? RfRR ?R^- RRR 
wwr ffraa rwwt 2024” rat raR ferai fra raff ft 
fetR “ WWR RRt raffRR Rfef4 WTTR RR f I 


i. SBI has signed an MOU during the year with State 
General Reserve Fund (SGRF) of Oman, a 
Sovereign Fund of that country with an objective 
to set up a general fund to invest in various sectors 
in India. While the RBI approval has been 
received, the Government of India approval is 
awaited. 

j. The Boards of SBI and SBI Capital Markets Ltd. 
(SBICAP) have approved takeover of SBICAP 
Securities Limited (SSL) by SBI as its subsidiary 
from SSL’s holding company - SBICAP, subject 
to necessary regulatory approval. 

1.3 Two of the associates - Bank of Bhutan (Gregorian 
Calendar Year) and Nepal SBI Bank Ltd (Hindu 
Calendar Year) follow accounting years different from 
that of the parent. Accordingly, the financial 
statements of these associates are made as of 
31st December 2008 and 15th July 2008 respectively. 

2. Share Capital: 

2.1 The parent has kept in abeyance the allotment of 
88,278 Equity Shares of Rs.10/- each issued as 
part of Rights Issue last year, since they are subject 
matter of title disputes or are subjudice. 

2.2 During the year, the parent has issued 34,09,846 
equity shares of Rs. 10/- each for cash at a 
premium of Rs. 1580/- per equity share i.e. at 
Rs. 1590/- per equity share aggregating to 
Rs, 542.17 crores to its employees under SBI 
Employees Share Purchase Scheme - 2008 (SBI 
ESPS - 2008). The issue of equity shares under 
SBI ESPS-2008 has been accounted in accordance 
with SEBI (Employee Stock Option Scheme and 
Employee Stock Purchase Scheme) guidelines 
1999. Accordingly, an amount of Rs 21.41 crores 
has been charged as employee expenses and 
transferred to Share Premium Account. 

2.3 The Government of India had, during the year 
ended 31.03.08, subscribed to 6,28,68,000 Equity 
Shares of Rs.10/- each at a premium of Rs.1580/- 
per share as part of Rights Offer of the bank. The 
Government of India has discharged the total 
consideration of Rs.9996.01 crores by issue of 
”8.35% SBI Rights Issue GOI Special Bonds 2024 
Certain restrictions have been placed by the 
Government on the sale of these bonds. 
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*)Kd|i| £<d (RRfad) SBI (Consolidated) 


2.4 <4)4^1^ TtRT 5RR #5RT 2008 % 3 Rtr)r 7t*Rf % 
fRfiRF 4 RR^W 4?) R% 1.21 4Rt? 45) ?)*R 
UTR if Rfi) f^RTT 44T f I 

3. #tIT RHctif % ar^TfT U«h<fWu i: 

3.1 ^)tdi4)J2n4)frrif df)4rln: 

RR#R ^45 4*f % 3T4 if feR 4^; t444 4R4f^45 
JJyRRR % RTRR 4t -^111^4) SRI 4Hlfar1 if?R fafa if 
4Tfe 3TWT 4R4T W t. TJRHftsn? if^R fRRT) 
% 3RJRR RRrftR ^ iJRT 4?) Rftl 44 10% 

if?RT 3 3RRT 3T?I4H 45t4 451 fonfa fcT4T 11 
4R4fa45 ^T4T % 3RpjR ^RfftT % feUj; Tjnf 5fT44R 
4R fcTRT 44T f 3Tk if?RRf % jrfrf ^ % fcTR 

3% TJcR fcpfo 5nWT 431^ if R3TRRT11 

fR 4ft4<f4 % 4faTRR4?54 *. 508 45% 45) 3tR«fPl4 4R 
STI^RT) 33) «4R if R3^f % 414 4R W4FT WR 3 ?. 296 
4% 45) 11 

3.2 «h4«llfl - f^aeiiR: 

3.2.1 fTRR 4)*MHt 


faR dlfc14)l 4 ^43T RR45- 15 (R^TtfacT 2005) 4>) 
Sf^fl^RR f^T44 f^RTTR %3RT 3Tk 4^) 4I4RT45) 

MrfJRf^rt: 


fforur 



M 


—— t 

R^ci! ^ 



- qifcuti % 

TT^T'? mRciJh 

13^ 2008^Mte 






21387.5 

20189.82 

4887.04 

4800.07 


1135.57 

654.17 

223.69 

195.36 


1684.31 

1637.57 

380.67 

387.15 

(4PT) 

1073.85 

149.72 

(138.88) 

(99.27) 

31 2009 R faff facP 

(1272.52) 

(1243.78) 

(284.46) 

(396.27) 

^fpRT Mftarfr 

1 3ffa 2008 # RRI 34^44) 

24008.71 

21387.5 

5068.06 

4887.04 


16666.34 

15263.37 

4739.10 

4599.59 


1232.78 

1223.28 

367.64 

354.87 

fafafRSRIR 

508.58 

1354.95 

41.39 

129.82 

jRrtferam 

(1272.52) 

(1243.78) 

(284.46) 

(396.27) 

IRfafSR 

31 RT# 2009 45t %5RT 3nfeT4T % 

231.81 

68.52 

16.69 

51.09 

% 4^IR «rai 4blR 

3nfera)%#wfR<Rf4wraR 

17366.99 

16666.34 

4880.36 

4739.1 


2.4 Expenses in relation to the issue of Equity Shares 
under the Employees Share Purchase Scheme 
2008 amounting to Rs.1.21 crores is debited to 
Share Premium Account. 

3. Disclosures as per Accounting Standards: 

3.1 Change in Accounting Policy: 

SBI has been making annual contribution to the 
pension fund administered by trustees based on 
an independent actuarial valuation carried out 
at the year end. SBI has decided to make its 
contribution to the Pension Fund at 10% of the 
basic salary in term of SBI Pension Fund Rules. 
The balance amount as per actuarial liability is 
fully provided for and kept in a special provision 
account for settlement to pensioners. 

Consequent to this change the profit after tax has 
gone up by Rs.296 crores after considering the 
deferred tax assets of Rs. 508 crores. 

3.2. Employee Benefits: 

3.2.1 Defined Benefit Plans 

The following table sets out the status of the 
defined benefit Pension Plan and Gratuity Plan 
as required under AS 15 (Revised 2005) : 


Particulars 

Pension Plans 

Gratuity 




CY 


.. 

CY 

PY 

PY 

Change in the present value of the 
defined benefit obligation 

Opening defined benefit 
obligation at 1st April 2008 

21387.5 

20189.82 

T T-TTT 

4887.04 

4800.07 

Current Service Cost 

1135.57 

654.r 

223.69 

195.36 

Interest Cost 

1684.31 

1637.5” 

380.67 

387.15 

Actuarial losses (gains) 

1073.85 

149.72 

(138.88) 

(99.27) 

Benefits paid 

(1272.52) 

(1243.78) 

(284.46) 

(396.27) 

Closing defined benefit obligation at 
31st March 2009 

24008.71 

21387.5 

5068.06 

4887.04 

Change in Plan Assets 

Opening fair value of plan assets at 
1st April 2008 

16666.34 

15263.37 

4739.10 

4599.59 

Expected Return on Plan assets 

1232.78 

1223.28 

367.64 

354.87 

Contributions by employer 

508.58 

1354.95 

41.39 

129.82 

Benefit Paid 

(1272.52) 

(1243.78) 

(284.46) 

(396.27) 

Actuarial Gains 

231.81 

68.52 

16.69 

51.09 

Closing fair value of plan assets at 
31st March 2009 

17366.99 

16666.34 

4880.36 

4739.1 

Reconciliation of present value 
of the obligation and fair value 
of the plan assets 




i 

i 
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RRto to to ( totfto ) 

mm* Mm r .u mt^m*US» — W i—^i 


SBI (Consolidated) 


tew 

ifowTkroi; 




Ptecfl <rf 



31 to 2009 4 ftfeB site 

31 to 2009 4 to? toto 

24008.71 

21387.5 

5068.06 

4887.04 


17366.99 

16 66634 

M036 

4739.1 

to (toto) 

6641.72 

4721.16 

187.7 

147.94 


to 

to 

to 

to 

ftoto/(3to) 

6641.72 

4721.16 

187.7 

147.94 

THItr 

24008.71 

21387.5 

5068.06 

4887.04 

3flftol 

17366.99 

16666.34 

4880.36 

4739.1 

fwr n to? to? ml (tor) 

6641.72 

4721.16 

187.7 

147.94 

Pldd tolOd 

M tflRl 

1135.57 

654.17 

223.69 

195.36 

^1-1 RFI8 

1684.3) 

1637.57 

380.67 

387.15 

to? -3flftot 1R Jf4m 

ftot ir to torn tot toifto 

(12.12.78) 

(1223.28) 

(367.64) 

(354.07) 

#3? (to 

to to ?w wst 4 f? 

842.04 

81.2 

(155.57) 

(150.36) 

3^t 16 totoi’frask 
to; far jpw’ it 4 4 f. 

2429.14 

1)49.66 

81.15 

77.28 

tonir 3 #t4 tit 9<toto SlIrMW 
to torftoi SRT TMUR 

to? toto ? toto stow 

1232.78 

1223.28 

367.64 

354.87 

ton snftort ? toto m 1 (to) 

231.81 

68.52 

16.69 

51.09 

ton totoi ? toto torn 

fmre 3 toto ton tofir / 

/sTiffer) & TuyflicK aAr aifrnr shr 

1464.59 

1291.8 

384.33 

405.96 

( W1 (f V\( / Ml Vll\ ^1" 










1 to 2008 4 Ml ^ 3^ 





totototo 

4721.16 

4926.45 

147.94 

200.48 

nw to toto if ton am 

2429.14 

1149.66 

81.15 

77.28 

tototo tow 

508.58 

1354.95 

41.39 

129.82 

fro $ ton fto to/(to) 

6641.72 

4721.16 

187.70 

147.94 


HJ? to SHF) ftofa to % 4 th 3THft ftoT HT*T toH toRT to 
tom ^ *• 1085 (f^ to *. 822 to?) <T2TT 

T. 1.30 to? (ftto to ?. 113 to?) % 3TTOH 41 3TTW 11 


3) to 2009 to ftorf % 3FJRK fto to to? fto to 
tom - 3TTf^=Rff 4 tot? fto; HT ftorm? ItoT-JHK f: 


ariftogi to ato 

y _ r\ rs 

HfttT 

togto faflj 


tom tolto 

tom ddtodi 


% 

5T % 

'to TTH5IT to jrfrf^I 

5.79 

31.33 

tph ttoh to jtftojftoT 

3.15 

20.67 

Tntoto to % to 

5.18 

33.37 

to if ftoto ?m Tto/ 



TTlto to TTto 

3.79 

3.64 

to to toofto? 

80.72 

6.34 

SR* 

1.37 

4.65 

xffn 

100,00 

100,00 


Particulars 

Pension Plans 

Gratuitv 

y 


i 

CY 

PY 

CY 

PY 

Present Value of Funded obligation 
at 31st March 2009 

24008.71 

21387.5 

5068.06 

4887.04 

Fair Value of Plan assets at 

31” March 2009 

17366.99 

16666.34 

4880.36 

4739.1 

Deficit/(Surplus) 

6641.72 

4721.16 

187.7 

147.94 

Unrecognised Past Service Cost 

Nil 

Nil 

Nil 

Nil 

Net Liability/(Asset) 

6641.72 

4721.16 

187.7 

147.94 

Amount Recognised in the 

Balance Sheet 

Liabilities 

24008.71 

21387.5 

5068.06 

4887.04 

Assets 

17366.99 

16666.34 

4880.36 

4739.1 

Net Liability / (Asset) recognised in 
Balance Sheet 

6641.72 

4721.16 

187.7 

147.94 

Net Cost recognised in the profit 
and loss account 

Current Service Cost 

1135.57 

654.17 

223.69 

195.36 

Interest Cost 

1684.31 

1637.57 

380.67 

387.15 

Expected return on plan assets 

(1232.78) 

(1223.28) 

(367.64) 

(354.87) 

Net actuarial losses (Gain) recognised 
during the year 

842.04 

81.2 

(155.57) 

(150.36) 

Total costs of defined benefit plans 
included in Schedule 16 “Payments to 
and provisions for employees” 

2429.14 

1149.66 

81.15 

77.28 

Reconciliation of expected return and 
actual return on Plan Assets 

Expected Return on Plan Assets 

1232.78 

1223.28 

367.64 

354.87 

Actuarial Gain/ (loss) on Plan Assets 

231.81 

68.52 

16.69 

51.09 

Actual Return on Plan Assets 

1464.59 

1291.8 

384.33 

405.96 

Reconciliation of opening and 
dosing net liability/ (asset) 
recognised in Balance Sheet 

Opening Net Liability as at 

1st April 2008 

4721.16 

4926.45 

147.94 

200.48 

Expenses as recognised in profit 
and loss account 

2429.14 

1149.66 

81.15 

77.28 

Employers Contribution 

508.58 

1354.95 

41.39 

129.82 

Net liability/(Asset) recognised in 
Balance Sheet 

6641.72 

4721.16 

187.70 

.-- 

147.94 


The Group expects to contribute Rs. 1085 crores (Previous 
Year Rs. 822 crores) and Rs. 130 crores (Previous Year 
Rs. 113 crores) to its defined benefit Pension Plan and 
Gratuity Plan respectively during the next financial year. 


Investments under Plan Assets of Gratuity Fund & 
Pension Fund as on 31st March 2009 are as follows: 


Category of Assets 

Pension 

Fund 

Gratuity 

Fund 

% of Plan 
Assets 

% of Plan 
Assets 

Central Govt. Securities 

5.79 

31.33 

State Govt. Securities 

3.15 

20.67 

Public Sector Bonds 

5.18 

33.37 

FDR / TDR with Bank 

3.79 

3.64 

Bank Deposits 

80.72 

6.34 

Others 

1.37 

4.65 

Total 

100.00 

100.00 
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SBI (Consolidated) 


tPp if t# ^ 3Rt44 4 T) PlHfaRsId SRT «nftrT f : 


auRfRi) 45) &of) 


is 

4M4I 3llf)44I 
4^ jrfctw 

%3rt anf)44f 
4rt Jjfaw 

3f4! 4 lT4)^l3TR/^il^K 

81.45% 

6.45% 


JPJH «j)Hifa>4> yicWidd : 


fc|CHU| 

if?R 3 #Tt 


3TT4F 44 


4f4RT 3Tlf)4 TT HfrRTRT 45) 

7.25% 4 7.75% 

7.75% 4 8% 

JJnSJlRW 4T 

7.50% 4 8% 

7.50% 4 8% 


5% 4 13% 

4% % 13% 


4T4) %R 44 clinch 1J744 44 JffrR^R, 

44 4f)534T, 44)5# 44T 3R4 « 447# 

44T Pl4)*H - 4MT 4 3TFjf4 3?fc 4T4 4?) % 3TT4TC 47 

f^TT 7T4T fl ?TT JT447 % 3T3JTR 7j4)4 3T4fa % | 3rfc 

SR# % Tftf# 3Rjq4 /^Bldxd 4f#T 45) 3#fT3T) 47 3441# 
#) 11 3T^444F4 W 4) #) 7T%4 4# f fa 414 3T4fa 
% #14 - 7# 3*4 4>74 7?4T 7)44 # tl 

#§n#fa) 4 ?7T jrr 3 t=F utt fan; 4 q; yR^<td 47 
47# f%^TT fl 

3.2.2 44fanf) Rf^Et f¥tr 

4tt# 7i4t) HyicbK tRsiF % ttm 4144 ; # sitt Tfatf# 
4#T 4T44>-15 (Wff^RT 2005) % 4n4#44 714*4) faTTT- 
% Tfa) % 5171 741# 4)4*llfl 4fa<4 ftfa ft44 
4114 #441 45) Rftf^T 7T 37TT37TT 44)fa # 41) falf# ^*J444 
iilrlcrti4 411 1 J71 4174T f I 4^ % 3T4 if t)t 4) 4l)t 45*4) 4t) “(41 
sf) #71% t# 5114414 4# f%4T 441 tt 1 44g7TI7, 4f%4 ft# 
% #1 3 3R4 7T4#4 514^44%) 44 3#7I 4$ f%4T 44T 
tl 7.394.59 (## 4$ 7.546.01 4%) 45) Tlfa 41f 

W4 3?k fift #) tf fa44ift4l' % *j44T4 afk 34 % far; 

5H44T4’ #f % 3TcT»f?r ## #5 %) 4#4 ft# 4#RT 47 
fair t[tt SRT % 44% 4?rf4T 44T11 

3.2.3 3T4T #rf4fll <*>4*11 (I fa c lT T m 

7. 68.04 417# (##447. 205.99 417#) 45) 71% 41) #14 
3?k ?T# 74# 4 ‘4#4%Tf 4Tt ^44R 3Tfc 34% t# 3T14414’ 
#$ % 3RP# 711## #lf4# 4#4rf) #4## Rt f%4; 44; 
ST4 % F4 4 4#4T 44T 11 


Out of the above investments following are held with the 
group; 


Category of Assets 

Pension 

Fund 

Gratuity 

Fund 

% of Plan 
Assets 

% of Plan 
Assets 

FDR / TDR with Bank & 
Bank Deposits 

81.45% 

6.45% 


Principal actuarial assumptions; 


Particulars 

Pension and Gratuity Plans 


Current 

year 

Previous 

year 

Discount Rate 

7.25% to 7.75% 

7.75% to 8% 

Expected Rate of return 
on Plan Asset 

7.50% to 8% 

7.50% to 8% 

Salary Escalation 

5% to 13% 

4% to 13% 


The estimates of future salary growth, factored in 
actuarial valuation, take account of inflation, 
seniority, promotion and other relevant factors 
such as supply and demand in the employment 
market. Such estimates are very long term and are 
not based on limited past experience / immediate 
future. Empirical evidence also suggests that in 
very long term, consistent high salary growth 
rates are not possible. The auditors have 
relied upon the representation made by the Bank 
in this behalf. 

3.2.2 Employees Provident Fund 

In terms of the guidance on implementing the 
AS-15 (Revised 2005) issued by the Institute of the 
Chartered Accountants of India, the Employees 
Provident Fund set up by the Bank is treated as 
a defined benefit plan since the Bank has to meet 
the specified minimum rate of return. As at the 
year end, no shortfall remains unprovided for. 
Accordingly, other related disclosures in respect of 
Provident Fund have not been made and an amount 
of Rs.394.59 crores (Previous Year Rs.546.01 crores) 
is recognised as an expense towards the Provident 
Fund scheme of the group included under the head 
"Payments to and provisions for employees" in 
Profit and Loss Account. 

3.2.3 Other Long term Employee Benefits 

Amount of Rs. 68.04 crores (Previous Year Rs.205.99 
crores) is recognised as an expense towards Long 
term Employee Benefits included under the head 
"Payments to and provisions for employees" in Profit 
and Loss account. 
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SBI (Consolidated) 


tefftRftytefate3RT%fcTtri%ir 


Rir jnRteft W f^tete : 



ftlylyfa ■ fiuwiR 

Rtf 

fatten 

1 

ft rrr 3mmi Hcb<9<w«i 
ft rir 3#t Rtf -w^i 

35.21 

133.25 

2 

rm at* 71 ? rrt fftro 
(4+<51 +<ui / 3ter) 

15.52 

40.64 

3 

wimm 

(3.80) 

23.74 

4 

7RR 3|Rl4 

(4.23) 

5.01 

5 

3##H R tel 

4.18 

5.28 

6 


5.74 

( 2 . 02 ) 

7 


15.42 

0.09 



68.04 

205.99 


3.3 tste 'gjERT Cftft TOH ^RT 3#ft Rft3T Rftsfcftf 


■gRT fcftcfiR f^RTT RRT f) 

3.3.1 3TfftP)Uf<U| 

r>) giyfit* (oitctjuiii #5) 

PlHited 

%RRftteRT|i 

- <ftR 

- «*K4l>i / site tteR 

- t|sr ften 

- 3RR tteR oqeRTFT 

^te eft efifate ftte-ftRfte ftk ^rt R^fft ft sqrtei tefti 

ft 3tte?T RIJfR ftft Pltetfui eft Y«te. JttesfT 

til^fetd Rft 11 Rtefft, fifttft 3Rft eft c^RTR RteRI*te 
gfft Sefttefa mteTT, 3^[ft ftlft3R ftft JtfrTeTm % 

3tm tr jjh - tifti % srtefr Pfrr fpftjfN 

teRT RRT t: 

rt) tete: tas ft rw ^ftteR sfte lift# tester 

3fk iftftfftsR ftfftRrft snifter 11 sftstS^spfTjcte sro 
- qfaraft % 3^ ?gft ftft gift Rm / #r w tester 

iWifaftl # «rir 3M tr aimriftr 11 

73) e^Kdtte / gfteJ 4ff%JI: % 3Rpfa diKMUd ftt3T 

R^, teR 'ebKft^' ftte RJJ^ 3Tk cRIRRRT 3TlfftT R^ 
#RiR - OlftflM Rf^Hfeld |l fR% gRT R> 134134 3Tk 
win inw^f rstrirtstr ftR-ftR ftRTft rrr eft- Rift 11 
?R% ftctftcT Hft?T fftffi cblRfefRf % ftr - sftR 4RRMH ft) 
fl 


Details of Provisions made for various long Term 
Employees' Benefits during the year; 


SI. 

No. 

Long Term 

Employees' Benefits 

Current 

Year 

Previous 

Year 

1 

Privilege Leave (Encashment) 
inch leave encashment at the 
time of retirement 

35.21 

133.25 

2 

Leave Travel and 

Home Travel Concession 
(Encashment/ Availment) 

15.52 

40.64 

3 

Sick Leave 

(3.80) 

23.74 

4 

Silver Jubilee Award 

(4.23) 

5.01 

5 

Resettlement Expenses 
on Superannuation 

4.18 

5.28 

6 

Casual Leave 

5.74 

(2.02) 

7 

Retirement Award 

15.42 

0.09 


Total 

68.04 

205.99 


3.3 Segment Reporting (As complied by management 
and relied upon by the auditors) 

3.3.1 Segment identific ation 


A) Primary (Business Segment) 

The following are the Primary Segments of 

the Group: 

- Treasury 

- Corporate / Wholesale Banking 

- Retail Banking 

- Other Banking Business 

The present accounting and information system of the 
Bank does not support capturing and extraction of the 
data in respect of the above segments separately. 
However, based on the present internal organisational 
and management reporting structure and the nature of 
their risk and returns, the data on the Primary 
Segments have been computed as under: 

a) Treasury: The Treasury Segment includes the 
entire investment portfolio and trading in foreign 
exchange contracts and derivative contracts. The 
revenue of the treasury segment primarily consists 
of fees and gains or losses from trading operations 
and interest income on the investment portfolio. 

b) Corporate / Wholesale Banking: The Corporate / 
Wholesale Banking segment comprises the lending 
activities of Corporate Accounts Group, Mid 
Corporate Accounts Group and Stressed Assets 
Management Group. These include providing loans 
and transaction services to corporate and 
institutional clients and further include non 
treasury operations of foreign offices. 
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*T) tptr tfftg ft? % ftgftg Tlftfa ffftg 

ft) Wft 3TTft f I ^TMT3# % guftgRTftf ft Tlftfa 

tfftg ^ ft gsprote gi?ftr ftt ggg 

3Tk gftftT ftt ?ftt ft 3gft 11 

■St) 3t-M #Rmi <^«KI:#ft$34^(gOft(ft)ft3ftpfa 
gftfftT gft §ft f 3ft ftt JlT«lte % 3ftftg gftffrT 
fftgT TFTT tl ?3T ft? % 3ftftg ^ eft grftt ft} ftf|R 
3T^ftfftft/ftggg 3Slftt g>l4g>dl4 ftt girfftcT | I 

Rr ftftg 3t^M ftt JlftR fftrffg Jinn# ftft 4# t 3gft 

g.5 gfttf ggft ft '3R3 % }Rft fttfftftt oft 3RR 

g* fftgT ggi f ftR 3ft g>R4iWgtg> IpR ft RlfftR gR IftgT ■'FJT11 
73 ) ftW (ftftftfftgr 3 lft): 

i) ftftt mR^MH % ftfiftg - RKH ft ^Rgifftld wift/ 

gflgfag 3tft tl 

ii) fftftftt mRoIMH % 3ftft3 - *1733 ft 3733 gftftffad 
WTt^ ■* 14^ 3373733 ft tR'elllrld RJ}S(4l{lg ffftR 
$g>l$4 3tftt f I 

g) ocrsr, 3tTffttftf aftr ft^raraft 33 ggggg: 

ebKMlRet eft ft^stFRT3TT ft fefctr titt 3R ft) ftfft ftf%3 
tRdldd ft? 3t«|e|| <*14 iiR^ldd tsi-S 1 ftftftfftwt, d*J«K 
3tTftferT fftR 7TIT f I fttft ftgg 3 ttlft ^FtJtrftg; ft^ 

% g>ftg|R4i gft ftTRT/fttft ft«R ttaft gift SR % 3RgT3 
ft 3tmR ar siigfeg tftii gri f i 

3.3.2 ft¥ Rftftft ft ffttr SPRlf gf ft3IT fttfftft fftRfftfftg 
srfftftgg aftiftwggfttfttfeft fftgfrg fftg3R ftr 
ftft£ 373 ft ft ffta; 3tggif gf f : 

1) ftt-tfftg mR-c||cHH ftftf ftft 3TR ft?! ft ftftl 3ftR 

ftgftr ^ ^ fftgftw grgR 3TmR at fftgi ggr 
1 1 gift 37ft str ftftg RggR ft ftftr ftgftg ft ftgg 
ft fftfftgf % OTftg % fftir ±|R)tjfft gft gfft ftt gR 3 T 
g?R iro gfg fftg gg; sjr 3tR srgr RFftf ft 

sggR at gft g^ i 

2) ftftf gft 3gg sfR sr ftr fta ft) aRgi^g gfftftfft ft 
ftgg ft 3tmn atgnfftR fftgi ggT 1 1 

3) gggsggftftgfftriftftaiRftksRfftftrfftfttft^ 
ftt aggfgg gitft gir grfftgi aggR gftt f sft ‘‘atgftfftg 
sr” ft aftftg giifftR git fftg ggT f i 


c) Retail Banking: The Retail Banking Segment 
comprises of branches in National Banking Group, 
which primarily includes personal Banking 
activities including lending activities to corporate 
customers having Banking relations with branches 
in the National Banking Group. This segment also 
includes agency business and ATMs. 

d) Other Banking business - Segments not classified 
under (a) to (c) above are classified under this 
primary segment. This segment also includes the 
operations of all the Non-Banking Subsidiaries/ 
Joint Ventures of the group. 

In the case of Banking Subsidiaries who do not have 
the management reporting structure corresponding to 
the parent, all the exposures in excess of Rs. 5 crores 
have been segregated and included in Corporate/ 
Wholesale Banking. 

B) Secondary (Geographical Segment): 

i) Domestic operations comprise branches and 
subsidiaries having operations in India. 

ii) Foreign operations comprise branches and 
subsidiaries having operations outside India 
and offshore banking units having operations 
in India. 

C) Allocation of Expenses, Assets and liabilities 

Expenses of parent incurred at Corporate Centre 
establishments directly attributable either to 
Corporate / Wholesale and Retail Banking 
Operations or to Treasury Operations segment, 
are allocated accordingly. Expenses not directly 
attributable are allocated on the basis of the ratio 
of number of employees in each segment/ratio 
of directly attributable expenses. 

3.3.2 The accounting policies adopted for segment 
reporting are in line with the accounting policies 
adopted in the parent's financial statements with 
the following additional features: 

1) Pricing of inter-segment transactions between 
the Non Banking Operations segment and 
other segments are market led. In respect of 
transactions between treasury and other banking 
business, compensation for the use of funds 
is reckoned based on interest and other costs 
incurred by the lending segment. 

2) Revenue and expenses have been identified to 
segments based on their relationship to the 
operating activities of the segment. 

3) Revenue and expenses, which relate to the 
enterprise as a whole and are not allocable to 
segments on a reasonable basis, have been 
included under "Unallocated Expenses". 


197 - 


www.reportjunction.com 















































































































































SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 




SBI (Consolidated) 


3.3.3 T333JT USkO^UT 

3.3.3 DISCLOSURE UNDER SEGMENT REPORTING 

nm g? r^raftrg: Tgs 

PART A: PRIMARY SEGMENTS 




\N , \ 4f^.* 

Retail Banking 



TOTAL 

Treasury 

Operations 

chKMKC/«iieb Iwi 
Corporate/ 
Wholesale 
Banking 

alwl 

Other Banking 
Operations 

imrSn 1 ! 

Elimination 

3TO 

Revenue 

22,556.93 

35,007.51 

52,224.58 

7,758.79 

-4,462.57 

1,13,085.24 

Result 

3,287.16 

7,780.35 

10,087.52 

343.96 

— 

21,498.99 

3TFT 

Unallocated Income 

— 

— 

— 

— 

— 

7.85 

3Ml4fed oZffl 

Unallocated Expenses 

— 

— 

— 

— 

— 

-3,612.00 

^pt (Mil) 

Operating Profit (PBT) 

— 

— 

— 

— 

— 

17,894.84 

Taxes 

— 

— 

— 

— 

— 

6,721.77 

3FTTCKU erm/^lfR 
Extraordinary Profit/Loss 

— 

— 

— 

— 

— 

— 

Net Profit 

— 

— 


— 

— 

11,173.07 







— 

Other Information: 

— 

— 

— 

-- 

— 

d^ atfew 

Segment Assets 

4,18,116.72 

3,91,946.01 

7,50,918.91 

25,393.18 

-2,89,745.27 

12,96,629.55 







8,196.19 

Unallocated Assets 






Total Assets 

— 

— 

— 

— 

— 

13,04,825.74 

^TdfTf 

Segment Liabilities 

2,11,439.13 

3,75,786.40 

8,68,257.60 

21,864.52 

-2,89,745.27 

11,87,602.38 

Unallocated Liabilities 

— 

— 

— 

— 

— 

44,832.97 

Jvf ^Tdll* 

Total Liabilities 

— 

— 

— 

— 

— 

12,32,435.35 


vr>T 13 : fiffiqgi gr? 

PART B : SECONDARY SEGMENTS 





gpr 

Total 

N cRUl 

Particulars 

R MTTXIW 
Domestic Operations 

TcWu mR^ihh 
F oreign Operations 

3TT*T 

1,07,536.61 

5,556.48 

1,13,093.09 

Revenue 

(83,566.13) 

(6,652.68) 

(90,218.81) 


11,85,292.32 

1,19,533.42 

13,04,825.74 

Assets 

(9,30,748.23) 

(96,521.29) 

(10,27,269.52) 


i) 3TW/S^ ^ t'l 3TTf^raf/^RB3if 3^ fasRor foRF 31.03.2009 3T ft 

ii) "£f ^itt aferf ftgd gg % ti 

i) Income/Expenses are for the whole year. Assets/Liabilities are as at 31st March 2009. 

ii) Figures within brackets are for previous year 
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(frqfer') 


3.4 tTaffarnrsT y*4i*<ui ; feTOR SRt 

arfiiPiuim 3 ft? f^tT wqr t aft? 

r 441 ti 

3.4.1 % TftjftjTT xr^T: 

Jf^cW "JUT?: 

1. %ft4Rft^RTrinfra?#^?rsn.ftr. 

2. ?ft xj^r 444 mT4)h ftrfttg. 

13. 

i suffer -r nt f im tfe? 

1. 3TTST JR7T JTPfftT ftTERT «ft> 

2. 3T?u||4<H jft?T?4R«ft; 

3. 4fe?fe Wfrl fcfi 

4. Snf|?PTS jn#JT |f45 

5. i^RFnnfeftT fftr 

6. seiranf itpft «N> 

7. TOW^t? 

8. fWTT UPfriT #35 

9. Tfeftt #feft 44R #35 

10. xpctr 4174 4tl4|tJ| #35 

11. *n^ranipfrJT«N) 

12. FTTFT? WF17 #.*H< #45 

13. f##K4 trft## 

14. 4Flld^ 47H##5 

15. xr#ffenn#ftT ## 

16. ’J^ld S#R JJFfrF #35 

17. TFF#4,4 mft TH^ftT ## 

I 8. 7TI7F4 TTT#feT #45 

19. T^TTT W3 #45 

20. S'RTMd JTT#ftT#35 
2!. 44144 JfT#feT #45 

22. f##4TT 4R17T #l#feT m#N % 

ii 3F?T 

23. 477#3T1^ #FT 4574#TT ftiftts 

24. ft ft43#7 cbutRvM 3445 ?ft?rr ffefferg 

25. #TR TT*Tsft3Uf 445 fc#T4^ 

26. #35 37145 '>j4R 

27. 4^37^ TTXR ##444 454# JIT. ftj. 

28. T3TT. 477. #3# 4f##4 JIT. ftli#4S 

XT. ##5 % 4W WJ4 cK l fifth : 

1. #t 37T.#. 444, 3F2T?r 

2. Sft 471 . 45. 4441414. J7#4 (44^14) 

3. # 37T7. 41474, J7#T 

(5 ftlfert 2008 4) 


__ _ _ _ SB[ (Consolidated) 

3.4 Related Party Disclosures: As identified and 
compiled by the management and relied upon 
by the auditors 

3.4.1 Related Parties to the Group: 

A) JOINT VENTURES: 

1. GE Capital Business Process Management 
Services Private Limited. 

2. C Edge Technologies Ltd. 

B) ASSOCIATES: 

i Regional Rural Banks 

1. Andhra Pradesh Grameena Vikas Bank 

2. Arunachal Pradesh Rural Bank 

3. Cauvery Kalpatharu Grameena Bank 

4. Chhatisgarh Gramin Bank 

5. Deccan Grameena Bank 

6. Ellaquai Dehati Bank 

7. Meghalaya Rural Bank 

8. Krishna Grameena Bank 

9. Langpi Dehangi Rural Bank 

10. Madhya Bharat Gramin Bank 

11. Malwa Gramin Bank 

12. Marwar Ganganagar Bikaner Bank 

13. Mizoram Rural Bank 

14. Nagaland Rural Bank 

15. Parvatiya Gramin Bank 

16. Purvanchal Kshetriya Gramin Bank 

17. Samastipur Kshetriya Gramin Bank 

18. Saurashtra Grameena Bank 

19. Utkal Gramya Bank 

20. Uttaranchal Gramin Bank 

21. Vananchal Gramin Bank 

22. Vidisha Bhopal Kshetriya Gramin Bank 

ii Others 

23. SBI Home Finance Limited. 

24. The Clearing Corporation of India Ltd 

25. Nepal SBI Bank Ltd. 

26. Bank of Bhutan 

27. UTI Asset Management Company Pvt. Ltd. 

28. S. S. Ventures Services Pvt Ltd 

C) Key Management Personnel of the Bank: 

1. Shri O. P. Bhatt, Chairman 

2. Shri S. K. Bhattacharyya, Managing Director 

3. Shri R. Sridharan, Managing Director 
(from 5th December 2008) 
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3.4.2 2^ # # #^-i# fifiTT titt; 

#01 (W) 18 % 3^^ 9 % 3^r “WR - 

^ if w ### % ##r *r ^ 

jra<#Rui 3#1#T^ 11 #01 I8%3*J6#?5% 

3^hr jrgs' jfwt 4>rf#s % sift # w # 

jrf#T cf# Jl 4x04)114 3TIcR^ #1 3RT 

f : 

1. #~T!j3r ^#t##3r fcT. 

2. #f fa4#i jttto ##3r£fcf nP4iM sr.f# 

3. T3^?#3?l? #T 

4. #re ijhh 

5. #M T33T#3TI? I# fcT. 

6. T33T. T33T. #^#4 f#*#? 

7. # #.#.432:, 

8. # tr^T. %. 4<3l4l4, H#9 P)4?W> 

9. # 3TR. (5 few 2008 #) 


3.4.3. #4#T/#4 TTfTRjf: 


faeRJI 



#T 


92.58 

0.69 

93.27 


(62.56) 

(-) 

(62.56) 

3RT 4961(7# 

50.39 

0.26 

50.65 


(97.75) 

(-) 

(97.75) 

fclPl^H # 

21.80 

— 

21.80 


(21.75) 

(-) 

(21.75) 

3RT 3Hlf#qf # 

— 

— 

— 


(0.08) 

(-) 

(0.08) 

S 

2.71 

— 

2.71 


(3.16) 

(-) 

(3.16) 

HfirT $ 

— 

— 

— 


(-) 

(-) 

(-) 


1.89 

— 

1.89 

3tf#T3ffq$ 

(2.94) 

(-) 

(2.94) 

JKof $ 

2.61 

— 

2.61 


(0.07) 

(-) 

(0.07) 

jim '4dnt S 

150.43 

— 

150.43 


(-) 

(-) 

(-) 


— 

0.38 

0.38 


(-) 

(0.54) 

(0.54) 


(#te# # f#tr Tm; strai #s# # % f) 


# 3 I 41# # f#J# % 31^TR 

$ # % #r#r 

@ R# #TR # ®#7 sffc iligch % 4M# # JT^jfrf % 4# 11 


3.4.2 Related Parties with whom transactions were entered 
into during the year: 

No disclosure is required in respect of transactions with 
related parties which are "state controlled enterprises" as 
per paragraph 9 of Accounting Standard (AS) 18. Further, 
in terms of paragraph 5 of AS 18, transactions in the nature 
of banker-customer relationship are not required to be 
disclosed in respect of Key Management Personnel. Other 
particulars are: 

1. C Edge Technologies Ltd. 

2. GE Capital Business Process Management 
Services Pvt. Ltd. 

3. SBI Home Finance Ltd. 

4. Bank of Bhutan 

5. Nepal SBI Bank Ltd. 

6. S. S. Ventures Services Ltd 

7. Shri O. P. Bhatt, Chairman 

8. Shri S. K. Bhattacharyya, Managing Director 

9. Shri R. Sridharan, Managing Director 
(from 5th December 2008) 


3.4.3 Transactions / Balances : 


Items 

Associates/ 

Joint 

Ventures 

Key Man¬ 
agement 
Personnel @ 

Total 

Deposit# 

92.58 

0.69 

93.27 


(62.56) 

(-) 

(62.56) 

Other Liability# 

50.39 

0.26 

50.65 


(97.75) 

H 

(97.75) 

Investments# 

21.80 

— 

21.80 


(21.75) 

(-) 

(21.75) 

Other Assets # 

— 

— 

— 


(0.08) 

(-! 

(0.08) 

Interest paid $ 

2.71 

— 

2.71 


(3.16) 

H 

(3.16) 

Interest received$ 

— 

— 

— 


H 

(-) 

H 

Income earned by 

1.89 

— 

1.89 

way of Dividend $ 

(2.94) 

(-) 

(2.94) 

Rendering of services $ 

2.61 

— 

2.61 


(0.07) 

(-) 

(0.07) 

Receiving of services $ 

150.43 

— 

150.43 


(-) 

(-) 

H 

Management contracts $ 

— 

0.38 

0.38 


(-) 

(0.54) 

(0.54) 


(Figures in brackets pertain to previous year) 

# Balances as at 31st March 
$ Transactions for the year 

@ Transactions which are not in the nature of banker- 
customer relationship. 
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3 . 5 ^: 

■f^RrfrarT^ 

1 3T&H 2001 

snfentf: ft#? 34 ^ftRr ftqr 4rar 11 




tW^fT W 

4?# *1 ftft Tft fft ftFft ftft«IR 

37.09 

43.29 

JTF? 4^?T 

1 #f 3l ^ 

6.48 

8.91 

1 %5 

— 

9.67 

5 sft 3Tk 3Tft$ 

— 

— 

#T 

6.48 

18.58 

3ftRft ftft 31F?3>T 3#H 

0.28 

3.76 


mR^IWH tftST 

3J. 31 fTT^ 2009 %t R*lft % 3tpK qR^H 4^ 43 ftft ipr 
^qqfcn? qRm / tero 


%? ^£dd4 q<4l ft<l4r* 


3ftft 2009-10 % %T 

58.92 

^ 5 ^ 


3T#T 2010-11 12013-14 3 %? 

144.78 

^T. 5 tft%«JK3ftft 2013-14% 



35.35 


* ft? q$ qz?T % ft? 3 


ii. ^ % #h 5W ^ 

%t ^ 4£<IT ft*T %t ftft 690.46 

iii. 3 ft? #f #1 ^ q??T 3ftft % aft if ftj? % 

ftft TftHT 3pift % % ftsfifti %t S£je|t*ll f | qeST 

4^rtf 3 %lf 3tM<4l<4lrHch JjRftftcT JraRwft ^ f I 

ft. 31 *ftf 2009 %t Rs# % Sftftl ?R4Md 4c£ 43 ft?; -Htr 
4R3T3 


1TW ^HdH tftST f%tl4l 


3>. ftR #f Sftfa 2009-10 


%%? 

0.04 

ft. tie?; eft % .rp? 5 3ftft; 


2010-11 % 2013-14 % %T 

0.04 

TT. 5 2013-14 %«ift%? 



f%«=RU| 

cTHTcT 

31.03.2009 

3>t 

r *\ rs. 

Cf4 3) 1^ 





4^43 ft? 




q?qfre? 

0.21 

0.21 

Wf 


3.5 Leases: 

Financial Lease 

Assets given on Financial Lease on or after 1st April 
2001: The details of financial lease are given below. 



Current 

Year 

Previous 

Year 

Total gross investment in the 
leases 

37.09 

43.29 

Present value of minimum lease 
payments receivable 

Less than 1 year 

6.48 

8.91 

1 to 5 years 

— 

9.67 

5 years and above 

— 

— 

Total 

6.48 

18.58 

Present value of unearned 
finance income 

0.28 

3.76 


Operating Lease 

A. Office Premises/Staff Quarters taken on Operating Lease 
as on 31st March 2009 


Minimum Lease Rent Payable* 


a. Payable not later than 


1 year i.e. 2009-10 

58.92 

b. Payable later than 1 year 


and not later than 5 years 


i.e. 2010-11 to 2013-14 

144.78 

c. Payable later than 5 years 


i.e. after 2013-14 

35.35 


* in respect of Non Cancellable Lease only 


ii. Amount of lease charges 
debited to charges 

account during the year 690.46 

iii. The lease agreements provide for an option to the 
group to renexv the lease period at the end of non- 
cancellable period. There are no exceptional/ 
restrictive covenants in the lease agreements. 

B. Premises given on Operating Leases as on 31st 
March 2009 


Minimum Lease Rental Receivable 


a. Payable not later than 


1 year i.e. 2009-10 

0.04 

b. Payable later than 1 year 


and not later than 5 years 


i.e. 2010-11 to 2013-14 

0.04 

c. Payable later than 5 years 


i.e. after 2013-14 

Nil 


Particulars 

Original 

Accumulated 

Depreciation 


Cost 

Depreciation 

for the year 



as on 31.03.2009 


Premises given 
on lease 

0.21 

0.21 

Nil 
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4iwk £<i C^r^) 


SBI (Consolidated) 


iii WT 3rfc 71# if ^ 3II<*R*H few Tnfae #RT 

wfi 

3.6trirT^rtW^r: 

% #73T WTJ 20 - ‘ Jl# Wfa’% 3F£TR 

3rR^t^PTT#tl 3R% 

cIPT 34TRT 7ft Rf# 3fra<T WIT % 

3T^ ^ J# ‘^cT SIR’^ WIT ‘nf 11 





7JFT JjfrT #47 37T4 <ft WIT % fair 

63,44,13,120 

53,14,45,447 

#3RT% 4)W 

4# *1# 41# 7Nlfad 

\ V ♦_ 

Ww ^T^TT 


5,09,911 

4W 4)1 jlfft Tte 3?R 4 WIT 
% f#IT JTfRT 4lf# 3te #47t 

63,44,13,120 

53,19,55,358 

teltlW (3fRTO #?4iT) 

10955.29 

8960.61 

jrfrT #47 iJeT 344 (4.) 

172.68 

168.61 

W4ft4^jr##47344(?.) 

172.68 

168.45 

Jl# #47 fW (?.) 

10.00 

10.00 


3.7 3TRT Tqrt ^T #?3TcBTTIT 


i) trf % #7FT, 3TT?2|f^lW % srcr ?. 1075.97 

=fi#? [te# a# ?. 483.03 3Rt?] eim afk 71# 3 
3RTfqpg;7pri 


ii) a^^^snf^afk^Rff^r^RsiR^tuiPi'CTtnf^T 

^ff^TT'Wt: 


faWT 

31 4 # 2009 

rv fv . fs. 

«ht tWrt 

% 3 T^RT 

31 41 # 2008 

p> pi 

45 t t 74 T 4 
% STJOTT 

anwPm 4 tt anted#" 

3 I 4 # 4 ) 3 ### % fen; JH 44 R 

454.78 

282.81 

Utedd % fePT 3 tjH(i #1 $1 fWT 

100.21 

147.83 

^R#R 

769.19 

214.92 

fcg#, 3144 >m, ^ITR 3 flft 
%f#TT jn 44 R 

1214.24 

556.73 


461.39 

751.68 


2999*81 

1953.97 

amaftd 4)7 # 44 #; 

31 W 3 ### 47 7 J? 4 R 7 T 

119.62 

110.43 

sfcnj## 47 rr 

595.42 

580.96 


276.76 

484.19 

#R 

991.80 

1175.58 

fare anwftw 44 anferaf/ fomrtf) 

2008.01 

778.39 


iii No contingent rents have been recognised in the Profit 
& Loss Account. 

3.6 Earnings Per Share: 

The Bank reports basic and diluted earnings per equity 
share in accordance with Accounting Standard 20 - 
"Earnings per Share". "Basic earnings" per share is 
computed by dividing consolidated net profit after tax 
by the weighted average number of equity shares 
outstanding during the year. 


Particulars 

Current 

Year 

Previous 

Year 

Basic and diluted 

Weighted average No. of equity 
shares used in computing basic 
earning per share 

63,44,13,120 

53,14,45,447 

Add: Potential number of 
equity shares that could arise 
on account of ESPS scheme 


5,09,911 

Weighted average number of 
shares used in computing 
diluted earning per share 

63,44,13,120 

53,19,55,358 

Net profit (Other than minority) 

10955.29 

8960.61 

Basic earnings per share (Rs.) 

172.68 

168.61 

Diluted earnings per share (Rs.) 

172.68 

168.45 

Nominal value per share (Rs.) 

10.00 

10.00 


3.7 Accounting for taxes on Income 


i) During the year, Rs. 1075.97 crores [Previous Year 
Rs. 483.03 crores] has been credited to Profit and 
Loss Account by way of adjustment of deferred tax. 


ii) The break up of deferred tax assets and liabilities 
into major items is given below: 


Particulars 

As at 
31-Mar 
2009 

As at 
31-Mar 
2008 

Deferred Tax Assets 



Provision for non performing assets 

454.78 

282.81 

Ex-gratia paid under Exit option 

100.21 

147.83 

Wage Revision 

769.19 

214.92 

Provision for Gratuity, Leave, 



Pension etc. 

1214.24 

556.73 

Others 

461.39 

751.68 

Total 

2999.81 

1953.97 

Deferred Tax Liabilities 



Depreciation on Fixed Assets 

119.62 

110.43 

Interest on securities 

595.42 

580.96 

Others 

276.76 

484.19 

Total 

991.80 

1175.58 

Net Deferred Tax Assets/(Liabilities) 

2008.01 

778.39 
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SBI (Consolidated) 


3.8 'snpRt ^ % PuiGid ^r^nrt ^ faf^reiR: 

Investments in jointly controlled entities: 

27 ^ arisen % sp^tr, ft £ ftrafar if t snfeFif, ^rttsti, sift sfk 

fcT Tlf^T PlHI^K JR)7 3$) Tlf t: 

As required by AS 27, the aggregate amount of the assets, liabilities, income and expenses related to the group's 
interests in jointly controlled entities are disclosed as under: 


fqq<«i / Particulars 

31 TT*f 2009 
ffcjfrr % 3^ITT 

As at 
31-Mar-2009 

31 TTrf 2008 

3T^TTT 
As at 
31-Mar-2008 

/ Liabilities 



^ 3^ $frcf§rf?TCT / Capital & Reserves 

70.34 

64.41 

oTOKlM / Deposits 

— 

— 

"3^JK / Borrowings 

0.26 

0.35 

^ / Other Liabilities & Provisions 

28.65 

27.05 

#fT / TOTAL 

99.25 

91.81 

37lf^raT / Assets 



sik wfa % w 'jmiuftwl 



Cash and balances with Reserve Bank of India 

0.01 

0.01 




% -qRT *f!TKlfrRT mt’mm cM 3T^r m 



Balances with Banks and Money at call and short notice 

21.44 

2.04 

ftf^RJFT / Investments 

3.52 

2.62 

/ Advances 

— 

— 

3T^T STTf^FTt / Fixed Assets 

11.20 

16.23 

3RT STTf^RT / Other Assets 

63.08 

70.91 

/ TOTAL 

99.25 

91.81 

q\M<i / Capital Commitments 

Nil 

Nil 

$RT 3 iichR+|ch / Other Contingent Liabilities 

NiL 

Nil 

3TTST / Income 



/ Interest earned 

— 

5.69 

3RI 3TRT / Other income 

51.47 

61.63 

/ Total 

51.47 

67.32 

Expenditure 



f^>91 *\M\ / Interest expended 

— 

— 

^RT / Operating expenses 

41.31 

47.41 

^ 3H<=hR*ietKiil( / Provisions & contingencies 

4.23 

6.44 

<J)H / Total 

45.54 

53.85 

rfHT / Profit 

5.93 

13.47 
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3.9 snffcraf 3PTORRRT: 

#arrowFtfH 

^ t&tt totw ^ t t^r ^ tow 28 - ‘snf^Rif ^ 

3tiritotoi’ 

3.10 vmm, zrmftm; &rm? 3#r 3jmfe&; 3rrfcraf 
■3R) graunf w 3T?m-3THn fag tut : 



TO5 cixf 

tern gif 

3>) TOTO (#TR 
% ft* TOTO 

7598.23 

5128.83 

13) 31FTO (SIRlffm 3S anfat) 

% fair TOTO 

(1075.97) 

(483.03) 

TT) 315# ^ ^ 

174.64 

135.47 

*) sft # % fair mm 

24.87 

(3.54) 

5) 3Ufa# % fair 

(JTfcT^R TOTO % TO) 

3616.30 

2804.05 

W) m\ UfaTO *r 

TO3> snfapn 31 TOFT TOTO 

304.83 

773.21 

3) TOT 3lfc TOT % STO 
ftftrot 3 TJFTfF 

1352.77 

153.15 

*T) 3FT (jrirT^TO 3>T ^TO>1) 

726.17 

610.56 




W* 

12721.84 

9118.70 


(45teF % airat Mtz fi) 


t^) stftsrr tiratiR: 



TOf <nf 

ftTOTT gif 

g>) 3 rM 

685.04 

515.95 

13 ) % ?kF 

155.60 

169.09 

IT) zrf % ^TR 3ff?TO n 4# 

326.00 

0.00 

'ET) 

514.64 

685.04 


3.9 Impairment of assets: 

In the opinion of the Bank’s Management, there is 
no impairment to the assets to which Accounting 
Standard 28 - ’’Impairment of Assets” applies. 

3.10 Provisions, Contingent Liabilities & Contingent Assets 


a) Break up of provisions: 



Current 

Year 

Previous 

Year 

a) Provision for Income Tax 
(current tax) 

7598.23 

5128.83 

b) Provision for Income Tax 
(deferred tax asset) 

(1075.97) 

(483.03) 

c) Fringe Benefit Tax 

174.64 

135.47 

d) Provision for other taxes 

24.87 

(3.54) 

e) Amount of provision 
made against NPAs 
(including write back of 
provision) 

3616.30 

2804.05 

f) General provision on 
Standard Assets in the 
global loan portfolio 

304.83 

773.21 

g) Depreciation in the value 
of Investments in India 
and Outside India 

1352.77 

153.15 

h) Others (Net of write-backs) 

726.17 

610,56 

Total 

12721.84 

9118.70 


(Figures in brackets indicate credit) 


b) Floating provisions: 



Current 

Year 

Previous 

Year 

a) Opening Balance 

685.04 

515.95 

b) Addition during the year 

155.60 

169.09 

c) Draw down during the year 

326.00 

0.00 

d) Closing balance 

514.64 

685.04 
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■HRdlAI 


SBI (Consolidated) 


q) 3tlchR*H^ ^rai3Tf 3P>faq> STTf^fFtf f^T: 


mnr. 

taw 


i 


f, p. - P 1-^ V V - V ft 

TO>WFT 

5fc^T JPM f&M, 

4R4fr<»H hRwt4) mj? 4T T rt 7 ni 

2 

«|abN! 4TO<[ 

sra} M Tsk afh 3fcrc-% 

3 fktft f%i teq, 

OTf MPMI4fo«wMj|fo«Wrfl 

1J5T ^Tsq $ ^ 

% 37M7 ^ % fkk ^ 4 

^ % w # faRm ^ im % 

feHT f i *sr ^ fyfWdii? 

snw cR ^ 3W? % fcRT 

11 3^lPN> Uf^RT, ta 3TR>taS % 

w ^ 3^f tar w t, Rfkr3Tf % spr 3t?r % 
qfcEcre ^ min % 5 a$*fl 

TiMtt 

3 


3^ 4lf&ff^?4) fcr ^ 

3?^ ^ 3ik t 4 t jrh 

^rrti jtM in# ^ 

'mtWwn^T: ark 

372?r msm M t fa ^ m* 

^TT P|eM!<;H t 3 wh>ci t ^ 

™h ^hni 




4 

3R f^R% fcm, 3ii«bR*l e b 

Jlfrf^R f^n w T?I f 3jfa f^fTT ^ 

# f^lT W f j g* $ oJ^pf $[ SPJPT 

^ m 3rf*RR ^ t i 


■St) 3RT W^ 5 #, -mqW4/44l<i % 

ftnfq/ "Mwieu *w$ttdi, aqSM^ftqzrq, qftr%qft 
*11%, 42% £RT qfq MPt % Sffiqq 

afa 3% 3^ qq% %t ftqfcr ?T, % qifaq q* srraiftq f1 


3t l chR-Meh c^TTaft % TrfrT tf l tltiptf 2ET •5tTTT-'5reT3r 



qriR qn# 


^j) 34«ivl«( 

238.34 

142.19 

w) qtf % ^tr qftq^q 

108.14 

118.33 

q) q$ % ^(qq 3n?qq ^ ^ 

42.53 

22.18 

^r) ffrr^q 

303.95 

238.34 


4. fcmuUVq ^ttt : qq*q #5% q% sifo t qrcftq % 
qq 1HT STTH ffeqr 3Tfa q£%q % TTiq fcR^T qqr 

3ti3^f ftqsftq myhr 3 i 3^^: 2007 q% qqpq ?t wi 

qq; % Prqro«ftq qqqferqq q% %, ## % 


c) Description of contingent liabilities and contingent assets: 


Sr. No 

Items 

Brief Description 

1 

Claims against the Group 
not acknowledged as debts 

The parent and its constituents are 
parties to various proceedings in 
the normal course of business. It 
does not expect the outcome of 
these proceedings to have a material 
adverse effect on the Group’s 
financial conditions, results of 
operations or cash flows. 

2 

Liability on account of 
outstanding forward exchange 
contracts 

The Group enters into foreign 
exchange contracts, currency options, 
forward rate agreements, currency 
swaps and interest rate swaps with 
inter-bank participants on its own 
account and for customers. Forward 
exchange contracts are commitments 
to buy or sell foreign currency at a 
future date at the contracted rate. 
Currency swaps are commitments to 
exchange cash flows by way of 
interest/principal in one currency 
against another, based on 
predetermined rates. Interest rate 
swaps are commitments to exchange 
fixed and floating interest rate cash 
flows. The notional amounts that are 
recorded as contingent liabilities, 
are typically amounts used as a 
benchmark for the calculation of the 
interest component of the contracts. 

3 

Guarantees given on behalf 
of constituents, acceptances, 
endorsements and other 
obligations 

As a part of its commercial banking 
activities, the Group issues 
documentary credits and guarantees on 
behalf of its customers. Documentary 
credits enhance the credit standing of 
the customers of the Group. Guarantees 
generally represent irrevocable 
assurances that the Bank will make 
payment in the event of the customer 
failing to fulfil its financial or 



performance obligations. 

4 

Other items for which the 
Group is contingently liable 

The Group is a party to various taxation 
matters in respect of which appeals are 
pending. These are being contested by 
the Group and not provided for. Further 
the Group has made commitments to 
subscribe to shares in the normal course 
of business. 


d) The contingent liabilities mentioned above are 
dependent upon the outcome of court/arbitration/ 
out of court settlements, disposal of appeals, the 
amount being called up, terms of contractual 
obligations, devolvement and raising of demand by 
concerned parties, as the case may be. 

e) Movement of provisions against contingent 
liabilities: 



Current 

Year 

Previous 

Year 

a) Opening Balance 

238.34 

142.19 

b) Addition during the year 

108,14 

118.33 

c) Draw down during the year 

42,53 

22.18 

d) Closing balance 

303.95 

238.34 


4. Pending Wage Agreement: The Eighth Bipartite 
Settlement entered into by the Indian Banks’ 
Association on behalf of the member Banks with the 
All India Unions of Workmen expired on 31st October 
2007. Pending the execution of a new agreement, a 




www.reportjunction.com 






































































































SANSCO SERVICES - Annual Reports Library Services - www.sansco.net 


#3 ®k)' (3#P4>d) 


SBI (Consolidated) 


4 . 1684.10 45% (ft®# 4>f 4. 666.89 4%) 45T JTT44R 
#54T wH #4T45 01 4M43 2007 # JT4T# % 4T# 
%44 - 3%t44 % 45T3R ^45 4ft 3I^II#d %4T # 3T4#R |1 
31 % 2009 4ft %44 TRTftR % 45T3R M 44; JM4R 4ft 
3T#T 4. 2372.54 4% t (53# t£%ff % 3#frcT 

4. 2 1 .55 4% ##frR t) I 

5. swt rf# <m ?wt 3t?tt %rt 2008 

f# WT W& 44T WT 31*4 %4T 2008 % sppr, %5 3I34H3 
IWT 4Rft % 45T3R JIM 71% 4. 7424.37 45% W1 Wl 
% 4513R JIM 3I#T 4. 947.94 4% t I %4T % 31^3113 ## 
454 R: 3#r afk sr sufei# % 3 # % 4R 3 4rt mi 11 4134 
3I345I3 % WT 4Rft % feTta: 53# JIM 3I#T 43 Jl*R #5?4 % 
*J44R # ffif % MM JI4R 4#T if 31^4# t 3ffc 45g3?I3 
4?f4R ^ % 3?5??R MF3T ^ ?rf^ % ^ JM«TR 
44T fl 131% 3lf%#3T 4. 2912.61 45% %t f%44 JIM ^ f. 
WT TIM % 414# ^ % % 4#T f44ft # JIM 3I#T 43 MF4 
# ?J# % 4#TR ifRT % % 4. 248.28 45%45TJU44R#54T 

I, # TW4 sittI# % mm % 4# %t jnf# % 4441 ^## 

% Tjof Mm % TIM JMT4R#-4#I tl 4M 3I?4 % % 344# 
f44ft # JIM 3I$T % *J44R 43 £#3 4% f I 

6. 4T3rfa fe# % % 4f#4 454T45 M.#3ft. 42/21- 

01-02/2007-08 % Pl^ll'^K M%41 tfr## #43f 4ft %4T 
4RT MT t 3fk 34 43 ^MR M 4# 41# f44 # MR 
4RT 441 fl 

7. 3TT?T%sn? 4I3T 4# 3TT4PT 34’#453# 4ft MR 3 TT§t 
fO; - 3##54 ### ft4M 4ft 44I4M4T 3^3 34^4441 43 
45# JI414 4 % % 45I3R 33# - *JcT 454# 3lk 3T%M 
% 31414 #T#4 #43# # 3f#rl#R T#ft 3Tf##45 3J4413ff 
44 Mt 454FJ# %f f, 4# 3#f%4 #T#4 #43# # 
SAr 4# #54T 441 tl 

8. 41# # 3IRM45 3fk 3R4 4T #44 4t % 3li%f %1 41^4t % 
3?I4#r # ge4 44# % J%jft4 3^3 J#%T #54T 44T 
tl % 4R# t 4I?t 4T3%4 #5# % % #RT-#^t % ST^TIR 
JR#M4T 4?# 413 M 44! f - #3^ % % 3114# 4ff 3^34 
^ T^TT 7 FIT f I 

3TTT. 9ftm^r) 

(Shri R. Sridharan) 

jm -q^ c6i4^t^ (#t ^ 

Managing Director and GE (A&S) 

(«ft T^r.%. n^m4) 

(Shri S.K. Bhattacharyya) 

■5RV WT aqftortt 

Managing Director and CC & RO 

($ft 3Ttxft VR&) 

(Shri O.P. Bhatt) 

3TEZTST 

Chairman 


provision of Rs. 1684.10 crores (Previous Year Rs.666.89 
crores) has been made during the year in the accounts 
for the Bank's estimated liability in respect of wage 
revision to be effective from 1st November 2007. The 
total provision held on account of wage revision as on 
31st March 2009 is Rs. 2372.54 crores (including 
Rs. 21.55 crores transferred from eSBS). 

5. Agricultural Debt Waiver and Debt Relief 
Scheme 2008 

As per the Agricultural Debt Waiver and Debt Relief 
Scheme 2008, the amount receivable from the Central 
Government on account of debt waiver is Rs. 7424.37 
crores and on account of debt relief is Rs. 947.94 
crores, which is treated as part of advances and other 
assets respectively in accordance with the scheme. 
For the Debt Waiver, the Government of India has 
agreed to provide interest on the amount receivable 
from it from the date of payment of the first instalment 
and accordingly no provision for loss of interest on 
present value terms has been made. Further, the 
instalment of Rs. 2912.61 crores has been received 
from Government of India. In respect of Debt Relief, 
the group has made provision of Rs. 248.28 crores 
towards present value of loss of interest on amount 
receivable from eligible farmers, which is reversible 
to General Reserve upon complete settling of the 
account after receipt of claim from the Government. 
The figures of debt relief are subject to payment of 
dues by the farmers. 

6. In accordance with RBI circular DBOD NO.BP.BC.42/ 
21.01.02/2007-08 redeemable preference shares are 
treated as liabilities and the coupon payable thereon 
is treated as interest. 

7. Additional statutory information disclosed in separate 
financial statements of the parent and the subsidiaries 
having no bearing on the true and fair view of the 
consolidated financial statements and also the 
information pertaining to the items which are not 
material have not been disclosed in the consolidated 
financial statements in view of the general 
clarifications issued by ICAI. 

8. Previous year's figures have been regrouped and 
reclassified, wherever necessary and determinable, to 
make them comparable with current year's figures. In 
cases where disclosures have been made for first time 
in terms of RBI guidelines/Accounting Standards, 
previous year figures have not been mentioned 

^ % 3?^ 

In terms of our Review Report of even date 

3TTT.^ft.’Q7T. 'gTfP‘ TTCTg - 

For R.G.N. Price & Co., 

Chartered Accountants 

(xft. inr. cfUnftl) 
(P.M. Veeramani) 

Partner 

{R'FMI a5*Tfa/M.No. 023933 

9 Rf, 2009 
Kolkata, 9th May 2009 
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SBI (Consolidated) 


teF (Trfto) STATE BANK OF INDIA (CONSOLIDATED) 
31 wrf 2009 rfr pra erf % wm f^rawr 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2009 


(000 ^ f^TT TO |) 
(000s omitted) 


cF. w4chtfiqf % TO# TOF 

A. CASH FLOW FROM OPERATING ACTIVITIES 

TsT. VSfiricFHPjf % TO# TOF 

B. CASH FLOW FROM INVESTING ACTTVITIES 

U f 4-dti)q rn cbl4<F<dlifi ^ TO# TOF 

C. CASH FLOW FROM FINANCING ACTTVITIES 

to# tof 

D. CASH FLOW ON ACCOUNT OF EXCHANGE FLUCTUATION 

to# t^ct to# toj^t 3 

NET CHANGE IN CASH AND CASH EQUIVALENTS 

^ TO# ir4 TO# - ^4 % 4 

E. CASH AND CASH EQUIVALENTS - OPENING 

rL TO# ^ TO# - ^4 % airT 4 

F CASH AND CASH EQUIVALENTS - CLOSING 

eE. tjR’clIHH ef,l4cEHmf % 

A. CASH FLOW FROM OPERATING ACTTVITIES 

"3R *^4 Pftct vTPT Net Profit before taxes 
TO#TO ADJUSTMENT FOR: 

Depreciation charge 

1^«R 3uPrci4)’ % ftsFq ^R (<rTP0/FTpT (fdd^l) (Profit)/Loss on sale of fixed assets (Net) 

3TOTOR) 3TrfTOf % TOTO Provision for NPAs 

RTTO 3h[ki 4I % fvT^ "TO^FT Provision for Standard Assets 

*IRF 4 PfttS) ^R TJ^FRT Depreciation on Investments in India 

MRcT % ®It|R Pi 4^ if ’ C R tjf^TFRT Depreciation on Investments Outside India 

% tvT^ TOTO Provision for investments in Sub./Joint venture 
ft#T*TT% % ftstTd ^R (FTPT)/FTpT (Pftvt) (Profit)/Loss on sale of investments (Net) 

TT FTT*T/f#T Profit/Loss on revaluation of investments 
3RI 3 u1ki 4I ^R Provision on other assets 

3R2j 'TOTO' Other Provisions 

Deferred Revenue Expenditure written off during the year 

srrsf tot to*t (ferta 

Interest paid on Bonds (Financing Activity) 

TO#T# ^ TO eTTOiWSrfsfa 3TRT 

Dividend/Earnings from Associates (Investing activity) 

: TOT8?-^R Less : Direct Taxes 


TRT%5FT Adjustment for: 

'3IHwRi 4T ^ Increase/(Decrease) in Deposits 

3 cjfe/( 4)4)) Increase/(Decrease) in Borrowings 
ftPi^iil 4 (ffe)/TOt (Increase)/Decrease in Investments 
34441 4 (°jf^)/«FvRt (Increase)/Decrease in Advances 


31.3.2009 wm *4 
Year ended 31.3.2009 


31.3.2008 TO^cT ^4 
Year ended 31.3.2008 


* Rs. 


F. Rs. 


31169,96,16 

(4209,41,26) 

(1630,89,34) 

(1642,44,22) 

4500,72,69 

22633,71,61 

2193,48,35 

(230,30,80) 

36233,27,86 

16551,55,33 

89028,41,70 

72476,86,37 

125261,69,56 

89028,41,70 

17677,05,43 

13738,33,96 

924,46,18 

1038,33,36 

4,20,67 

(10,70,83) 

3616,30,20 

2804,04,68 

304,82,54 

773,21,03 

1058,11,27 

103,94,12 

294,65,42 

84,24,05 

— 

(35,02,60) 

(1758,03,89) 

(2780,60,20) 

629,25,09 

856,75,44 

51,38,94 

413,26,93 

674,79,65 

197,29,16 

583,24 

(29,52,65) 

2797,09,40 

2384,62,06 

53,63 

(211,00,17) 

(7764,81,41) 

(5759,81,38) 

18515,66,36 

13567,36,96 

235571,80,75 

140143,64,19 

(1431.52,65) 

17361,33,99 

(98472,70,24) 

(55387,57,96) 

(150756,74,61) 

(118740,02,24) 
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SBI (Consolidated) 



(000 f^FI FFT f) 


(000s omitted) 

31.3.200& SitRRrcr spf 

31.3.2008 cfff Wm f 

Year ended 31.3.2009 

Year ended 31.3.2008 


3RT ^ (^rqt) Increase/(Decrease) in Other Liabilities & Provisions 21989,72,84 

3RJ (Increase)/Decrease in Other Assets 5753,73,71 

I jftrg r gr r T&pfcimft it <Mr1W folcT 

NET CASH PROVIDED BY OPERATING ACTIVITIES 31169,90,16 


19870,98,41 

(21025,14,61) 

(4209,41,26) 


B. CASH FLOW FROM INVESTING ACTIVITIES 

(Increase)/Decrease in Investments in Associates 

^ -qi 3rf% <m 

Income earned on such Investments 

3T^rT STTf^Plf 3 

(Increase)/Decrease in Fixed Assets 

srt wrea vf 

NET CASH PROVIDED BY INVESTING ACTIVITIES 

C. CASH FLOW FROM FINANCING ACTIVITIES 

A _ 

W 

Share Capital 

Share Premium 

Issue of Bonds 
Tfrq -qfcIWT 

Repayment of Subordinated Bonds 
-qi -&m 

Interest Paid on Bonds ■ 

tTcTtT FTTMRT ^ ■CR FfffF 
Dividends Paid including tax thereon 

3RTsM 3HT vimm 
Dividends tax Paid by subsidiaries 

fqrrfta 'TTfrTftrflrtf 'gTTT V3RT PiflH 

NET CASH PROVIDED BY FINANCING ACTIVITIES 


(141,00,08) 
- (53,63) 

(1489,35,63) 

(1630,89,34) 

P£TV f :X 

3,40,98 

558,95,77 

8373,43,21 

(40,00,00) 

(2797,09,40) 

(1532,11,70) 

^ (65,86,17) 
4500,72,69 


(162,40,41) 

211,00,17 

(1691,03,98) 

(1642,44,22) 

105,17,15 

16588,39,42 

10967,80,00 

(1755,26,00) 

(2384,62,06) 

(862,04,07) 

(25,72,83) 

22633,71,61 


v. fePma aarT-^aaia % a>Rw aa^ w 

D. CASH FLOW ON ACCOUNT OF EXCHANGE FLUCTUATION 

s r jqM - ^ 

Reserves of Foreign Subsidiaries 1530,98,35 

Others-Revaluation of foreign currency bonds 662,50,00 

ftftntt •^fnr-xisra % ^nrwT faster usrr? ; - 

Net Cashflows on A/C of Exchange Fluctuation 2193,48,35 


(101,13,57) 

(129,17,23) 

(230,30,80) 
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•HKdl-4 «!<*> 


SBI (Consolidated) 

(uuuo uanucu ) 


31.3.2009 

31 . 3.2008 ^ 


Year ended 31.3.2009 

Year ended 31.3.2008 

% arrrtr if tjet 



E. CASH AND CASH EQUIVALENTS - OPENING 



f^ft ^ |) 

Cash in hand (including FC notes & gold) 

3791,06,09 

3147,25,02 

Balances with Reserve Bank of India 

71026,19,45 

41918,85,11 

if *umrftraT wsti wt ^ 133 3 ^ ^ uftrai 



Balances with Banks & MACSN 

14211,16,16 

27410,76,24 

TOTAL 

89028,41,70 

72476,86,37 

^ 1 . cpf eFt TWilifr xrr 



F. CASH AND CASH EQUIVALENTS - CLOSING 



■?T«I 

(^r f^ft Hts cf«7T ^F? ^fa#fd 1) 



Cash in hand 

(including FC notes & gold) 

5462,49,27 

3791,06,09 

wfa fe3 Ifar 3 *wriRwt 

Balances with Reserve Bank of India 

68698,57,39 

71026,19,45 

3 ^FTRTftRff cT«TT RFT T* ^ERI xr 3rfc^l Tlf^RTT 

Balances with Banks & MACSN 

51100,62,90 

14211,16,16 

3TFT TOTAL 

125261,69,56 

89028,41,70 
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SBI (Consolidated) 


^ilfcHrl fcjrrfl^l f^WrT 
W c»ft fofc? 


smftter ftfti '3ft ’ 

1. 54ft 417<ft4 7^4 #5 (57T f4>), 5714ft 34jftft4f, 

7i54tfft4f sfk 7ftj?4 3sjftf (ftr 4ft 31 4Tft 2009 
4ft fftrfft % 34(747 7lftfo4 5ftf4-45 3#t 37ft 4Tft75 4ft 
74743 yftfe>4 744 ftft 5ifft 7344 4*5 544 ft 4515 

fft434 45 4%^ fft^T t 54 ft : 

i. 54 ft 7ft|4 14 74335 ^-3%4ft sitt 4tM-5ftf^4 
455 45 73(4, 

ii. 54lft HITT 4t73T 3ftf^l5 1 (ftcS) 34jftftt % 

731 ft, 

iii. 354 5)73T-5ftg4ft 5I7T 5ft3T 4ftfftl5 25 (475ft7T) 
argtiFrcf, 27 (tirtt^tt) 454) P) 4! 37)7 i (tr?) 
75345 3714 % fti<3T4ft^I4 731 ft, 

iv. 01 35^7 2008 t 13 37574 2008 

STJtftft % tor 5tft 4ft fftfft) 445 4ft 3T4fa % fftnj; 

35=3 4)73r-3ftSf4? 5171 5t73r-3ftf^3 1 (WO 35jpft 

% 731 ft, 

V. 2 (31) SFffffpft, 1 (Ti4>) #137ft I (54>) TftjR 
3714 % 375ft3T4ftf^4 73lftl 

ft TlftfftRT ftfiftfa t^RTJT ftftl JRftR 4ft fftmft t sfft 
ft 37515 37515 fftlrfftl fft4<ftf 37ft 77?|5 4ft fftw f44?ftr 
ft 775^13 353 ftfiftfa 4l445lft % 371417 47 #417 fft^ 

4 ft fi 541ft fftrft^ift, 373ft ^gr-iftteiy 33ft % 37547 

47 54 ftRftftl tft4Rff 47 37341 37^744 47^4 4441 tl 

2. 54ft 37341 #QT-4ft^T-45lft 4174 ft 74444441 T#f4 
#!IT-4%r 4144ft % 34417 47 f%4T |1 54 4144ft % 3ftlft4 
4f arftg^T 4ft ^fRft t tftl 54 344ft 5)731-3ft3Tl 4ft 4)441 
571 4447 441ft 3lft sft 577 4447 PWllftd 4ft, faTlft 
54 '4ftfft4 7R ft 577 4ft ft 377F173 5) 44ft % fftnffa 
1ft474 57 475 ft ftWffftl fftftfftft ftfft % 37^7117 ft417 
%ft 4ft I, 571ft f^44 - 4T§ Tftftft 4ft^ 4414 ft4T*4 


AUDITOR S REPORT ON THE 
CONSOLIDATED FINANCIAL 
STATEMENTS 

TO THE BOARD OF DIRECTORS 
STATE BANK OF INDIA 

1. We have examined the attached Consolidated 
Balance Sheet of State Bank of India (the Bank), 
its subsidiaries, associates and joint ventures (the 
Group) as at 31st March 2009, and the 
Consolidated Profit and Loss Account and the 
Consolidated Cash Flow Statement for the year 
then ended in which are incorporated the: 

i. Audited accounts of the Bank audited by 14 
Joint Auditors including us, 

ii. Audited accounts of 1 (one) subsidiary 
audited by us, 

iii. Audited accounts of 25 (twenty five) 
subsidiaries, 27 (twenty seven) Associates 
and 1 (one) joint venture audited by other 
auditors, 

iv. Accounts of 1 (one) subsidiary for the period 
01st April 2008 to 13th August 2008 (the 
date of merger of this subsidiary with the 
Bank) audited by another auditor, 

v. Unaudited accounts of 2 (two) subsidiaries, 
1 (one) associate and 1 (one) Joint venture. 

These Consolidated financial statements are the 
responsibility of the Bank’s management and have 
been prepared by the management on the basis of 
separate financial statements and other financial 
information of the different entities in the Group. 
Our responsibility is to express an opinion on these 
financial statements based on our audit. 

2. We conducted our audit in accordance with 
generally accepted auditing standards in India. 
These Standards require that we plan and perform 
the audit to obtain reasonable assurance whether 
the financial statements are prepared, in all 
material aspects in accordance with identified 
reporting framework and free of material 
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' NKdl'M ft* 


SBI (Consolidated) 


4ft fftj; 44; tl te-4%T 3 3lfft % 3%4 ftk tefa 
teft ft jra^lwi 3ite 4R?ft 4ft 3 tor 

43 4T4 3?f&#!4 f I ft3IT-4%T % 34% 31444 SRT JT^ERT 
te-ftelft 44T JT^tsT 3U4>dft 43T %% 44T OTI 
fft#4 fft434T 4ft J%ft 43T ft fft34T W f'l 

?ft teira t ?4T3r %)t-4%t 4aft ?4ft sifter % 
fare; 443 3i%? 3444 44rc 433 ?t ti 

?4ft 13 3R 3%4 <%T 4%4ft % 344 $43 % fft<ft4 
fteft 4ft #®t-4%t 4ft t, te% teft4 t^cRuff ft 
31 4rft 2009 4ft ?. 9,64,432 4% f?T aftter 
3fk 4. 76,479 43% 4ft JcT 3M 3% ?3ft 4% 4ft 
3I4TO 4$ % f% *• 32,925 4% 3lftr % ter 
443ft JI4T? fft§T4; 44; f'l 

?4ft 1^43 ft# 34jqft % fft#4 teft ftt ftM tejT ft 

ft t fft%3 fft#4 tefl 3 31 % 2009 ft ftet % 
3^m 4. 730 4% ft fcT Site), 4. 57 4% 3ft 
fH 3M 3rfc ?ft 4% ft 3I4TO 4$ % tl4; 4. 34 4% 
ft 3ifft % ter 44ft j(4i? 3ft tercr 44T ti 

5. ?% ?4ft 3%fftft, W4fte 3lk 3%4 3%f % fft?% 
teft 4ft ft33T 4%T 4ft ft, fa4ft 31 % 2009 ft 
4. 3,36,45 1 43% 4ft fcT 34f%f 3fk 4. 36,395 4% 
4ft f4T 344 3$3 33ft 4lte ft 3I4TO 4$ % fftr 

4. 2,311 4% % ter 443ft 3i4i? ten* m. tl 14 
fftft4 teft ft te-4%T 3F4 te-4%43f 3HT 4ft 
ft t, fteft ?ft JR^4 ft ft f 3lk 4ft 443 3F4 
^4%f % ter if ftftr 3ifftft 43r wm t, 34% 4ft 
if ?4T3r sifter ^ ft 3 rt ftur-ftftft srcr 3334 
ft% 43 344TfftT ti 

6 . F44 2 (ft) 3%ftrft, I (443) 4?ftft 3rfc 1 %) 33444 
3314 % 3T%3FTftteT fft% teft, fftRif 31 4Tft 2009 
4ft 4. 3,2)3 4% 4ft fcT srrfftlft, 4. 162 4% 4ft 
f4T 344 3fft 33ft 4lte 4ft 3T4M 4$ % 4. 373 4% 
% fft4eT 44^ 3341? 3rftftfcT fft4! 44; f, ftf ft 3?qft 
ft®T 4ft^T ft 4Tlfft4T %4T tl 

7. ?4 ftftft 433ft t fft 3rftte fftftftr fteftf 4ft, tft liter 

IT3T 4T3ft4 3Rft ftr§T43R 3T34R 1131 fftftfftl te 41443- 

21 -rrftfft? fft% ftew, te 41443-23 3rftfft?r fftftftr 


misstatements. An audit includes, examining on 
a test basis, evidences supporting the amounts 
and disclosures in the financial statements. An 
audit also includes assessing the accounting 
principles used and significant estimates made 
by management, as well as evaluating the overall 
financial statements. We believe that our audit 
provides a reasonable basis for our opinion. 

3. We have jointly audited the financial statements of 
the Bank along with 13 other joint auditors, whose 
financial statements reflect total assets of 
Rs. 9,64,432 crores as at 31st March 2009, and total 
revenue of Rs. 76,479 crores and net cash flows 
amounting to Rs. 32,925 crores for the year then ended. 

4. We have also audited the financial statements of 
one of the subsidiary whose financial statements 
reflect total assets of Rs. 730 crores as at 
31st March 2009, total revenue of Rs. 57 crores 
and net cash flows amounting to Rs. 34 crores 
for the year then ended. 

5. We did not audit the financial statements of its 
Subsidiaries, Associates and Joint Ventures whose 
financial statements reflect total assets of 
Rs. 3,36,451 crores as at 31st March 2009, and total 
revenue of Rs. 36,395 crores and net cash flows 
amounting to Rs. 2,311 crores for the year then 
ended. These financial statements have been 
audited by other auditors whose reports have been 
furnished to us, and our opinion, insofar as it relates 
to the amounts included in respect of other entities, 
are based solely on the report of the other auditors. 

6. We have also relied on the un-audited financial 
statements of 2 (two) subsidiaries, 1 (one) associate 
and 1 (one) joint venture, whose financial 
statements reflect total assets of Rs. 3,213 crores 
as at 31st March 2009, total revenue of Rs. 162 
crores and net cash flows amounting to Rs. 373 
crores for the year then ended. 

7. We report that the consolidated financial statements 
have been prepared by the Bank's management in 
accordance with the requirement of Accounting 
Standard 21-Consolidated Financial Statements, 
Accounting Standard 2 3-Accounting for investment 
in Associates in Consolidated Financial Statements 
and Accounting Standard 27-Financial Reporting 


3. 
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i±Z (RRfa>cl) 


SBI (Consolidated) 


if, RfRtfafr *r sct afft rto- 

27-RfW 3RRf if 4 f^frr % 3RJRR, *TRrta 

^ 3T^737f % ST^RR ^RR foRT W || 

8. arq^t Rftstr 3ffc faRfa f^rcaff R3 srr 

RlM -qfferaf 3ft ftqt£ 3Rft3T R$f^<T forcfa f^RUTf afo 

3R% ^ 3RR f^^j- SfRcffi# *R faRR *R 

cTOT HRR ^ Rf ^RRT R<* RP^fiRRf % 311RR TR 
5pRR ftRR t f% ReRR R^forT fa#R f^RRR - RRR 
if RTRPRTRT ^41<j>d Rt-ainl % 3^FR Rt?t 

RR RRJR RRRT t: 

r>. 31 RRf 2009 rrto r*$ % f^n?; r^ farter 

% RRR if Rifled RR; 

13. RRR RRTRT ^ % fa^ R^ % R^%R eiTR 
3fk ?lfa T31?t if RiffacT WR % RRR if; 

R. pft RRR RRTRT Rtf % fair R^d RR^rt JJRlf faRRR 
if % RR*ft MT?I 


of Interest in Joint Ventures prescribed by the 
Institute of Chartered Accountants of India and the 
requirements of Reserve Bank of India. 

8. Based on our audit and consideration of report of 
other auditors on separate financial statements and 
on consideration of the unaudited financial 
statements and on the other financial information 
of the components, and to the best of our information 
and explanations given to us we are of the opinion 
that the attached Consolidated Financial Statements, 
give a true and fair view in conformity with the 
accounting principles generally accepted in India: 

a. in the case of the Consolidated Balance Sheet 
on the state of affairs of the Group as at 
31st March 2009; 

b. in the case of the Consolidated Profit and 
Loss account of the consolidated profit of the 
Group for the year ended on that date; and 

c. in the case of the Consolidated Cash Flow 
Statement of the Cash Flows of the Group 
for the year ended on that date. 


^3TR. rtt. RR. IfTfR Ring- RR# 

r){£ncbi 

RR. #R#T 
(RPflRR) 
RRSRRT R. : 023933 

RRR : RfaRTOT 
fcriRT : 9 R^ 2009 


For R. G. N. Price & Co. 

Chartered Accountants 

P. M. Veeramani 
(Partner) 

Membership No. : 023933 

Place : Kolkata 
Dated : 9 th May 2009 
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C\ 

State Bank Group 


Tpft TTTcRT 

(sI'Hd - II) 

New Capital Adequacy Framework 

(Basel - II) 


- hi (ctraTT 3T^rm^) 

gcb^cRUI 

Pillar - III (Market Discipline) 

Disclosures 
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Trm III % amrfcr 

qrf MirfMfii msRi TOirfhRTir 

3*niTO> Uch^cb<0| : 

(3>) fe 47T 4T*T f^l'H ^ WsH\ -tfUlM f: ^Krfi<i $<+> 

(73) OTMOT TJcj ftPUM* 3T^T3Tf % feirr % 3rm 3 ^RRT 3?k ^ % STcFfa #if^I TOTTSif 33 

^ % ^t%?T f^T yWHrf^l TTRT fti*3 fe?IlP£si, £TCT *n$ 

Vfek f^#T3T 7 #m t, % sqro f i vtz #s ^ aq^PratW^r 3?m to it 11 

(i) TpffT: : f^f^rferf TO Wgtt 3TOt (^t 3^PRjf ^ f) ^ ^sfWR3J w 21 % 3TJHR sm?I: JT^f f%W 7 T3T 11 


cbUi«h 

3ro 

r> a a 

«ifnWfu 

rnf^TT 


^vflq 



1 



75.07% 

2 


•Ays* 

wT 

100.00% 

3 



92.33% 

4 

^r%3ff^#r 

fer 

98.05% 

5 



100.00% 

6 

t£z sm $mFZti 

*IM 

wT 

75.01% 

7 

T$Z 3TPE itw (13.08.08 335) 


100.00% 

B 

TO it 37Tf it 3flf trff^ 


100.00% 

9 

TO it 3TT? %teeT 


86.16% 

10 

TO ^ 37T? %3 fe-gfcfta M&Z 


86.16% 

11 


%-lf^'l <fi. 

86.16% 

12 



86.16% 

13 

TO it 33? 33^77 TO faPfcU 


60.00% 

14 


jn^r^itrR 

65.95% 

15 

TO it 371? ^f^TeT 

4?^t 

69.88% 

16 

TO 3TT^ tf^f ^45r4d faft^4r 

*TO3T?TtTv5 

63.00% 

17 

T^^t3^TnTT^^t^. JfT. 

4,3 s w 

100.00% 

18 


«ffar 

74.00% 

19 

TcffrcT 

^4rdR4 

92.85% 

20 

TO ^ 3?If TOTO W- tef. 

^pTcT^TO; 

96.85% 

21 

TO^^l? =H^d)^4d JfT. f^T. 

— 

100.00% 

22 


^71 

100.00% 


pc^n 



23 

TO^ 3 ^, TOT^T 

tf^r 

100.00% 

24 

TO^ 3 ^, 

^r\» 

414) , i 

100.00% 

25 

TO^t 3?T?(HlO^W) fclftit*} 

<r^s* 

414)^1 

93.40% 

26 



60.00% 

27 

4t t\ ^r TOTO '^^Rl 

Wl 

76.00% 

28 

TO it 3H? i^ro (?s^tto) W&z 

♦^old 

63.00% 

29 



86.16% 


(ii) ^l^lfrTch 3 TOTTTR^^FkT : 

f, 3333 ^rfcre ^tit gre^-TO? 27 % st^h sn^gfe stmt 3T ton 11 


j mte 


rs. fs. rs. 

^TmTontT 

UTf^TT 





i 

^t i jrfck 




3TT^ 


40.00% 

2 

#-TO ^ctfil^T 


49.00% 


(iii) fe af^M, TO 33 3?pfi to u*4pR 33 tt 43R toT 33T 11 3 ?^ it tm 3#f t ftrct *ji3R i ?nf^ 3 fo3T 33T *t 1 332 J 33 ar^fTOl to 

3f*3 3?jif % 3T^TTsrr, f4Hfaf&3 UTOlfril 333^337TO3T3T33i 23 % 3TJ3K 3?mR3<fa3TWtl 
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NEW CAPITAL ADEQUACY FRAMEWORK 
DISCLOSURES UNDER PILLAR IH AS ON 31.03.2009 

TABLE DF-1 

SCOPE OF APPLICATION 

Qualitative Disclosures: As on 31.03.2009 

(a) The name of the Top Bank in the Group to which the Framework applies: State Bank of India 

(b) An outline of differences in the basis of consolidation for accounting and regulatory purposes, with a brief description of 
the entities within the Group 

The consolidated Financial Statements of the Group conform to Generally Accepted Accounting Principles (GAAP) in India, 
which comprise the statutory provisions, Regulatory/Reserve Bank of India (RBI) Guidelines, Accounting Standards/Guidance 
Notes issued by the Institute of Chartered Accountants of India (ICAI). The following Subsidiaries/Joint Ventures and Associates 
constitute the State Bank Group. 

(i) That are hilly consolidated: The following Subsidiaries and Joint Ventures (which are also Subsidiaries) are fully 
consolidated on a line by line basis as per Accounting Standard AS 21. 


Sr. No 

Name 

Activity 

Holding 


DOMESTIC 



1 

State Bank of Bikaner and Jaipur 

Banking 

75.07% 

2 

State Bank of Hyderabad 

Banking 

100.00% 

3 

State Bank of Mysore 

Banking 

92.33% 

4 

State Bank of Indore 

Banking 

98.05% 

5 

State Bank of Patiala 

Banking 

100.00% 

6 

State Bank of Travancore 

Banking 

75.01% 

7 

State Bank of Saurashtra (upto 13.08.08) 

Banking 

100.00% 

8 

SBICI Bank Ltd. 

Banking 

100.00% 

19 

SBI Capital Markets Ltd. 

NBFC 

86.16% 

10 

SBI CAP Securities Ltd. 

NBFC 

86.16% 

11 

SBI CAP Trustee Company Ltd. 

NBFC 

86.16% 

12 

SBI CAPS Ventures Ltd. 

NBFC 

86.16% 

13 

SBI Cards & Payment Services Ltd. 

NBFC 

60.00% 

14 

SBIDFHI Ltd. 

Primary Dealers 

65.95% 

15 

SBI Factors & Commercial Services Ltd. 

Factoring 

69.88% 

16 

SBI Funds Management Ltd. 

Mutual Funds 

63.00% 

17 

SBI MF Trustee Co. Pvt. Ltd. 

MF Trustees 

100.00% 

18 

SBI Life Insurance Co. Ltd. 

Insurance 

74.00% 

19 

Global TYade Finance Ltd 

Factoring 

92.85% 

20 

SBI Pension Funds Pvt Ltd. 

Mutual Funds 

96.85% 

21 

SBI Custodial Services Pvt Ltd. 

Custodial Service 

100.00% 

22 

SBI General Insurance Company Ltd 

Insurance 

100.00% 


OVERSEAS 



23 

SBI, Canada 

Banking 

100.00% 

24 

SBI, California 

Banking 

100.00% 

25 

SBI International (Mauritius) Ltd. 

Banking 

93.40% 

26 

Commercial Bank of India LLC Moscow 

Banking 

60.00% 

27 

PT Bank Indo Monex Ltd., Indonesia 

Banking 

76.00% 

28 

SBI Funds Management (Inti.) Ltd. 

Mutual Funds 

63.00% 

29 

SBI CAP (UK) Ltd. 

NBFC 

86.16% 


(ii) That are pro-rata consolidated: 

The entities that are joint Ventures are consolidated pro rata as per Accounting Standard — AS 27. 


Sr. No 

Name 

Activity 

Holding 


DOMESTIC 



1 

GE Capital Business Process Management 

Services Pvt. Ltd. 

BPO 

40.00% 

2 

C-Edge Technologies Ltd. 

Software Services 

49.00% 


(iii) All the Subsidiaries, Joint Ventures and Associates of State Bank are consolidated. Hence there is no entity, which is 
excluded from consolidation. In addition to the above-mentioned Subsidiaries and Joint Ventures, the following Associates 
are consolidated as per Equity Accounting in terms of AS 23. 
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sfcniob 

TO 

iiftiftiflr 

UTftHT 

1 

<=m 4R*M 3TO §f^4i f^T. 

TOmlsR 

28.97% 

2 

\it sir? A^ti wrti jn.fir. 

3TTfeTJTTOT 

25.00% 

3 

#T RT#T 

anrofarT 

25.05% 

4 

T^H^T 


43.08% 

5 

%ror TOi4ten? #r 

^*ry 

«flTO 

50.00% 

6 

fe37nrr^R 

«nTO 

20.00% 

7 

srm jt^t TOfar tern fe 

qicFT 

35.00% 

8 


^Tq^T 

35.00% 

9 


*HSn 

35.00% 

10 


^T 

35.00% 

u 

RT TOffePT ft 

tf^T 

35.00% 

12 

fiTOT ^erfe 

<y^v* 

TOR 

35.00% 

13 

cftft ¥7^T 4 Nj 

tf%n 

35.00% 

14 

totottit^H% 

fer 

35.00% 

15 

faster TOrlfa 

^**V .- 

^PrR 

35.00% 

16 

4i^<fe^rfe 

tf^T 

35.00% 

17 

q^rfkJTT^t^ 


35.00% 

18 


tf^T 

35.00% 

19 

TO^ty^nn%Tt^ 

fen 

35.00% 

20 

<5^<n "TOT IN) 

l iwv 

TOR 

35.00% 

21 

3TO^3JTift>T#?> 

fen 

35.00% 

22 

^TOenn^rfe 

<wv 

35.00% 

23 


Tor 

34.32% 

24 

MK4l^ 4MH J R4t=hl^Zn4tnfe 

fen 

26.27% 

25 


fen 

35.00% 

if\ 

gCT^ft -Lf^lfjXs Jlli^UI 



^-O 

^DvMvIv' >M*1J' , I ‘jj'D 


/C 

27 

TO^n7T%lfe 

*WV- 

TOR 

35.00% 

28 

^kf^TU%Tt^ 

Tor 

35.00% 


t ErPwmfr vr4^4 f % fc rrr % amnr 3 afar 


h r 4>qf44f ^ ^ t *rt 4far toto tt 4 ^ f sfr ^rorf t 

^Tfe^ f^^rf f^Mi^l JRfSff! $ 3 cTFTcT TOR ^ fcRT TO $ 3lfa 3^T t TOT ^t TOR 7 TR 11 


chni^) 

cF>T TOT 

^j?-«r%WT(%) 

1 

# i^r m$?te feiP^^ 

49.00 

2 

^ f fSrf^ jftmr 4^r*fe jjr.fcT. 

40.00 

3 

U3T 41 3TT? fTter to41 1^14^ 

74.00 


KT?JR^3> V*r<fcfiCT : 

0»T) Wft 3T5#RTf am JH TrftT ^ TOTO if ^ ftRT TO t 3^*4* *ZT ftR TO t ^ 3T3 #t4! RT TO(% TO) : SF# ^ 

(3T) 3^%TO, 3RfcfaTOTOftTORl3?r, *cflftr3RT 3TJTO, 3ffc*Tftfa?T 

fT# R ^TO3?f if TO^TO RT 37^ 3fa 37frrf^FT ^ JcRT 3 RT iR faftRTO ^ *?RtoTTTOT JTTO Ijfaf TOT t: 

TO* : TffT^ft 3TT? Hlftr? jyjflo cb<l4f fclftl^ , 

'faTOT^T ; TOT 

CTfa r 3 1%m t *. 740.00 R% (74%) 

fePta T ro ffit ttt g ft MnmwK vro : 

73 $TO WcT % 3T^T : HT^R^f 

^<M^%3^frT : ^ H-tfklR TOR % ^ 4faT 3T^t 3 fot* TO f?T TOR TO 11 
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Sr. No 

Name 

Activity 

Holding 

1 

Clearing Corporation of India Ltd 

Clearing 

28.97% 

2 

UTI Asset Management Co. Pvt. Ltd. 

Asset Management 

25.00% 

3 

SBI Home Finance Ltd. 

Home Finance 

25.05% 

4 

S.S. Ventures Ltd 

Venture Capital Financing 

43.08% 

5 

Nepal SBI Bank Ltd 

Banking 

50.00% 

6 

Bank of Bhutan 

Banking 

20 .00% 

7 

Andhra Pradesh Grameena Vikas Bank 

Banking 

35.00% 

8 

Arunachal Pradesh Rural Bank 

Banking 

35.00% 

9 

Chhatisgarh Gramin Bank 

Banking 

35.00% 

10 

Ellaquai Dehati Bank 

Banking 

35.00% 

11 

Ka Bank Nongkyndong Ri Khasi Jaintia 

Banking 

35.00% 

12 

Krishna Grameena Bank 

Banking 

35.00% 

13 

Langpi Dehangi Rural Bank 

Banking 

35.00% 

14 

Madhya Bharat Gramin Bank 

Banking 

35.00% 

15 

Mizoram Rural Bank 

Banking 

35.00% 

16 

Nagaland Rural Bank 

Banking 

35.00% 

17 

Parvatiya Gramin Bank 

Banking 

35.00% 

18 

Purvanchal Kshetriya Gramin Bank 

Banking 

35.00% 

19 

Samastipur Kshetriya Gramin Bank 

Banking 

35.00% 

20 

Utkal Gramya Bank 

Banking 

35.00% 

21 

Uttaranchal Gramin Bank 

Banking 

35.00% 

22 

Vananchal Gramin Bank 

Banking 

35.00% 

23 

Vidisha Bhopal Kshetriya Gramin Bank 

Banking 

34.32% 

24 

Marwar Ganganagar Bikaner Gramin Bank 

Banking 

26.27% 

25 

Deccan Grameena Bank 

Banking 

35.00% 

26 

Cauvery Kalpatharu Grameena Bank 

Banking 

32.32% 

27 

Malwa Gramin Bank 

Banking 

35.00% 

35.00% 

28 

Saurashtra Grameena Bank 

Banking 


Differences in basis of consolidation for accounting and regulatory purposes 

In terms of Regulatory Guidelines, the consolidated Bank may exclude from consolidation, Group companies which are 
engaged in Insurance business and business not pertaining to Financial Services. Hence, the Group’s investments in the 
under mentioned entities are taken at cost less impairment, if any, for Consolidated Prudential Reporting purposes. 


Sr. No. 

Name of the Joint Venture 

Group’s Stake (%) 

1 

C Edge Technologies Pvt Ltd 

49.00 

2 

GE Capital Business Process Management Services Pvt Ltd 

40.00 

3 

SBI Life Insurance Company Ltd 

74.00 


Quantitative Disclosures: 


(c) 

(d) 


The aggregate amount of Capital deficiencies in all Subsidiaries not included in the consolidation i.e. that are deducted and 
the name(s) of such subsidiaries: Nil 

The aggregate amounts (e.g. current book value) of the Bank’s total interests in Insurance entities, which are risk-weighted 
as well as their name, their country of incorporation or residence, the proportion of ownership interest and, if different, the 
proportion of voting power in these entities in addition, indicate the quantitative impact on Regulatory Capital of using this 
method versus using the deduction: 

Name: SBI Life Insurance Co. Ltd. Mumbai 


Country of Incorporation: India 
Ownership interest: Rs.740.00 crores (74%) 

Quantitative Impact on the regulatory capital: 

Under consolidation method: NA 

Under deduction method: Entire investment made in the Insurance Subsidiary is reduced from Tier I & Tier II capital 
of the Bank, for the purpose of Capital Adequacy calculation. 
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TABLE DF-2: 

CAPITAL STRUCTURE: 


Qualitative Disclosures 

(a) Summary _ 


Type of Capital 

Features 

Equity {Tier —I) 

State Bank of India has raised Equity by way of Rights Issue during March 2008 aggregating Rs.16,722 crores 
(including Premium). Further the Bank has also raised Capital by way of Employees Stock Purchase Scheme 
aggregating Rs 542 crores. 

Domestic Banking Subsidiaries have raised equity through Equity Instruments. The majority shareholder is SBI 
while some of them like SBBJ, SB Indore, SBM and SBT have public shareholding as well. 

Domestic Non-Banking Subsidiaries have raised equity through Equity Instruments. The majority shareholder 
is SBI and the others are ADB (SBICAP-13.84%), SGAM (SBI FUNDS-37%), GE Capital (SBI CARDS-40%), SIDBI 
(SBI FACTORS-20%) etc. 

Innovative 

Instruments (Tier-I) 

SBI has raised Innovative Perpetual Debt Instruments (IPDIs) in the International Market during FY: 06-07 
and 07-08. Some of the Banking Subsidiaries have also raised Capital through Perpetual Debt Instruments. Foreign 
Subsidiary Banks have not raised Tier I Capital by way of IPDIs as of date. 

Tier-II 

SBI and its Subsidiaries have raised Upper as well as Lower Tier II Capital. 

The subordinated debts raised through private placement of Bonds are unsecured, long term, non-convertible 
and are redeemable at par. The debt is subordinated to present and future senior indebtedness of the Bank 
and qualifies for Tier II capital. 

In case of Domestic Subsidiaries, Tier-II capital has been raised by way of Upper Tier-2 as well as Tier-2 bonds 
(except SBICI Bank Ltd). They are plain vanilla bonds with no embedded put option or call option. Not 
redeemable without RBI’s prior approval. 

Consequent to Merger of State Bank of Saurashtra with SBI on 13 th August 2008, Subordinated Debt (Lower 
Tier II) raised by SBS in two tranches of Rs.200 crores and Rs.225 crores aggregating Rs.425 crores have been 
included in our list and are shown under Quantitative Disclosures of this table below. 

Some of the Non-Banking Subsidiaries like SBI FACTORS (Rs.40.00 crores),SBI CARDS (Rs.l24.80crores & GTFL 
(Rs.100.20 crores) have also raised subordinated term debt reckoned as Tier II capital. 

Tier II capital of Foreign Subsidiaries comprises of subordinated term debt, General provisions. 


Qualitative Disclosures: 

State Bank of India has raised Hybrid Tier I Capital and Upper and Lower Tier II Subordinated Debt in the Domestic and International 
Market. Summary information on the terms and conditions of the main features of all capital instruments, especially in the case of innovative, 
complex or hybrid capital instruments are as under: 


Type of capital 

Main features 

Equity 

Rs. 634.88 crores 

Innovative 

Date of Issue 

Amount 

Tenure 

Coupon (% p.a. 

Rating 

Perpetual Debt 
Instruments 


(Rs. crores) 

(months) 

payable annually) 


15.02.07 

Rs. 2028.80 crores 
(USD 400 million) 

Perpetual with a Call 

Option after 10 yrs 3 mths 
i.e. on 15,05.17 and step-up 
of 100 bps i.e. 6 months 

USD LIBOR + 220 bps, if 

Call Option is not exercised 

6.439% 
equivalent 
to Mid swap + 

120 bps 

Baa2- 

Moody’s 

BB - ' 

S & P 

26.06.07 

Rs. 1141.20 crores 
(USD 225 million) 

Perpetual with a Call 

Option after 10 years 

i.e. on 26.06.17 and step-up 

of 100 bps i.e. 6 months 

USD LIBOR + 237 bps, if 

Call Option is not exercised 

7.140% 
equivalent 
to Mid swap + 

137 bps 

Baa2- 

Moody’s 

BB - 
S & P 

Apart from SBI, the following Associate Banks of SBI have raised Innovative Perpetual Debt Instruments: 

SBBJ Rs.200.00 crores; SBH Rs.350 crores; SB Indore Rs.165 crores; SBM Rs.160 crores and SBT Rs.279 crores. 

Upper Tier II 
Subordinated 

Debt 

Type of Instrument: Unsecured, Redeemable Non-convertible, Upper Tier II Subordinated 

Bonds in the nature of Promissory Notes. 

Special features: 

i) No Put Option by the Investors. 

ii) Call Option by the Bank after 10 years. 

iii) Step-up Option after 10 years, if Call Option is not exercised by the Bank. 

iv) Lock-in-clause on payment of periodic interest and even Principal at maturity, if CAR is below the minimum 
regulatory CAR, prescribed by RBI. 

v) Not redeemable without the consent of Reserve Bank of India. 

Step-up Option: If the Bank does not exercise Call Option after 10 years, the Bonds carry a step-up-option of 
50 bps during the remaining period of 5 years. 

Lock-in-Clause: Bank shall not be liable to pay either periodic interest on principal or even principal at maturity, 
if CAR of the Bank is below the minimum regulatory CAR prescribed by RBI. However, this will not proscribe 
the Bank from making periodical interest, as long as the Bank maintains the minimum Regulatory CAR, at the 
material time. 
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Date of Issue 

Amount 
(Rs. crores) 

Tenure 

(months) 

Coupon (% p.a. 
payable annually) 

Rating 


05.06.06 

2328 

180 

8.80% 

AAA-CRISIL 

AAA-CARE 

06.07.06 

500 

180 

9.00% 

AAA-CRISIL 

12.09.06 

600 

180 

8.96% 

AAA-CRISIL 

AAA-CARE 

13.09.06 

615 

180 

8.97% 

AAA-CRISIL 

AAA-CARE 

15.09.06 

1500 

180 

8.98% 

AAA-CRISIL 

04.10.06 

400 

180 

8.85% 

AAA-CRISIL 

AAA-CARE 

16.10.06 

1000 

180 

8.88% 

AAA-CRISIL 

AAA-CARE 

17.02.0 7 

1000 

180 

9.37% 

AAA-CRISIL 

07.06.07 

2523 

180 

10.20% 

AAA-CRISIL 

AAA-CARE 

12.09.07 

3500 

180 

10.10% 

AAA-CRISIL 

AAA-CARE 

19.12.08 

2500 

180 

8.90% 

AAA-CRISIL 

AAA-CARE 

02.03.09 

2000 

180 

9.15% 

AAA-CRISIL 

AAA-CAR 

06.03.09 

1000 

180 

9.15% 

AAA-CRISIL 

AAA-CAR 


Apart from SBI, the following Associate Banks of SBI have raised Upper Tier D bonds: SBBJ Rs.450.00 crores; SBH Rs.500 crores; 
SB Indore Rs.550 crores; SBM Rs.640 crores; SBP Rs. 1451.60 crores and SBT Rs.500 crores. 


Lower Tier II 
Subordinated 

Debt 

Type of Instrument: Unsecured, Redeemable Non-convertible, Upper Tier II Subordinated Bonds in 
the nature of Promissory Notes. 

Special features: 

I) Plain vanilla Bonds with no special features like put or call option etc. 

II) Not redeemable without the consent of Reserve Bank of India. 



Date of Issue 

Amount (Rs. crores) 

Tenure 

(months) 

Coupon (% p.a. 
payable annually) 

Rating 






AAA-CRISIL 

AAA-CARE 



05.12.05 

3283 

113 

7.45% 


09.03.06 

200 

111 

8.15% 

LAAA-ICRA 

AAA-CARE 

28.03.07 

1500 

111 

9.85% 

AAA-CRISIL 

AAA-CARE 

31.03.07 

225 

111 

9.80% 

LAAA-ICRA 

AAA-CARE 

29.12.08 

1500 

114 

8.40% 

AAA-CRISIL 

AAA-CARE 

06.03.09 

1000 

111 

8.95% 

AAA-CRISIL 

AAA-CARE 


Apart from SBI, the following Associate Banks of SBI have raised Lower Tier II bonds: 

SBBJ Rs.1000.00 crores; SBH Rs.1210 crores; SBIn Rs.450 crores; SBM Rs.425 crores; SBP Rs.750 crores and SBT Rs.820 crores. 



Quantitative Disclosures (Rs in crores) 


b) 

Tier-I Capital 

72406 


• Paid-up Share Capital 

635 


• Reserves 

69517 


• Innovative Instruments (only total) 

4324 


• Other Capital Instruments (only total) 

8 


• Amt deducted from Tier-I Cap (if any total): 

2078 

(c) 

Total Eligible Tier-2 Capital (Net of deductions) {Refer (d) and (e) below} 

41708 

(ci) 

Total Tier-3 Capital (if any) (Note: as of now, no Tier-3 capital) 

0 

(d) 

Debt Capital Instruments eligible for inclusion in Upper Tier-2 Capital 



• Total amount outstanding 

23683 


• Of which raised during Current Year 

5500 


• Amount eligible to be reckoned as Capital 

23654 

(e) 

Subordinated Debit eligible for inclusion in Lower Tier-2 Capital: 



• Total amount outstanding 

12518 


• Of which raised during Current Year 

2500 


• Amount eligible to be reckoned as Capital 

12491 

(f) 

Other Items of Tier II Capital if any 

5571 

fe) 

Other Deductions from Tier II Capital if any 

8 

(h) 

Total Eligible Capital (net of deductions from Tier I & Tier II Capital) 



[Should equal Total of (b), (c) and (c.i)] 

114114 


Notes: 

/ In Basel I scenario, the Bank deducts 50% from Tier I Capital and 50% from Tier II Capital, equity investment made in Subsidiaries 
(where our holding is higher than 50%). 

y Under Basel II scenario, the Bank deducts 50% from Tier I Capital and 50% from Tier II Capital, equity investment made in the 
financial entities, where investment is more than 30%. 
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TABLE DF-3 : CAPITAL STRUCTURE 
DISCLOSURES AS ON 31.03.2009 
CAPITAL ADEQUACY 


Qualitative Disclosures 


(a) A summary discussion of 
the Bank’s approach to 
assessing the adequacy of 
its capital to support 
current and future activities. 


Sensitivity Analysis is conducted annually or more frequently as required, on the movement of 
Capital Adequacy Ratio (CAR) in the medium horizon of 3 to 5 years, considering the 
projected growth in Advances, investment in Subsidiaries/Joint Ventures and the impact 
of Basel II Framework etc. 

CAR of the Bank is estimated to be well above the Regulatory CAR of 9% in the medium 
horizon of 3 to 5 years. However, to maintain adequate capital, the Bank has ample options 
to augment its capital resources by raising Subordinated Debt and Hybrid Instruments, 
besides Equity, as and when required. 

State Bank of India has raised equity through Rights Issue during the FY: 2007-08 and 
has added an additional Capital Funds (Tier I) of about Rs. 16,722 crores to ensure a 
minimum Tier I capital of 8%. Further, the Bank has raised Equity through ESPS (Employees 
Stock Purchase Scheme) during FY 08-09 aggregating Rs.542 crores. 

During FY: 2008-09, State Bank of India has raised Tier II Subordinated Debt of Rs. 8000 
crores (reckoned as Tier II Capital) in 5 tranches. 

The Bank has put in place the ICAAP Policy and the same is being reviewed on a yearly 
basis, which would enable us to maintain Economic Capital, thereby reducing substantial 


Quantitative Disclosures 

(b) Capital requirements 
for credit risk 

• Portfolios subject 
to standardized 
approach 

• Securitization 
exposures 

"*• Fund Based: 

Rs. 64,023 crores 

Nil 

Total Rs. 64,023 crores @ 9.00% CAR 

(c) Capital requirements 
for market risk 
(* Standardized duration 
approach) 

• Interest Rate Risk 

"*• Rs. 2,041.71 crores 

(Including Derivatives) 

• Foreign Exchange Risk 
(including gold) 

• Equity Risk 

Rs. 109.93 crores 

“*■ Rs. 1,615.29 crores 

Total Rs.3,766.93 crores @ 9.00% CAR 

(d) Capital requirements 
for operational risk: 

• Basic indicator 
approach 

Rs. 4,972 crores 

Total Rs. 4,972 crores @ 9.00% CAR 


(e) Total and Tier I 
capital ratio: 

• For the top 
consolidated 
group; and 

• For significant 
bank subsidiaries 
(stand alone) 


CAPITAL ADEQUACY RATIO AS ON 31.03.2009 



Tier I (%) 

Total (%) 

State Bank of India 

9.38 

14.25 

SBI Group 

9.03 

14.17 

State Bank of Bikaner & Jaipur 

8.46 

14.52 

State Bank of Hyderabad 

7.14 

11.53 

State Bank of Indore 

7.91 

13.46 

State Bank of Mysore 

7.37 

13.38 

State Bank of Patiala 

6.94 

12.60 

State Bank of Travancore 

8.59 

14.03 

SBICI Bank Ltd. 

21.24 

21.24 

SBI International (Maritius) Ltd. 

16.30 

16.46 

State Bank of India (Canada) 

24.78 

24.78 

State Bank of India (California) 

12.92 

14.61 

Commercial Bank of India LLC Moscow 

48.71 

48.71 

PT Bank Indo Monex, Indonesia 

40.17 

41.42 
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TABLE DF-4 : CREDIT RISK: 
GENERAL DISCLOSURES 


Qualitative Disclosures: 

• Definitions of past due and impaired assets (for accounting purposes) 

Non-performing assets 

An asset becomes non-performing when it ceases to generate income for the Bank. As from 31st March 2006, a non-performing 
Asset (NPA) is an advance where 

(i) Interest and/or installment of principal remain 'overdue' for a period of more than 90 days in respect of a Term Loan 

(ii) The account remains 'out of order' for a period of more than 90 days, in respect of an Overdraft/Cash Credit (OD/CC) 

(iii) The bill remains 'overdue' for a period of more than 90 days in the case of bills purchased and discounted 

(iv) Any amount to be received remains ’overdue’ for a period of more than 90 days in respect of other accounts 

(v) A loan granted for short duration crops is treated as NPA, if the installment of principal or interest thereon remains overdue 

for two crop seasons and a loan granted for long duration crops is treated as NPA, if installment of principal or interest 
thereon remains overdue for one crop season 

(vi) An account would be classified as NPA only if the interest charged during any quarter is not serviced fully within 90 
days from the end of the quarter. 

‘Out of Order’ status 

An account is treated as ’out of order' if the outstanding balance remains continuously in excess of the sanctioned limit/drawing 
power. 

In cases where the outstanding balance in the principal operating account is less than the sanctioned limit/drawing power, but 
there are no credits continuously for 90 days as on the date of Bank’s Balance Sheet, or where credits are not enough to cover 

the interest debited during the same period, such accounts are treated as 'out of order'. 

‘Overdue’ 

Any amount due to the Bank under any credit facility is ’overdue’ if it is not paid on the due date fixed by the Bank. 

• Discussion of the Bank's Credit Risk Management Policy 

The Bank has in place a Credit Risk Management Policy which is reviewed from time to time. Over the years, the policy & 
procedures in this regard have been refined as a result of evolving concepts and actual experience. The policy and procedures 
have been aligned to the approach laid down in Basel-II Guidelines. 

Credit Risk Management encompasses identification, assessment, measurement, monitoring and control of the credit exposures. 

In the processes of identification and assessment of Credit Risk, the following functions are undertaken : 

(i) Developing and refining the Credit Risk Assessment (CRA) Models to assess the Counterparty Risk, by taking into account 
the various risks categorized broadly into Financial, Business, Industrial and Management Risks, each of which is scored 
separately. 

(ii) Conducting industry research to give specific policy prescriptions and setting quantitative exposure parameters for handling 
portfolio in large / important industries, by issuing advisories on the general outlook for the Industries / Sectors, from 
time to time. 

The measurement of Credit Risk includes setting up exposure limits to achieve a well-diversified portfolio across dimensions 
such as companies, group companies, industries, collateral type, and geography. For better risk management and avoidance of 
concentration of Credit Risks, internal guidelines on prudential exposure norms in respect of individual companies, group 
companies, Banks, individual borrowers, non-corporate entities, sensitive sectors such as capital market, real estate, sensitive 
commodities, etc., are in place. 

The Bank has also a Loan Policy which aims at ensuring that there is no undue deterioration in quality of individual assets 
within the portfolio. Simultaneously, it also aims at continued improvement of the overall quality of assets at the portfolio level, 
by establishing a commonality of approach regarding credit basics, appraisal skills, documentation standards and awareness of 
institutional concerns and strategies, while leaving enough room for flexibility and innovation. 

The Bank has processes and controls in place in regard to various aspects of Credit Risk Management such as appraisal, pricing, 
credit approval authority, documentation, reporting and monitoring, review and renewal of credit facilities, managing of problem 
loans, credit monitoring, etc. 
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STATE BANK OF INDIA 

Table DF-4 : Credit Risk - Quantitative Disclosures 
Data as on 31.03.2009 


General Disclosures: 

Amount in Rs. crores 

Quantitative Disclosures 

Fund Based 

Non FB 

Total 

(b) Total gross credit risk 
exposures 

759520.45 

233152.02 

992672.47 

(c) Geographic distribution 
of exposures : FB / NFB 




i) Overseas 

93696.27 

9392.41 

103088.68 

ii) Domestic 

665824.18 

223759.61 

889583.79 

(d) Industry type distribution 
of exposures 

Fund based / Non Fund 
Based separately 

Please refer Table “A” 

(e) Residual Contractual 
Maturity Breakdown 
of Assets 

Please refer Table “B” 

(f) Amount of NPAs (Gross) 
i.e. SUM (i to v) 

18916.70 

i) Substandard 

9451.50 

ii) Doubtful 1 

3766.53 

iii) Doubtful 2 

2745.12 

iv) Doubtful 3 

1084.81 

v) Loss 

1868.74 

(g) Net NPAs 

11167.59 

(h) NPA Ratios 


i) Gross NPAs to gross 
advances 

1.91% 

ii) Net NPAs to net 
advances 

1.13% 

(i) Movement of NPAs (Gross) 


i) Opening balance 

15546.56 

ii) Additions 

13238.47 

iii) Reductions 

9868.33 

iv) Closing balance 

18916.70 

(j) Movement of provisions 
for NPAs 


i) Opening balance 

6468.93 

ii) Provisions made 
during the period 

5354.64 

iii) Write-off 

4051.02 

iv) Write-back of excess 
provisions 

23.44 

v) Closing balance 

7749.11 

(k) Amount of Non-Performing 
Investments 

947.74 

(1) Amount of provisions held 
for non-performing 
investments 

731.58 

(m) Movement of Provisions 
for Depreciation on 
Investments 


Opening balance 

1269.91 

Provisions made during 
the period 

1988.62 

Write-off 

107.71 

Write-back of excess 
provisions 

920.74 

Closing balance 

2230.08 


Table- A 

Industry Type Distribution of Exposures as on 31.03.2009 

(Amount in Rs. crores) 


CODE 

INDUSTRY 

FUND BASED 
[Outstandings-(0/s)l 

NON-FUND 

BASED(0/s) 



Standard 

NPA 

Total 

1 

Coal 

1235.92 

8.75 

1244.67 

1509.18 

2 

Mining 

11243.65 

82.15 

11325.80 

1504.87 

3 

Iron & Steel 

22301.76 

737.47 

23039.23 

15120.84 

4 

Metal Products 

2729.77 

184.83 

2914.60 

2618.79 

5 

All Engineering 

14465.95 

470.26 

14936.21 

17629.67 

5.1 

Of which Electronics 

4590.18 

342.04 

4932.22 

2039.23 

6 

Electricity 

10024.98 

1638.01 

11662.99 

6441.95 

7 

Cotton Textiles 

20221.98 

450.16 

20672.14 

2703.77 

8 

Jute Textiles 

490.30 

14.39 

504.69 

48.96 

9 

Other Textiles 

18364.12 

284.79 

18648.91 

1179.54 

10 

Sugar 

7303.06 

17.72 

7320.78 

489.11 

11 

Tea 

482.61 

102.72 

585.33 

67.07 

12 

Food Processing 

13460,22 

436.11 

13896.33 

797.37 

13 

Vegetable Oils & Vanaspati 

4083.96 

113.09 

4197.05 

1139.61 

14 

Tobacco / Tobacco Products 

661.60 

6.73 

668.33 

31.78 

15 

Paper / Paper Products 

4550.32 

182.14 

4732.46 

720.88 

16 

Rubber / Rubber Products 

3139.35 

62.90 

3202.25 

526.62 

17 

Chemicals / Dyes / Paints et 

23435.78 

428.00 

23863.78 

4974.99 

17.1 

Of which Fertilizers 

6078.09 

61.69 

6139.78 

2572.71 

17.2 

Of which Petrochemicals 

2009.83 

58.67 

2068.50 

1203.30 




17.3 

Of which Drugs & 
Pharmaceuticals 

8801.36 

120.60 

8921.96 

882.73 

18 

Cement 

5104.96 

31.88 

5136.84 

709.04 

19 

Leather & Leather Products 

2257.94 

31.45 

2289.39 

336.85 

20 

Gems & Jewellery 

11849.93 

230.06 

12079.99 

722.01 

21 

Construction 

16088.98 

487.74 

16576.72 

5284.34 

22 

Petroleum 

23271.80 

19.01 

23290.81 

20654.45 

23 

Automobiles & Thicks 

8836.31 

109.05 

8945.36 

406.22 

24 

Computer Software 

20860.44 

21.86 

20882.30 

455.36 

25 

Infrastructure 

35817.17 

341.45 

36158.62 

9934.63 

25.1 

Of which Power 

15162.09 

90.72 

15252.81 

1494.08 

25.2 

Of which 

Telecommunication 

12235.18 

122.04 

12357.22 

2614.26 

25.3 

Of which Roads & Ports 

10108.64 

71.41 

10180.05 

5610.00 

26 

Other Industries 

112132.93 

1597.95 

113730.88 

86942.30 

27 

NBFCs & Trading ' 

130678.06 

2363.45 

133041.51 

12133.63 

28 

Res. Adv to bal. Gross 
Advances 

215509.90 

8462.58 

223972.48 

38068.19 


Total 

740603.75 

18916.70 

759520.45 

233152.02 
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nilcHehl-^ 


(^) i&z tm (vWibH) snfttraf ' 9 bt 31.03.2009 gir srarftuz utRmckmi Rraun 

Off. -Jf) 



1-14 

fftr 

15-28 

far 

29 fftr 

ft 

3 w 445 

3 m ft 

aito f^g 

6 41? 44) 

6 41? ft 

tomi f%g 

1 ¥ cffi 

1 ni ft 
afe Rg 

3 Mm 

3 4i ft 
alto f^g 5 
ni 445 

5 M ft 
arto 

¥* 

1 *rto 

5363.36 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

5363.36 

2 ^llto fe ft W 441714 

16230.72 

388.64 

1369.74 

2212.81 

2620.91 

12944.83 

9706.07 

23111.70 

68585.42 

3 3r ftft % w tor 

23186.51 

1904.45 

5549.05 

575.46 

2026.14 

1236.76 

1686.51 

13488.21 

49653.09 

4 fto 

23987.47 

5613.52 

27530.61 

I2193.1J 

13184.98 

45140.81 

71641.78 

162693.15 

361985.43 

5 ton 

97969.41 

11991.55 

49144.30 

38788.28 

38698.20 

326116.28 

71203.83 

116446.74 

750358.59 

6 3M 3#rfft 

17.90 

0.00 

0.00 

0.00 

0.00 

3.30 

2.38 

5117.10 

5140.68 

7 37^r 3rrf^4i 

22006.29 

4079.60 

1341.42 

5546.43 

8590.74 

5832.37 

395.92 

4659.64 

52452.41 


188761M 

23977.76 

84935A2 

59316.09 

65120.97 

391274.35 

154636.49 

325516.54 

1293538.98 


(*0 




rflfathl ^ftrtF-5 : arm : 

m-Wtlf T a xnSjfrT % atorT totof U*en 

piltReh U^eRUI : 

ygsRr ^ nra, wr ft tosrefrff % <srm ftt 

RRftn fto % % toftofr % argnK, to ft ft#n ark fafttft nm totoi ftt to % fair ftnr, fftfto, 3n^t3TRq; nft to tor (ftftn nm 
to ntoto) TTcf to, gto nft ft (auui^n to i$1M) argton to uftfftft % ft am: w tor t fftnftt tor %ft 
fttocR % fcTR 5ft 7 ! fftnT 7 (411 I 

3SW afiftgir ^ u^tt terft to tote? irftftt ^nftte ft ctot to 

(i) rm to % nm am trh attorn nfftRHfn tot nm to§n ftj (%?t ftte, atofre: to am nfterft tot ftt ton*), argftfto ft£n totori 

_ rv f T f* N r\» *\ _V P T 

SxRT ft n? ?TTc ZH ttcR 3WI ft eTTf nf I 

(ii) tofa toT atorfren to am Mftaift nmt (arto nrr ter to to) % to to l to ft arte ft fttot nm ffttor ^g, to to to 
torn 3 to to i 


(iii) toft nm totor ft to, item nfte*ni nn torn to to, ar-pto to tote srt ft to to to to atotn ft to toi 
Trfto? ^nf to tot if <pRT tor 3nftof % atem ftg a n ft te if to to tr to i ^t ter m 
toRrto nmf ft tot tot- nm / nftoft 4ft am 3tofto ft to to ^ ^?to to (1% ^ ^ 4 m toto 4 t tot- 

3TI?^ / JrfrW IRT tot to ^ 37^ ^T) W totto (tot-W^/atoT) to tot*T i to 

• !?% 4^to to 4T ^fR gOT ft tolto to ftr 4 R arito %toto % 4T 3te t <ft 3ftt j?tor % tot srr -tote w 

% to toftT ft to to 4T# to ark 4R ^ot ^ jto ft to w fttto w % a^g^r rt tor ^r ?r ft 4fr itto ■rr w% to wi 

• hr Rmftr ft to tot- 7 ?t^/ ft to to to t (^t ft 3tot to t), to w to3R ft jito ft gfttor to to ^ to^R 
ftt rrt % arg^r rt ato aftft^ 2 ft to to % atofe %tosR 4ft ftto^rfT te ftt Rfto^RT ft^ftttosftftaR^fttft^ 
to to ft anto Rtoto ft tto ton ft to to 1 


(?s) 31 - 3-2009 

(tor uto if) 




nrnfttfn nto ft aftrto fttto ^ftton 

100% RR ft ftft : 

F. 

621590.56 


ft n 4 ^m fttfto ftt nftot ft to ^rto 

100% fttto RR 

F. 

304530.27 


fttto ng? 3ftr toft ftt to fttto tor ft to 

100% ft arte : 

?. 

60168.89 


ftt n^mT tom (to ton afk to to) 

n^ft ftt : 

F. 

6382.75 



fttn 

"F. 

992672.47 



totoi tonj-6 aRtiT fttfto xRg^r % to; y to g ^n 

(«r) TjoiT?qg; ytotonr 

• 4im$4<fc %c^t«*»n to wm % to; ftttof to 

4 ?n ftrto to^r to fttoto ton ft to; ftftft toter ftt to t, Rmft ftftt - nftom ft to; ngnn nm fttto ^ton nft ft nfft to 
45 T gfeftftT tw to nnr ft 

fr ftfft 45T nnto wn fttto tot n^r fn <sn ft toton to gfton 4Rnr 11ft nnft totoT ft to tom ^t nRitor to ^ toi 

fttfft ft wrp gfftftkn anmPTT nnr t, toft ^rt fttto ft to ngto ^n ft to ftgeR to ft n^nm ftmfto togjft ft g^r ft rrh 
fttto tor wnr ^n ft « ftnrto^ togR ^r %ft ^n ft wta tor ^rr nfti fttfft ft totorto ftof m «zrm tor nnr t : 

(i) mi fttfto toton to nftton 

(ii) toto 4m ^ftto ^%iton to 

(iii) 4m fttto to ft to tototon afft fnfto jrtoT 

(iv) ftmfto toglft 44 gcnto 

(v) ftmtocb toto ftt arfto 

(vi) fttm 

(vii) 4m fttto ^iton to ftt fftnto 
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Table- B 

DF-4 (e) SBI (Consolidated) Residual contractual maturity breakdown of assets as on 31.03.2009 


(Rupees in crores) 



1-14 

days 

15-28 

days 

29 days 
& up to 

3 months 

Over 3 
months & 
upto 6 
months 

Over 6 
months & 
upto 1 year 

Over 

1 year 
& upto 

3 years 

Over 3 
years & 
upto 

5 years 

Over 5 
years 

Total 

1 Cash 

5363.36 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

5363.36 

2 Balances with RBI 

16230.72 

388.64 

1369.74 

2212.81 

2620.91 

12944.83 

9706.07 

23111.70 

68585.42 

3 Balances with other Banks 

23186.51 

1904.45 

5549.05 

575.46 

2026.14 

1236.76 

1686.51 

13488.21 

49653.09 

4 Investments 

23987.47 

5613.52 

27530.61 

12193.11 

13184.98 

45140.81 

71641.78 

162693.15 

361985.43 

5 Advances 

97969.41 

11991.55 

49144.30 

38788.28 

38698.20 

326116.28 

71203.83 

116446.74 

750358.59 

6 Fixed Assets 

17.90 

0.00 

0.00 

0.00 

0.00 

3.30 

2.38 

5117.10 

5140.68 

7 Other Assets 

22006.29 

4079.60 

1341.42 

5546.43 

8590.74 

5832.37 

395.92 

4659.64 

52452.41 

TOTAL 

188761.66 

23977.76 

84935.12 

59316.09 

65120.97 

391274.35 

154636.49 

325516.54 

1293538.98 


TABLE DF-5 : CREDIT RISK: 

DISCLOSURES FOR PORTFOLIOS SUBJECT TO STANDARDISED APPROACH 
(a) Qualitative Disclosures: 

• Names of Credit Rating Agencies used, plus reasons for any changes 

As per the RBI Guidelines, the Bank has identified CARE, CRISIL, ICRA and FITCH India (Domestic Credit Rating Agencies) and 
FITCH, Moody's and S&P (International Rating Agencies) as approved Rating Agencies, for the purpose of rating Domestic and 
Overseas Exposures, respectively, whose ratings are used for the purpose of capital calculation. 

• Types of exposures for which each Agency is used 

(i) For Exposures with a contractual maturity of less than or equal to one year (except Cash Credit, Overdraft and other Revolving 
Credits), Short-term Ratings given by approved Rating Agencies is used. 

(ii) For Domestic Cash Credit, Overdraft and other Revolving Credits (irrespective of the period) and for Term Loan exposures of 
over 1 year, Long Term Ratings is used. 

(iii) For Overseas Exposures, irrespective of the contractual maturity, Long Term Ratings given by approved Rating Agencies is used. 

• Description of the process used to transfer Public Issue Ratings onto comparable assets in the Banking Book 

Long-term Issue Specific Ratings (For the Bank's own exposures or other issuance of debt by the same borrower-constituent/ 
counter-party) or Issuer (borrower-constituents/counter-party) Ratings are applied to other unrated exposures of the same borrower- 
constituent/counter-party in the following cases : 

• If the Issue Specific Rating or Issuer Rating maps to Risk Weight equal to or higher than the unrated exposures, any other 
unrated exposure on the same counter-party is assigned the same Risk Weight, if the exposure ranks pari passu or junior to the 
rated exposure in all respects. 

• In cases where the borrower-constituent/counter-party has issued a debt (which is not a borrowing from the Bank), the rating 
given to that debt is applied to the Bank's unrated exposures, if the Bank’s exposure ranks pari passu or senior to the specific 
rated debt in all respects and the maturity of unrated Bank's exposure is not later than the maturity of rated debt. 


(b) Quantitative Disclosures as on 31.03.2009 

(Amount in Rupee crores) 

For exposure amounts after risk mitigation subject to 
the standardised approach, amount of a bank’s 

Below 100% RW : 

Rs. 

621590.56 

100% RW : 

Rs. 

304530.27 

outstandings (rated and unrated) in each risk bucket 

More than 100% : 

Rs. 

60168.89 

as well as those that are deducted 

Deducted : 

Rs. 

6382.75 


Total 

Rs. 

992672.47 


TABLE DF-6 : CREDIT RISK MITIGATION: DISCLOSURES FOR STANDARDISED APPROACH 
(a) Qualitative Disclosures : _ 

• Policies and Processes for Collateral Valuation and Management 

A Credit Risk Mitigation and Collateral Management Policy, addressing the Bank’s approach towards the credit risk mitigants 
used for capital calculation is in place. 

The objective of this Policy is to enable classification and valuation of credit risk mitigants in a manner that allows regulatory 
capital adjustment to reflect them. 

The Policy adopts the Comprehensive Approach, which allows full offset of collateral (after appropriate haircuts), wherever 
applicable against exposures, by effectively reducing the exposure amount by the value ascribed to the collateral. The following 
issues are addressed in the Policy : 

(i) Classification of credit risk mitigants 

(ii) Acceptable credit risk mitigants 

(iii) Documentation and legal process requirements for credit risk-mitigants 

(iv) Valuation of collateral 

(v) Custody of collateral 

(vi) Insurance 

(vii) Monitoring of credit risk mitigants 
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• ffcE 5RT gig T dR l fSre TrgKTT R RT ff cT fr qfr!^f t rq f oft Rf f refftT 

JlfpRTT % 3^Ffrr GIHRiRH Mifk TTCTffe afajM ^ Rft % 7^ 3 RRfrfT 5JTR t: 

• ^7 77Rg^T (3N> SRRlftRl/gd!RI7ft/fcR|R toTT ^A^T37I^# RfcRft 37lfe) 

• %ft*T / TTR mSRRf 5KT ^Tft jrir^jfrT^T 

• ^ ftftft R %cR jim t / 3MTRfa ^T fcRlft % fag ft37R 3 / ft 3 / 3 / g 3 

• gWHOI fftR TOJTT % yfrnr^T RTtftgJrTf Rft^TR f^TT ^ f ^ftTT 3ftt s^UT - RT3RTT 

RRftq' % tenftM % 37^ faRfafer tm$\ ftt gra Jifafarftsrr % tr 3 v&m tott t : 

• wmi, wmf (ftsnftiR, 311^^, Mr sffc ^Mr Rg^TR rrt r|Mr fe, sfk #fttfgqgR£ mM 

% ssm, 37 k jJiRfiH csrrcrft (jn^Rft ft?R) goRT ft rr m fti 

• 3RT RTtftM faM w Wr Rg RT %7R ftl Rfe RR^RTrrf g^T, 7TR£ Mft RT 37gftft ft ft 3RRR ftf&R RR Rltft % fag 5RT RRRRWRT 
RRRrTTRTft (3ftffaRR) % RR #TT RTfftTl RKftM ftt ft^fa 377 777RT ft) ft 77RR ftft Rlfag fasft) 377 TRRT ft) Wff ftRRTSft 3#7 RTSRTRft 

(RRfaft ft ft) ft fawfaft f I 

Rfrft re ^ftcM<n Mr % fttar 37fag> *nft (w rt s^rff) % mt ft : 

% R3 37lfar - ftfaRRT Mftfa fafaftfR f fMft f^ f^f?T JRfiR JTfctgfM 5TTR ^ ^ f, :- 

• w ^ f^rf^T u’mfMcb 

• WJRf 3fR 3T^ ^ WTftst ^RT ^TRt^TT, 

• jrf!mf 3RRT sfR ^ 3TlfRRT, 


(73) m?UrM%b gcWfltfiiUi: 31*03*2009 Rit fl^lfrl 

(TTflT^Rtf 

RR^tfR R£frT % 3RRf?T Jf^ferT ^T ^tftgR Rf^TFI RTf^R HTg^ % RT^R ^ 

f^T 7imf^4^ m tr^r f^r ^r 

112650.38 


dTfrRhl ^^-7: yfrnjfrraRUT: Tn^f^fT R^frT 

(31*03.2009 ^t) 

guUrnch ^c^cTicfuuT 

• SfrrgpR)'^ % TOT # 3g^7 efm-WgqRl', 37rf^ ^tqK-7 TT^ guicMi 3 ^ ?terf f¥^R $Nt # %rf^ ^Rf[ 11 

• R7?T3T 3??TfTrT 3TlfeRTf ^Tr JTR^T ^f ^TTf^T f^RTT ^TT^TT i 

• 3TTf^RTf 3ft feft gR^BT£RT JRrrT RR ^5RM W (*ft tft) 37^7% 377Rf?Tf^RTT ^TITTTTI 

jrf^gfrlWT Rft t, ^ toT ^TT^tl 

rnf^cFT ^hrt^-8 : ^rrsnr-^ftfirq 

31 *03*2009 Taft iTRg ft ffi 37^fa X7^frT ^KT ~3PT % T fq; ^vf fc^ 

gVIlrM* : 

1) ^\fm rurt % 37?Rfa - 'mTch^fT 3T5rf^r ot Rf^rmt f^rr w f: 

• '^TRR % fcR T# Rf' 3TR ‘f^T % f^TTT ^RTT % 37cRfa 3TT^ 37^^^ 

• ^nr % t# Rf’ 3TR 'Mt % f^TR zv^m’ sft jrfrR^rr % fcTtr ark % fcR fag m; i 

2) ^3^ 37^M%R4to^%3TgR^R% 37RTR "q? ^RfR I^TRT ^R#R7 7§t^ ^TR t i ^RTR 

^l^'l - Jfftdn ^ 3M3 ^Sr ^ TT^EIRT, gj?qRR, t^JRl^ A Rqtf^l % fair STrR^ft M11 

3) 57?^? 3TTfeT%f^TTT - ^F3TR^STlf^RT5T^RT RTR^[ ^RT^ZTRK ^7:l^f^nR^tlrTzlt^TPJ^^t%*I PPTlI^tR?TrT5lf^£TT t 

mm\ tr fMrt ^ 7£RT tW m^r sfk ^frfeR ji^ 11 

4) ^rf^R 5OTR 3^7 33Rft Mf^l 3j'rR?^f JRTT3Tt % 37gRR 3TRTtf^T 3R^I, STRIR^ ^T^Rg^T, 37toR SFgtt 3Rte Rf^T #7T, ^ 

4RT, ^ttog^4^RR^43^^ttl 

6) ^73T3?f f^H^T tol ^TRT t 3fk 5T4mto ^ ftRR 37R7R ^R f^RRpft ^TT# 11 

7) ^7?ft^R37faRR^ftTR #7tg(f^f/RcT), ^7PRlf^T T^RTR, ^g^5?ro%7m#^3t^f^PTR^7^^ 13fk 37W^T^g^RT 

iRpi<i/fi7d «rRf^^?rrti 

RT^TtR^i : 

3 1.03.2009 fMt % 3rgRR - 3RR % f^g f^RTR^ ^ 37^1 PlHdd t: (^ ^t) 

• 5ZfR3R*itfeR 

(tf^RRflrr) : 2,041.7! 

• ; 1,615.29 

• : 109.93 

(1^ ^nf-?#IH f) 

RtR 3,766.93 
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• Description of the main types of Collateral taken by the Bank 

The following Collaterals are usually recognised as Credit Risk Mitigants under the Standardised Approach : 

• Cash or Cash equivalent (Bank Deposits/NSCs/KVP/LIC Policy, etc.) 

• Gold 

• Securities issued by Central / State Governments 

• Debt Securities rated BBB- or better/ PR3/P3/F3/A3 for Short-Term Debt Instruments 

• Main types of Guarantor Counterparty and their creditworthiness 

The Bank accepts the following entities as eligible guarantors, in line with RBI Guidelines : 

• Sovereign, Sovereign entities [including Bank for International Settlements (BIS), International Monetary Fund (IMF), 
European Central Bank and European Community as well as Multilateral Development Banks, Export Credit & Guarantee 
Corporation (ECGC) and Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)], Public Sector Enterprises 
(PSEs), Banks and Primary Dealers with a lower risk weight than the Counterparty. 

• Other guarantors having an external rating of AA or better. In case the guarantor is a parent company, affiliate or subsidiary, 
they should enjoy a risk weight lower than the obligor for the guarantee to be recognised by the Bank. The rating of 
the guarantor should be an entity rating which has factored in all the liabilities and commitments (including guarantees) 
of the entity. 

Information about (Market or Credit) risk concentrations within the mitigation taken: 

The Bank has a well-dispersed portfolio of assets which are secured by various types of collaterals, such as:- 

• Eligible financial collaterals listed above, 

• Guarantees by sovereigns and well-rated corporates, 

• Fixed assets and current assets of the counterparty. 


(b) Quantitative Disclosures: Status as on 31.03.2009 

(Amount in Rupee crores) 

For disclosed Credit Risk Portfolio under Standardised Approach, the total exposure 
that is covered by eligible financial collateral, after the application of haircuts: 

Rs. 112650.38 


TABLE DF-7 : SECURITISATION: DISCLOSURES FOR STANDARDISED APPROACH 

As on 31.03.2009 

Qualitative Disclosures 

• Bank's objective in relation to Securitisation activity is to achieve improvements in leverage ratios, asset performance & 
quality and to achieve desirable investment & maturity characteristics. 

• Loss on sale on transfer of assets to Special Purpose Vehicle (SPV) shall be recognised upfront. 

• Profit on sale of the securitised assets shall be amortised over the life of the Pass Through Certificates (PTCs) assets issued or 
to be issued by SPV. 

Quantitative Disclosures 

As there are no securitization exposures, no quantitative disclosures are being made. 


TABLE DF-8 : MARKET RISK IN TRADING BOOK 
Disclosures for banks using the Standardised Duration Approach as on 31.03.2009 

Qualitative disclosures: 

1) The following portfolios are covered by the Standardised Duration approach for calculation of Market Risk: 

• Securities held under the Held for Trading (HFT) and Available for Sale (AFS) categories. 

• Derivatives entered into for hedging HFT and AFS securities and Derivatives entered into for Trading. 

2) Market Risk Management Department (MRMD)/Mid-Office have been put in place based on the approval accorded by the respective 
Boards of Banks and other subsidiaries for the Risk Management Structure. Market risk units are responsible for identification, 
assessment, monitoring and reporting of Market Risk in Treasury operations, 

3) Board approved Trading policies and Investment Policies with defined Market Risk management parameters for each asset class 
are in place. Risk monitoring is an ongoing process with the position reported to the Top management and the Risk Management 
Committee of the Board at stipulated intervals. 

4) Risk Management and reporting is based on parameters such as a Modified Duration, Price Value of Basis Point (PVBP), Maximum 
permissible Exposures, Net Open Position limits, Gap limits, Value at Risk (VaR) etc, in line with the global best practices. 

5) Respective Foreign Offices are responsible for risk monitoring of their investment portfolio as per the local regulatory requirements. 
Stop loss limit for individual investments and exposure limits for certain portfolios have been prescribed. 

6) Risk Profiles are analysed and their effectiveness is monitored on an ongoing basis. 

7) Forex open position limits (Daylight/Ovemight), Deal wise cut-loss limits, Stop loss limit, Profit/Loss in respect of Cross Currency 
trading are properly monitored and exception reporting is regularly carried out. 


Quantitative disclosures: 


Minimum Regulatory Capital requirements for market risk as on 31.03.2009 is as under: (Rs in crores) 

• Interest rate risk 

: 2,041.71 

(Including Derivatives) 


• Equity position risk 

: 1,615.29 

• Foreign exchange risk 

: 109.93 

(Including Gold) 


Total 

: 3,766.93 
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to Trq? - 9 
4fccii<yH - tofere 

31.03.2009 to ftTO 

oR. tofeW TOR TOf tot TORT XTBT 

• mR^IcR to&P TOr fam PlTO TO fe % ^FT-W 3TO 

JlTO TO*T STjtoft df OTTO t to PfaTcH tofaF SjfdPMP % 

TOTO to mi # % TO ^ TO TO *p§p tofTO TOTO 

% fttouiTO TO TOTT tl 

pst. mRxii^r to few tot fatotR TO TOto ^ftfrrat 

• pR^i<rp tofTO wt to#, fTOf toTOn toflato to ^TOTO 

<t>i4^iH h^H, f#to< u i, himh, Pfki 4) «t)H <*><d x?^ R4ld 
dg pm p# qftoitfP tofTO TOtor to to 
TO to t, #m # CfPj ti 

• TOTO ftTOTT TOff #TO to# (toM) # cTP£ tl 

• TO to TOg (TOTO) POT wit to# TO SR TOP 
fTOm (^f) W fm d cTTP f I 

• TOtTO tofTO pr to# #m dr ?ng; li 

^t. TOtofrito TO xrftoTO; : 

• to> m pm "srgtoTiTO" TO to to t, !TO fftoT % f#te jot: 

% dTO to JlfTO % W df t#^ f#TO&l f^IT 7TH; f I $P fellftSto 

d ; fTO 7 Tg TO TOTFR TO TOTO to PfTO dOTC TORRcT 

f^Tfirti TO 3?gTO TO TO, f-P§TO, JlfTOP TOTO 

TO# % PMP % # JRlM f^T RT f | 

• TO skt f#TOr TOtTO % jotTOr % #i d TO mrqfTO 

c^ srgTO TO to ^ f fTO ftoTO jot: % f#TO 

TOtor % to; ftoTO TO % stfTOrfTOi % TOtfiRf TOTO 
mr ®4 Ut ton hHi d1 

• ptTOt TO TO TO TOtdt TOt to TO ?nTOf to to: ^fto 
snmto (TOTO) % TOTO tot ppti 

^tto jtor %r ^n t TO % to; TOro sfftoi % tor 
# r TO ^TOTRf ^T T3R oqro STOTT TOR to to TORT 
"n^ ti 

• we atonn - toian Rtto ^t ^nto fe % #f jtITOr 
TOh! sfk TOto to 3 toto to4f % rr % to; TOto 
jrtonn toto t Rto tor R^rf % to % ^r # rtTO 

Rf #i 

• 4)nf - ikt Rto ntofRRT 4lfen % fto; 41 hi toftt rrt 11 

• TOfto tonto^ toto TOitof ^t toror R5t to gtoro 
?rcr jrrotonr tone toto TOff^tort # totoro % to 
totot ti % to^nr jnmtot Rto 4t to t fTO^ 

tir fTOnw tor Rto sfft TO4f rr TOftoto Rn 

TOtoR ^r sr^nro gtoro tt to 

• #to sfk toto ft ^toto (str#w) 5*^t ^t to toTOt 
sfk toto Jitor tot ^r ^t ^t *tt t, TO> ^r toro 

toto ^t TOTR, 3TTTOTR, fton 3?R toT rtt to 

• wto toro to^Rt RJT ftoR tom ^T £RT fto 
tot |i fF TOrt yr f^TO totTO % Rto TOto TOrt 
# fto Rnjiif toTOrr to tj tton rr (^tor) 
TO to % RRRT 4t gto tl 

TT. -sftf^nr tocf Rto ^ TOR TOTfto RTT OTto TT8T JTfjfrT- 

• rk RnYif % '^ttsr ^t ^ TOj^ti Prak<$ 

tom ^ TOTR5 JTTOft to TOTO ?Rto ^ ^TOr 

^ Rt tl fT ort 31.03.2009 % to toro toR tj fto 
3 RRf R>t ton RTOT TO % 15% % ^ ™ % TO ^eT tof^ 
toto mRRTRT RRT tl 


dlf^cKT # RRT-10 
fto to # ^TFST to3TR 

1. *juifrH«n yt<t)£i<h{lfi 
TgR RT : 

5HR Rt RtfeR 3li(|R«h PR 3Hj!I <fif< u ll ^ «N> ^ Pwd 3TTR TIRT -dH^l 3Tlf^Rt PR RM3Tt % 
^R ^ Rlt 3RR-RSIR t fl 3TR|fe> WPt ^ 3R^r[Rf PR $ RTRPT, ^JRRRP, 
#FRRI, SRR RT M RPT TlW, 3RR, RSPlt PR Pl^ll ^ 3^ ^nf^RR f I Rif RTTFRt % 

3ppfa RPTFR 3pfe fwkqi 3p^ f | ^RP-PT f&lfa ^ 3PR PT RR^t 3TRRT R2^ ®PR R^ % ^ 
JlPfe R>T# 11 ®PH RT RlfeP % ^> ^RP-PR 3Tlf^p PR ^RPT RtRf RTpj T?PT 11 

3nftp ^Rdl 3RRP ^RP-PR RlfePt 3TPRTR PHR1P PR PRT $ 3[|f|p RRPT PRRP 

^ ^ TO RP RtW % JP# WR ^ fe!P PTPRR MtR R5T^ ^ PPflP mTO pR 

tor % to Mrr ti sip: ato ^rrt jTO tot topf pr tonpf, Mrp pr ttom, 
«N) % ^Pl PR RPlto RTt % ftto M ^ 1% #St totM % TO t 1% 3nft 

4 tot pr tor TO ti mr t; iM (prikft % %p ®ttr rt, rTO^ apfe) % 

%p to % t%t w top rp TO TO TO tot rirk TOp Rtoft t ttto TO 
fi ft TO> p^h Rt Rtfep prrp tot snfer tw pr % %p pTOt % rwTOp rjt p^fTOi 
TO t at? tot? A pt TO RJiTOft ^ s% TO t RRT TOto ttt ti rr rrr TOp 
% jirrp TO j?rrp tot gw %p pp ftow ftto # pTO TO1 fl 

I. I SffR RT 3TPT % ftTOm, 3T^PRT, 3TRf^ PR RlftTP PT p^T % RTR RT Rt%P Itt^T 
Rt PIPT RIRT tl TOR fepf t R? ftto %RT t ft? 5RIR RT p TOto (pjrR 

top to tor ftld to to % TO ?JRtRK ^tRRfaRIRwtTOTO 5 ^ 

RT dtfto Rt ftPTpft RJPI PR^hR, TO tpRT 3TRRP toft Plfap? 3TIRR PT ^Pf 

rt tortoi ^ n% TO ti 

1.2 TO fttop % TO fe t? fTO % 3 ?r?t 3pr dto r& ^pt rt TO? rp to 

TO ^rt tto, TO 3toto pr TO# t> ato p?R pt ^jr Rd t pfTO % 
3 m w TO % TO ftto sprit pt TO m fttor # rprt t #r w 

PR?!T fM % RTRR pcR % PMP RT PRT RTPTRT tl 

1.3 fto 5 rtr #W # tot t? fap fTOTO fttto to# rp top TO w t: 

RRT3T RT 3TfaTO % RJRPT pRTO TOOTP TPTTR (f# PR 

3THfalM % pfto % T5R d) 

1TO ®RIR 3RR t PftTO (TO# PR TO# TO 

t) TO; ®RM RTf d 1% pto % PJR) 5% 

tfTO % wm pRR d Pfto (ato# pr TO# 

% TO ^ t 1% pTOt % to) 20% 

1.4 RRR Top % RTPP W tofeT 3TOT # p# PR 3THfaft# # 20% # #PT RR? TO 
RRPT ftTOj# #PT ^l 3R^?R t, TO# TO p# PR SUTfaft# R5RT PR PTOlFP #TO 
d ^P MP rTO tl 

i»5 aTRffcr tor: spppt rmt rt # ft# ptoto t? p?d Rnftol pr TOp# r? p^R 
% pfto # w Rn TO to fatoi m tto # w ip pt ^rtr rt pTOt 
t> ppir # ftoTO # TOf 11 Rpfar pR TOp# tot % TO; ®nRi tof d l pfTOr ppfprt 
pTOt % pm tto t> ^ (TOft# TO) % TOto rp wf TO wpt #tpi 
®rr tof d l TOir pfto % pm rp aTO rp top to p# pr apdtot# % 20% rr? 
TO r* TO prt #tp, TO rr? ffTO rp p^T (TOM TO) TO TO #i 


2 . pftMiunmds TOTOp 
to to pt TO 


(TO TO t) 

3ntof 

^R|l| 

faRRR ’®TR 

3PK RT / ftTO PT 3TTR d 

PIRfa PPT / RPR RPPR d 

3TRT PT 3TPT 

ioo sntnr TO to TO 

ioo amjTT TO to TO 

2516.56 

tfatof pit wm 

TO 2009 PR? 

TO rTO TO d 

fftto t? RMT prP PT JTPTR 

1137.73 
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TABLE DF-9 : OPERATIONAL RISK 

Status as on 31.03.2009 

A. The structure and organization of Operational Risk 

Management function 

• The Operational Risk Management Department is 
functioning in SBI as well as each of the Associate Banks 
as part of the Integrated Risk Governance Structure under 
the control of respective Chief Risk Officer. 

B. Policies for control and mitigation of Operational Risk 

• Operational Risk Management Policy, seeking to establish 
explicit and consistent Operational Risk Management 
Framework for systematic and proactive identification, 
assessment, measurement, monitoring, mitigation and 
reporting of the Operational Risks is in place. 

• Policy on Business Continuity Planning (BCP) is in place. 

• Policy on Know Your Customer (KYC) Standards and 
Anti Money Laundering (AML) Measures is in place. 

• Policy on Fraud Risk Management is in place. 

C. Strategies and Processes - 

The following measures are being used by the Bank to 

control and mitigate Operational Risks:- 

• Bank has issued "Book of Instructions", which contain 
detailed procedural guidelines for processing various 
banking transactions. Amendments and modifications 
to these guidelines are implemented through circulars 
sent to all the offices. Guidelines and instructions are 
also propagated through Job Cards, E-Circulars, Training 
Programs, etc.- 

• Bank has issued necessary instructions to all offices 
regarding Delegation of Financial powers, which details 
sanctioning powers of various levels of Officials for 
different types of financial transactions. 

• All branches of State Bank of India as well as Associate 
Banks have been brought under Core Banking System 
(CBS). 

• The process of building a comprehensive database of 
losses due to Operational Risks has been initiated, to 
facilitate better risk management. 

• Training of staff - Inputs on Operational Risk are included 
as a part of Risk Management modules in the training 
programs conducted for various categories of staff at Bank's 
Apex Training Institutes and Learning Centers. 

• Insurance - Bank has obtained Insurance cover for most 
of the potential operational risks. 

• Internal Auditors are responsible for the examination and 
evaluation of the adequacy and effectiveness of the 
control systems and the functioning of specific control 
procedures. They also conduct review of the systems 
established to ensure compliance with legal and 
regulatory requirements, codes of conduct and the 
implementation of policies and procedures. 

• Risk and Control Self Assessment (RCSA) process is 
being rolled out in domestic branches and Centralised 
Processing Cells (CPCs) for identification, assessment, 
control and mitigation of Operational Risks in the Bank. 

• Detailed assessment of significant Operational Risks is 
conducted by Focus Groups consisting of Senior Officials 
at Controlling Offices. These Groups also suggest control 
and mitigation measures for implementation across the 
Bank. 

D. The scope and nature of Risk Reporting and Measurement 

Systems - 

• A system of prompt submission of reports on Frauds is 
in place in the Bank. A comprehensive system of 
Preventive Vigilance has been established in all the 
business units of the Group.- For 31.03.2009, Basic 
Indicator Approach with capital charge of 15% of average 
gross income for previous 3 years is adopted for 
Operational Risk. 


TABLE DF-10 

INTEREST RATE RISK IN THE BANKING BOOK (IRRBB) 

1. Qualitative Disclosures 
INTEREST RATE RISK: 

Interest rate risk refers to fluctuations in Bank s Net Interest Income 
and the value of its assets and liabilities arising from internal and 
external factors. Internal factors include the composition of the Bank’s 
assets and liabilities, quality, maturity, interest rate and re-pricing 
period of deposits, borrowings, loans and investments. External factors 
cover general economic conditions. Rising or falling interest rates 
impact the Bank depending on Balance Sheet positioning. Interest rate 
risk is prevalent on both the asset as well as the liability sides of the 
Bank's Balance Sheet. 

The Asset - Liability Management Committee (ALCO) which is 
responsible for evolving appropriate systems and procedures for 
ongoing identification and analysis of Balance Sheet risks and laying 
down parameters for efficient management of these risks through Asset 
Liability Management Policy of the Bank. ALCO, therefore, periodically 
monitors and controls the risks and returns, funding and deployment, 
setting Bank's lending and deposit rates, and directing the investment 
activities of the Bank. ALCO also develops the market risk strategy by 
clearly articulating the acceptable levels of exposure to specific risk 
types (i.e. interest rate, liquidity etc). The Risk Management Committee 
of the Board of Directors (RMCB) oversees the implementation of the 
system for ALM and review its fimctioning periodically and provide 
direction. It reviews various decisions taken by Asset - Liability 
Management Committee (ALCO) for managing market risk. 

1.1 Interest rate risk exposure is measured with Interest Rate Gap 
analysis, Simulation, Duration and Value-at-Risk (VaR). RBI has 
stipulated monitoring of interest rate risk at monthly intervals 
through a Statement of Interest Rate Sensitivity (Repricing Gaps) 
to be prepared as the last Reporting Friday of each month. 
Accordingly, ALCO reviews Interest Rate Sensitivity statement 
on monthly basis. 

1.2 Interest rate risk in the Fixed Income portfolio of Bank’s 
investments is managed through Duration analysis. Bank also 
carries out Duration Gap analysis (on quarterly basis) to estimate 
the impact of change in interest rates on economic value of bank's 
assets and liabilities and thus arrive at changes in Market Value 
of Equity (MVE). 

1.3 The following prudential limits have been fixed for monitoring 
of various interest risks: 

Changes on account of Maximum Impact 

Interest rate volatility (as % of capital and reserve) 

Changes in Net Interest Income 

(with 1% change in interest rates 

for both assets and liabilities) 5% 

Change in Market value of Equity 
(with 1% change in interest rates 

for assets and liabilities) 20% 

1.4 The prudential limit aims to restrict the overall adverse impact 
on account of market risk to the extent of 20% of capital and 
reserves, while part of the remaining capital and reserves serves 
as cushion for credit and operational risk. 

1.5 Duration Gap: The impact of interest rate changes on the Market 
Value of Equity is monitored through Duration Gap analysis by 
recognising the changes in the value of assets and liabilities by a 
given change in the market interest rate. The change in value of 
equity (including reserves) with 1% parallel shift in interest rates 
for both assets and liabilities needs to be estimated. Maximum 
limit up to which the value of the equity (including reserves) will 
get affected with 1% change in interest rates to be restricted to 
20% of capital and reserves. 

2. Quantitative Disclosures 


Earnings at Risk (EaR) 

(Rs.in crores) 


Assets 

Liabilities 

Impact on Nil 

Lending rate / yield 
on investment 

increase by 100 bps. 

Term Deposit / 

Borrowing Cost 

increases by 100 bps. 

2516.56 


Market Value of Equity (MVE) 


As at March 2009 

Amount in Rs. crores 

Impact on Market Value of Equity (MVE) 

1137.73 
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UteWfl 'CFTTff 

r&i, _ 

_fqctrat_ 

^Kdlii 3fo>%_ 

qq qR^-|/?PRf % «nw| sfk q,cf^gRl_ 

_(qt^TkFt 

sgqf^s# Tf_f^Totret_eft) 

wta i$z *}<*> %^R%nwf qft_iffatkF_ 

^r, sk wh% 

jrf^t%^qTf Fh^m 

Rnir+d_.%_Rcrcr^r 

UT 

q#?t 

f&FZ 

qfq jtfqqft qq Rrstt q=F?t ^tqtqrcqr % if srct atqqr RiRstd qq if q«nf¥q Ttifafct jjtgtR 
(3reqT) gRif7<n«tttcrqft arqqi qrgqq qrcqrqrqpM h trqqsT; q qq m qqwi-w sri ftdtqttq ft aqq> ytetR urcr 
fdRad qq 3 qrfqfcT q if sparer P^tl 4 >mh 1 %qmrt if qqqfl qreFq qter % atd4d Pim i Rd q faqn m i ^t fctfetd 

qq if -qsirRfa Tnfinp -g^R qrct ftqtatftq q ft, qt qf qff ftqt i 

qfq qtlf $lq<qK<* fq^ft *ff cbK u ld^l SPHt qtf q fq73 qqqtt It, cT«JT qff 'TO qtfqqq qtlf faff 1tq^ft 
^ttqratet, ■tjRrGft, ffeq 3tFF q qtq, T^rraR qt qq-tfwR arte q?qkkTq % arqqr fq*ft arq *k<*,i( 1 <MMBid 
atfqqqrf 37qqr HKdlq %f^ aqfaqqit^ atfqyqiPnd fq>qi qfqiqqtq^qf tqraqq^qqiffTqu^q qtqt 

W<37UI 

qRjjT-^l 4>4 h) ski Pi(j4d qft, qtqf Mirdlq tez Ifo-%%q|q qti qq Pd<vi'+ / ^nlq 4Rqtqqtq/qKdlq 
% q*T^^T^#q^lf|TT, qt arf^qi qrfqtftqftl 

qfq lira# qq qqtfqfa qztfqq q ft aik qqt jpqqRqiit qt 3^pq qifsrqqq qq (-qR q^ ft) f^ra% aknfq 3% 
f^n^P<d P+qi qqift arqqTfq^f) qnkl qfsetq; 37«tqt ^nqrqtqt ?ra y qipqa ^q arfq=Frc qq arq^r qifqq:r< qq q?t q^ 
qfq, %^tq qqqftqq if ^rr fq% w m artq^t -qt treq PRvw grq tm-w qr qrfqq ar^t qqqf^tq 
fqqctfqf«t%qwcT: 7 -sn^qtqf (jfTq^ftqq)^qqff#Tti (qRytsdumi q^^tqr%qRT 

M^flfid |, qt ‘tpscfirdM qi apq TpdRHW % «Plfdq'l sttW 3Tt7 vaflwi gnfqi qq qt ^Hy fqtqt ^TTTT) | 
qtq^ qqk ■gtsarcqro qt aRt qifqq^R qq ■*qtqq* qR=t % #r pFttfq^t q^t qtfq^t Iqtqt qqT I: 

(q?) ^RRTTqqt^ffwt, MKdlq «fq>, ^q q>iqfdq, 3Hl<i4T HUtf, ^Eifqj'qqq, qidiq chWl %f, -gqf - 400 021. 
(7i) krTtf ^tei^feRT qii^'Riqd Ttf^irq fdfqi4, wtq tqr, w: q-16 q<t 17, q?t. sm. ft. ttP, 
qt^-qt, qfkt #T, tntet, atM (^), gq^-400 093. 


qkrcstRsft ^t qjf%q %qT qtrat I fqt ■^nqtR % strr if ^fqt % ^ 1995 

it, -qrf^F qfraqt % dtqd % fkrq; hm^k fqcnqr q^t wet q^ ft 1 1 
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STATE BANK OF INDIA 

PROXY FORM 

Folio No.:_ 

DP/Client-ID No_ 

I/We_ 


resident of. 
shares 

Nos_ 


being(a) shareholder(s) of the State Bank of India holding 


Bank do hereby appoint 
(or failing him/her_ 


on the Register of shareholders at the Central Office of the 
_resident of_ 


resident of 


_) as my/our proxy to vote 

for me / us and on my / our behalf at a meeting of the shareholders of the State Bank of India to be 

held at _ _on the 

_day of_and 

at any adjournment thereof. 

Dated this_ 


day of 


15 paise 
Revenue 
Stamp 


No instrument of proxy shall be valid unless in the case of an individual shareholder it is signed by him or 
by his attorney duly authorised in writing, or in the case of joint holders, it is signed by the shareholders first 
named in the Register or his attorney duly authorised in writing, or in the case of a Company it is executed 
under its common seal, if any, or signed by its attorney duly authorised in writing. 

Provided that an instrument of proxy shall be sufficiently signed by any shareholder, who is, for any 

reason, unable to write his name, if his mark is affixed thereto and attested by a Judge, Magistrate, Justice of 

* 

the Peace, Registrar or Sub-Registrar of Assurances, or other Government Gazetted Officer or an Officer of 
the State Bank of India. 

A proxy, unless appointed by a Company, should be a Director of the Central Board/Member of the Local 
Board/Shareholder of the State Bank of India, other than an officer or employee of the State Bank of India. 

No Proxy shall be valid unless it is duly stamped and unless it, together with the power of attorney or 
other authority (if any) under which it is signed, or a copy of that power of attorney or authority certified by 
a Notary Public or a Magistrate is deposited with the Central Office or other office designated from time to 
time by the Chairman or Managing Director in this behalf, not less than 7 clear days before the date fixed for 
the meeting. (In case a power of attorney is already registered with the Bank, the Folio No. and Registration 
No. of the power of attorney be also mentioned). 

The following are authorised to accept the proxy form, power of attorney or other authority: 

(a) Shares & Bonds Dept., State Bank of India, Central Office, 8th Floor, State Bank Bhavan, Madame Cama 
Road, Mumbai-400 021. 

(b) M/s Datamatics Financial Services Limited, Unit: State Bank of India, Plot A-16 & 17, MIDC, Part B, 
Cross Lane, Marol, Andheri (East), Mumbai - 400 093. 


Shareholders are advised that in keeping with the Government of India guidelines, 
the Bank has discontinued the practice of distribution of gifts to shareholders during 

the Annual General Meetings from 1995. 
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/ 

b 


c||Reh H5I*1*TT 
XTEff 


falFF : 
<£|[dq)^: 


^t.-qt / wpf suf. Tf. sF: 
^RqR^^ITjTf^iq ; 






2 

0 

0 

9 














(frat swiui<-h ■qtfori / %feq^%3i3?TR) 

<t #f 3 X RTT:_ 


«nftcT?t^f : 

qq 3^TFF: 


fqq 


cT3T 


qqifqfqqq 31 (l)i^(2)%3ig?TRtTcT^[qq3Tf^R|: 
(qf?r 10 wl 3lf^?T % 50 ?tqt %3 q=Fq<i) 

qfc it, cit qwi q?t wrf3R^#ro;^37fyfrT|: 

$lq<’fclk | *> % cftt W. oiTfSkIMd ^q$ 

r^ffejcTrT qif^KT yfd(H(4T%^qTf 


j» r» 

^r/qff 


^TTSR 3t^Hlluid (^R«nW%?^^R) 

■qPT: 


■q^TFT: 

■*Tfa/qT?t: 

^R^Rqrf sjnr qn *rgf%Rr ^t^t qqgq ^ qt, ^q% s^tisr 3TFfsroifqra qrrq % qTftpfq form 

qmf 1 

ii) qfoqfoWRm’rrcfrq^zlNr%3 thm fo^rt arm ®for mrmramf f, qrT<fo> ^srtfmr ^t^mhi'jhi*t 

WT3T Tra^ ?nT3T ^ % ■TTTST sgqtnf&m '^T^r 11 

iii) ^mf?qm ^q 3, qrqtqrcm artR ^nsrc qteft m q«rq M % qfV«i srcr argsuriftm mtmq. 1 

iv) ^*TTT^%^^w?^^^T^^tqT%fqf^3TfeqM%^3T3qqif&RT^^n3;w'TTq^|i 

^ 3Tq^-q?^ ^ ^-CTatqq^ 3T^ ^ - WTt^, TFlHt WT lT?f^T eTT^T, ■RcRraT qf^R qq^ ^T wt 
qmR mi arm mt^ 3 mm q*gq rntm #tt i 
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STATE BANK OF INDIA 

ANNUAL GENERAL MEETING 
OF SHAREHOLDERS 

ATTENDANCE SLIP 


Date : 





2 

0 

0 

9 


Folio No: 












DP/Client-ID No.: 








— 











Full Name of the Shareholder :_ 

(as appearing on share certificate/recorded with DP) 


Registered address: 


PIN 


Total number of Shares held : 
Share Certificate Nos. From 




















To 


Whether having voting rights in terms of Regulation 31 (1) and (2): Yes / No 
(one vote for every 50 shares of the face value of Rs. 10 each) 


If yes number of votes to which he/she is entitled : 


In person as a shareholder 
As a proxy 

As a duly authorised representative 

TOTAL 

Signature Attested 
Name: 

Designation: 

Seal/Stamp: 



(Signature of Shareholder) 


Note: 

i) The Branch Managers / Managers of Divisions of the branches of the State Bank of India (whose 
signatures are circulated) are authorised to attest the signature of the shareholders, on 
production of suitable evidence of his/her shareholding to the branch where the shareholders 
may be maintaining account. 

ii) If the shareholder maintains account with a bank other than State Bank of India, the signature 
may be attested by the Branch Manager of that Bank, affixing the branch seal / stamp to evidence 
the attestation. 


iii) Alternatively, the shareholder may have his/her signature attested by a Notary or a first class 
Magistrate. 

iv) The signature of shareholders can also be got attested at the venue of the Meeting by the 
designated officers of the State Bank of India, on production of satisfactory evidence of his / 
her identification such as Passport/Driving Licence with photograph. Voters Identity Card or 
such other similar acceptable evidence. 
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srcr sstr ^ 

gPte : «nrffrat TZZ 

i^TZ TJ - 16 T3F 17, T3F.3TT5.it.it., 

Rt 2 it. 5TO Ar, TRtRT, 3T$ft (tj4), ^ - 400 093. 

&fzz fSAqfii (f Ttft t^t) 3T«rar ?A<KTfm miwin i iren ^>ptr w<t %g Mm im ft+c^i %g au^r 

1. Mm ^ rw (i) _ 

(ii) - 

(iii) - 

2. cfifaR W : _ 


_M I [ | | I | 

3. 4>lfA4) H. : _ 

(WF5T mA Tfaft % ttrA 'ft) 

4. % TsITTt *FT feWT 

^ cPT qpcr : _ 

T§. ^TMT : _ 

W) _ l—f-p-J-p-T— 

TT. IRT 3fT^t T3F3Tlfit31R R* A<c||| _ 

iM l rl l % FTR3T 9 3lAt crr?TT ^5 ; 

(gTRTT T335 ^FlTT MrT ^T T3FT q R ljtuft #pq( At) 

^T. nA *FT 1RFR : _,_ 

[«rgcT TsfTTTT (Atg 10) HT (Ate 11) 3IT %?T Afe (Ate 13)] 

^5. Wl itsST _ 

(ii 3iAte AA A it nf ^) : I I I I 1 I I I I I - ! 

5. itfc (Demat) AAt A IAf 

itit 3H5it (DP ID) : _ 

TJTF3T 3TT5if (Client ID) : _ 

6. crii*^ sA At tefA : _ 

A T3F33FT T^rawr IRtTT 37F fAlT f^raROT *At T3F Tjof tl 3 ^ ^TT TRTcT 3nm r A % ^ tAtAt A fAAl it T3Rt A cTr>TF?T 

T3PTT R it, tft A 'THtte Af At 3fHfra-<R 351F3RTTI 

*«TH : (i) _ 

: (ii) _ 

(iii) - 

(Mm (At) % FRTTW) 
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FOR URGENT ATTENTION OF SHAREHOLDER(S) 


M/s Datamatics Financial Services Limited, 

Unit : State Bank of India, 

Plot A-16 & 17, MIDC, Part B, Cross Lane, Marol, 

Andheri (East), Mumbai - 400 093. 

INVESTOR’S OPTION TO RECEIVE PAYMENT THROUGH CREDIT CLEARING MECHANISM 

(ECS) / ELECTRONICALLY AS APPLICABLE 

4 

1. Investor’s Name (i) - 




2. Present address 


3. Folio No. 

4. Particulars of Bank Account 

a. Bank Name 


PIN 


(in case of physical shares) 


b. Branch Name 
(full address) 


c. 9-Digit Code Number : _ 

of the Bank and Branch 

appearing on the MICR cheque issued by the Bank 

(Please attach a blank “cancelled” cheque or a photocopy thereof) 


d. Account Type : _ 

[S.B. Account (code 10) or Current Account (code 11) or Cash credit) (code 13)] 

f. Account Number (11 digits as 
appearing on the cheque book) : 

5. For Demat Shares 

DP ID : 



Client ID : _ 

6. Date of Effect : _ 

I, hereby, declare that the particulars given above are correct and complete. If the transaction is delayed or not 
effected at all for reasons of incomplete or incorrect information, I would not hold State Bank of India, responsible. 


Place : 

(i) 

Date : 

(ii) 


(iii) 


(Signature of the Investor(s)) 
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Shri O. P. Bhatt, Chairman, received "Best Executive" 
Award from Asia Money ASiAMOIMEY 



Awards by “The Banker Magazine” for 
“Retail Core Banking” and “Overall 
Retail Technology Product”. SBI is the 
only Indian Bank to receive these awards. 






'f 




Adjudged the Top Public Sector Bank 
under the SME Financing category and 
the Rural Reach category - Dun & 
Bradstreet Banking Awards 2009. 









Awarded “Best Bank” and “Best Home 
Loan Provider” By Outlook Money 
Awards 2008. 










\ 


Selected to receive the “Most Admired 
Infrastructure Financier” Award at the 
KPMG - Infrastructure Today 
Awards 2008. 




^TDfSv : ^V'r> : > ; .*-vi-v : v^.v,-,> ^y;-j\ : ■•.; v^vfA-^.'Trtv/ri^v-. . •-fcsajaitjfetaftr.Viicg. 

Won "Most Preferred Bank" and "Most 
Preferred Housing Loan" CNBC 
Consumer Awards - 2008 (third year 
in a row). 


v 


? 
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% 


| Winner of Readers Digest trusted brands 
awards 2008 - GOLD Credit Card Issuing 
1 Bank-Gold. 








j- ... 






Bagged prestigious awards from Indian 
I BanksAssociationandTFCIfor 

f- 

I • Best IT architecture 
i ‘Rural Banking initiative 




% 







j Bagged for the Fourth year in succession, 
| the First “National Award” among Banks 
I for excellence in lending to micro- 
j enterprises for 2007-08. 
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State Bank of India 

With you - all the way 
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